20259 5& 08Y

unokim88(@ibks.com

- -
DRAM Trend—Monthly ot e

Ay

0|2 2 HMo = ol

rol
Jtol
Jkoh

= FCH

127(0]| 0|0 287|& 23t 490 322 H0|1 9ct 187 &80

O] ft2tel Z2t E=0] DeepSeek’ EA| Ol S= HEHA 7|¥S2| AUSAls FAF HTH0HA
7|5t 2O Ol2{et k2 1=7(0f 0|0 22 7|01 = A< 0]0{ 2|12 Ut

o AN
rn
rio
o
rlo
N
H

M
C
1o

22701 039l DY BH| ¥ YE OF Kol Olzo0] S, 2 A Y 23
: g

=0 S0{&Ct. £2 DRAM ®4|=2 DDR4 XL LPDDR4/X & Y& AES ©Z A=

S SiA WA YIEHIoIT 71712 ZaE 2 MRSl Chall 271 B RS AoR Ratgz
OLSICt DIoF 1217 4T SUB 470 A7 YBHOD HFECI, 1 OfTHE S o4
R HECHHBAY 4 QUct

A =2 A MA PC 4L 80% O|d, A0IEE 4Lte] 70% Ol¢E AAIsta ULt F2
OEMEE 20253 Z7HA| 2= 2| 2H0jM2| PC 4t HISE 30% 0|42 Sig A 20|
27 2t Ol= W 48| 232 3= 2l dUE2=2 SE5| Al 7isg A= 2QI0t

ADIEE, E35] 0j0|20| A 0|2 U Al H|Z0| 37| H20| Aol Ysto| Aoz Ict
0|0fl W2} Apple AAH HHS QIE R SHCiEH HO2 OfAED, OlE AA HZ0| 35% O[Afo=
23710012 48 HYS TiAE 4 S Ao B1 o}

IBKS View

) voman - asnavee coa I I

= A O ’HExR A=
2) TE 0|t g =2 T 7H4 B
A St = A [ —
3) +=2 8o =2 QoI5 5i8t7| £2 &3t 7tsd
IBK7|H28 S81E 2 FARRARIRE A 2IMEIZS0IA Al23 D5t X12 3 HEE HIEO2 ZhEH 20l AR I HENOILE 2HNS BEE 4 oD, 1
m I B K E II-?S_ A28 7IZ2 o SXED NBEN 8% F7t SNUS 0| HET} 1 4 YSUICH DANAS XHAIQ| Tttt MISl0| B2 MejolLt
= O L= =xp|ol oiish 25 27| Bl2io, 2 X2 olujst ZR0IE D240] F7 X} Znjo] st HA MUAR|S| SURIZE AIRE 4 SELICE



HE ST U LIS O]= L &H| HIS
Notebook More than 80% About 30%
Smartphone More than 70% Low teens % (11-13%)
iPhone 80% iPhone market share: 60% in the US
Server 10-20% 30-40%

2tz 1 OMDIA, BKEASH

HE Comments
Notebook Produced outside China, about 40 million vs. US consumption, 60 million
Smartphone Produced outside China, about 350 million vs. US consumption, 130 million
iPhone Produced outside China, about 45 million vs. US consumption, 80 million
Server Taiwan/Mexico tariffs will be a bigger issue than the proportion of production in China
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Key Chart
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Key Chart
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Key Chart

DRAM Pricing (The| )
PC (UDIMM) 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26
8GB DDR4 $18.0 $15.7 $17.0 $17.5 $17.5 $17.0
16GB DDR4 $35.1 $30.7 $33.2 $34.2 $34.2 $33.2
16GB DDR5 $46.5 $41.0 $42.2 $42.6 $41.3 $39.3
Server (RDIMM) | 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26
32GB DDR4 $95 $89 $92 $95 $95 $92
64GB DDR5 $270 $256 $256 $264 $256 $243
96GB DDR5 $470 $415 $415 $422 $410 $389
128GB DDR5 $860 $835 $835 $820 $780 $730
256GB DDR5 $3,600 $3,200 $3,200 $3,000 $2,800 $2,650
Mobile 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26
8GB LPDDR4 $17.5 $15.5 $16.2 $16.3 $15.8 $15.0
12GB LPDDR4 $26.0 $23.1 $24.2 $24.5 $23.7 $22.5
8GB LPDDR5 $18.5 $17.5 $18.0 $18.2 $16.8 $15.8
12GB LPDDR5 $27.7 $26.0 $27.0 $27.3 $25.0 $23.6
Components 4Q24 1Q25 2Q25 3Q25 4Q25 1Q26
2Gb DDR3 $1.03 $0.92 $0.97 $1.00 $1.00 $0.97
4Gb DDR3 $1.22 $1.10 $1.16 $1.19 $1.19 $1.15
4Gb DDR4 $1.21 $1.07 $1.12 $1.16 $1.16 $1.12
8Gb DDR4 $2.13 $1.81 $1.96 $2.02 $2.02 $1.95
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