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(M) 2022 2023 2024 2025F 2026F 3 PN
(e, 839 672 603 573 579 B relativeto kospl P
Folel 204 103 57 27 35 ’
ajoip|ol2 50,000 4 100
HAHO0|2UE(%) 24.4 152 94 48 6.0 | 0
Mol 205 106 67 38 39 40,000
ABEZRE20]2) 159 84 59 33 34 30,000 | 18
EPS(2) 9376 4,966 3453 1,968 2,016 50000 | | 70
ZUE(%) 1237 -47.0 305 -430 24 ' 1 80
ROE(%) 43.0 175 110 59 59 10,000 |- 50
PER(HH) 38 1.2 638 100 98 0 e 40
PBR(HH) 14 18 07 06 06 24/05 24/08 24/11 25/02
EV/EBITDA(HH) 24 6.0 41 39 36
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(il %) 1Q24 2Q24 3Q24 4Q24 1Q25P 2Q25F 3Q25F 4Q25F 2023 2024 2025F
04 155 154 149 145 138 142 145 149 673 603 573
QoQ/YoY % 6 -1 3 3 5 4 2 3 20 -10 -5
HYBLF 70 69 74 76 74 76 77 80 270 288 306
T&LF 31 39 39 38 37 38 38 36 159 147 149
47 |3 7|et 55 46 36 31 28 28 30 33 243 169 119
o247t 121 121 125 125 120 120 121 127 512 492 488
% Sales 78 79 83 86 87 85 84 85 76 81 85
0j2Z0[< 34 33 25 20 18 22 23 22 161 111 85
THH|eL2I2|H| 13 15 13 14 17 14 13 13 58 55 58
% Sales 8 10 9 10 13 10 9 9 9 9 10
Fdold 21 18 12 6 0 8 10 9 103 57 27
QoQ/YoY % 28 -14 -35 -46 -93 1,798 29 -12 50 -45 52
% OPM 13 12 8 4 0 6 7 6 15 9 5
27lzo0|d 20 21 6 12 -3 7 10 19 84 59 33
% NPM 13 14 4 8 2 5 7 13 13 10 6
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7|E} 39 8 9 9 9 ol 204 103 57 27 35
HIRSALA 283 345 472 500 527  (EBTDA) 243 147 107 103 113
AT |HER S 0 0 0 0 0 =8y 0 3 1 9 1
FEApL 254 306 425 434 442 ozlE 2 5 3 4 0
SR 20 23 32 50 67 HAY|YS FAEAY 0 0 0 0 0
AMAEEA| 660 689 794 800 821 Il 1 1 -1 2 3
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2ploiz 22 2 2 2 22 712012 (%) 190 126 97 58 59
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B LS 2 -4 -1 20 20 oFdd (%)
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NOPLAT 159 a2 50 24 31 CFPS 15479 9749 3269 6428 6646
FCF 9 128 83 &) 7 DPS 900 900 900 900 900
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