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Mapt 2025 ropa ctan mecsueMm, Korfa MHOrMe akTopbl NPOLIECCOB YCTOMYMBOrO PasBUTUS AOJSIXKHbI Obiin caenats Boibop Ha poHe
OTKPbIBLUMXCS Bnarogaps aHTUkAMMaTudeckon nonutuke [JoHanbga Tpamna BO3MOXHOCTEW OTKasaTbCsi OT paHee B3sTbIX
006s13aTeN1bCTB 1 3asiBJIEHHbIX MJ1aHOB.

B ocHoBHOM cTaTbe 3TOro BbiMycka cobpaHbl CBUAETENLCTBA O TOM BblOOpE, KOTOPLIV AenaloT baHkn 1 Kopropauun, paboTatoLme
B Pas3/IMyHbIX CEKTOpax — Kak B 061acT CKONaeMoro TOMMBa, Tak U B 0bpabaTbiBatoLmx oTpacsnx. DTN CBUAETENbCTBA KacatoTcs
BEyLLMX UIPOKOB B CBOWX CEKTOPaXx, MNO3TOMY MX NPaKTUKK, O4EBUAHO, yXXe Ha 3TOM 3Tane MoryT faTb npefcTaBieHne o TpeHaax
KaK MUHUMYM Ha KpaTKOCPOUHbIV nepuod. Mbl 0OHapyXXMaKn, YTO NPUCYTCTBYET BECh CMEKTP BO3MOXHbIX PELLEHUI: OT peasibHoro
perpecca KAMMaTUHeCKMX OEeNCTBUI L0 NOATBEPXAEHUS Lenen U NONWUTUK 1, B Ka4yecTBe MPOMEXYTOYHOrO BapWaHTa, BMOJHE
[eKOPaTUBHbLIX MeP BPOAE N3MeHeHUs GOPMYINMPOBOK Ha BeO-caiTax.

B «Kkonumnky» noBecTkn yCTOMYNBOro PasBUTUS MOXHO OTHECTM TOo, 4To elle 5-10 neT Hasag Ka3anocb HEBO3MOXHbBIM — [aJlbHEN LYo
«peabunutaunio» sgepHon sHepretrki. KpynHble koprnopaunm — NnoTpebutenn sHeprum noanucan nakt B NoAAEPXKY yTPOeHMs
MWUPOBbLIX MOLLHOCTEN sigepHoi aHepretnkn Kk 2050 rogy, a BceMupHbin BGaHk BnepBble NpuaHas BO3MOXHOCTb CHATWUS 3anpeta
Ha PpMHaHCMpPOBaHWe NPOEKTOB B 3ToM cdepe, KOTopbIN AeicTByeT bosblue 70 neT.

CLUA ocraBasmch rasHbIM HblOCMENKepoM B 061acTi yCTOMYMBOrO passBuTHs, XOTs BCe 0ObsBNEHHbIe pelleHns Bbinv 13 paspsaaa
oxupaemsix. AgMuHuctpauus JoHanbha Tpamna oTkasanach OT BbinosHeHus Lleneit yctonumsoro passutns OOH un ot gpyrux
MeXAyHapoAHbIX 0BA3aTenscTs, OT MPaBUA MO PACKPLITUIO KOPMOPATUBHOW KAMMaTUdeckoi undopmaumu, obnerymna gobbidy
HedbTW v rasa Ha wenbde n op.

Espona, no HepasHero npoLioro HaxoAMBLIAsACA B aBaHrapAe NoJINTUKM YyCTONYMBOrO PasBUTUS, B YCKOPEHHOM Nopsake nposesa
3aKOHOMPOEKT 0O OTCpoUKe BBEAEHWSs MpaBui packpbitus vHGopmaunn. OgHoBpemeHHo EBpocotos mbiTaeTcs chopmuposaTth
S9KOHOMMYECKYIO MOMIUTUKY, KOTOpasi bbl obecneyrBana NoBbILLEHNE KOHKYPEHTOCMOCOBHOCTH LiesibiX OTPacsen «yxe 3aBTpa» U B TO
e Bpems — [OMITOCPOYHYIO YyCTONYMBOCTL Ha Base 3eneHoro nepexoda. B mapte 0bbsBieHbl Nofo0HbIe MiaHbl OTHOCUTENIbHO aBTO-
npoma 1 MeTaslslyprmyeckoro cektopa.

MprMeyaTenbHO, HTO HECMOTPSI Ha OTCPOYKY BBELAEHUS OTHETHOCTU B psige cTpaH nomumo EC, npoposkaetcs pabota no paspa-
6oTKe 1 BHELPEHWIO pa3HOODpasHbiX CTaHAAPTOB BEAEHUs YCTOMYMBOW AEATENbHOCTU M OTYeTHOCTM O Hel. C Touku 3peHus
CTaHO4apPTOB, NPUHMMAaEMbIX Ha HaLMOHaIbHOM YPOBHe, crieflyeT oTMeTuTb Hosble Mepbl Dorna MCOO no pacnpocTtpaHeHuto CTaH-
napTos ISSB 1 oyepepHble Wwaru no ux BHeapeHuto B Asctpanuu u dnoHunun. B obnactu cTaHOapTOB KOPNOPaTUBHOW AeATENbHOCTY
NHnumatrea no Hay4sHo-obocHoBaHHbIM Lensam (SBTi) Havana KoHcynbTaumm no npoekty obHosneHus csoero Corporate Net-Zero
Standard, koTopbil sBASETCS KITOYEBbIM MEXAYHaPOAHbBIM CTaHAAPTOM A5 OLLEHKM, CepTUGMKaLIMMN 1 OTCIEXMBaHUS 00s3aTeNbCTB
KOMMaHUi No fekapboHU3aLmnm Ans [OCTUXKEHNS HYJIeBOro NokasaTesist BbIOPOCOB, a TakxKe BbiMyCTila PyKOBOACTBO A1 KOMMNaHUM
B JIECHOM, 3€MeJIbHOM U arpapHOM CeKTope.

PblIHKW

Obbem pasMelLeHns 3efeHbIX 0bMraLunii B MapTe No CPaBHEHMIO C MPeblAyLLMM MECALEM COKPATUIICS NOYTU Ha TPeTb. 1o gaHHbIM
NHnuymaTtmesl no knumatuyeckmm obnurauyusam (CBI), o6vem soinycka coctasun 44 mnpa gonn. CLUA (8 bespane — 63,7 mapg goss.).
Ha nepsuyHbIf pbiHOK BbiWAM 129 sMuTeHTOB, OHKU pasmecTunn 273 Bbinycka (B pespane cootsetctBeHHO 131 amuteHT 1 330
BbIMYCKOB).

B mapTe cocTosnock Bcero aBa cyseperHbix pasmelleHuns: Cayposckas Apasus npusnekna 1,5 mnpg espo, a Asctpus — 750 miH
eBpo. CybcysepeHHbiit EBponenckmini MHBECTULIMOHHBIM BaHK CTan KPYNHENLLIMM 3aeMLLMKOM MapTa Cpen BCeX KaTeropuii 3aemLum-
KOB, Pa3MeCTuB 3esieHble obnuraummn Ha 4 mapg espo.

Cemb BbiMyckoB Ha obuyto cymmy 2,1 mapg fons. pasmectun tpact BX Trust 2025-VLT6, obecnedeHHblt akTUBaMu aMepuKaHCKon
komnanumn QTS — ofHOro 13 KpynHenLnx onepaTopos aaTta-ueHTpos. BputaHckas Lloyds Banking Group pasmecTuna gsa Bbinycka
Ha 1,75 mnpg espo, EBponelickuii baHk peKoHCTPYKLMM 1 pa3BuTis 1 Weeackas puHaHcosas rpynna Skandinaviska Enskilda Banken
npvenekav no 1 MAp4 espo, MHAMNCKNIA Npon3BoauTesb anektpoaHeprun Greenko Wind Projects (amuTeHT obavraunii 3apernctpu-
poBaH Ha MaBpuKun) 1 roHKoHrckas NnsnHroeas komnadusa Bocom Leasing Management — no 1 mnpg gonn.

Bonbluas yacTb pasmelLeHuit, Kak U MecsiLleM paHee, NpULLach Ha eBPONeriCKNX 3aeMLLNKOB, Ha KOTOPbIX B CTOMMOCTHOM 0Obeme
npuxoantcst 53% npwusnedyeHHoro 3eseHoro gosra. Jona Asvn cokpatunace ¢ 29% no 23%; 3To Npon3oLIIo B OCHOBHOM 3a cyeT
CHUXKEHWst aKTUBHOCTU KUTanckmx amuteHToB. Ha CesepHyio AMepuiky npuwnocs okosio 17% obbema pasmelleHuit, Ha ABcTpasuio
1 OkeaHunto — okono 3%, Ha Adpriky — 4yTb Bonblie 2%, Ha FOxHyo Amepuky — okono 1,5%.

MonoswuHa Bcero obbema NpuBIEYEHNn HOMUHUPOBaHa B €BPO, HETBEPTb — B aMEPUKaHCKUX foJflapax, a foJis 0aHs cokpaTunnach
c 22% B pespane no 7% B mapTe.
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COOEPXAHWE

KPYMNHbIM MJTAHOM

Cb6on B ,D,eKap6OHVI3aLI,I/1MI KaK Kopnopauunmn nepecMaTpuBatoT KinMaTnyeckne uenmn

MONIUTUKA U PEFYIMPOBAHUE B OBJZIACTU YCTONUMBOIrO PA3BUTUA —
FNOBAJIbHbIA YPOBEHbD

AHToHMY [yTeppuLL HaMOMUHaeT 0 HEOBXOANMOCTHM PeLLNTENbHBIX AENCTBUIN No Bopbbe ¢ n3MeHeHneM KanmaTa
BcemMupHbiit GaHK: NoTeHLManbHoe CHATUE 3anpeTa Ha pUHAHCMPOBaHWe SAEPHON SHEPrnn

MOIUTUKA U PEFYIMPOBAHUE B OBJIACTU YCTONUMUBOIrO PA3BUTUA —
BPUKC, EA3C, CHIN, LLOC, ACEAH

Kutan pobasnsieT Tpu oTpacnu B chepy AeNCTBUS HALMOHANBHOW CUCTEMbI TOPrOB/N YrePOLHbIMU KBOTaMu
loccoseT Kutas npefcraBu Ha NoMTUHECKOM YPOBHE MilaHbl 3e1eHON TpaHcpopmaLum

Brnactu Knutas ctumynnpytoT nponssoAcTBO NPMPOA0OXPaHHOro 00opyLOBaHNS U 3e/1eHble TEXHOI0rN
BbeTHam nonyunT ¢puHaHcmposaHue ot naptHepos JETP, HecmoTps Ha oTkas CLLIA

B ESK ob6cyannmn nepcnekTnBbl yCTOMYMBOrO PasBUTHS CEbCKOro XO3aiicTBa

Kutain: 139 max gonn. cybcmanin Ha nopaep>kky obMeHa 371eKkTpoBeocMnesos

MNOIUTUKA U PEFYIMPOBAHUE B OBJIACTU YCTONUMBOIrO PA3BUTUA —
CTPAHbI G7 U EBPOMENCKOIro COI03A, O3CP

CLUA: otkas ot LIYP OOH u mexayHapogHbix 0bs3aTebCTB B 061aCTN yCTOMYMBOrO pas3BUTUs

CLUA: cHsTbl NpensaTcTBUs A5 4OObIYM HePTU U rasza Ha KOHTUHEHTabHOM Luenbde

EBpokomuccus npuHsna nnaH NoanepxKky aBToNpoMa 1 HOBblE MepPbl MO Pa3BUTUIO 31EKTPOMOBUNBHON NHGPACTPYKTYPbI
FCA: nHBecTLMn B OOOPOHHBIN CEKTOP HE MPOTMBOPEYAT NPaBuniIaM yCTOMYMBOCTY

Bputarckue Bnactv 0bbssman 6opbby ¢ KybTypoi ogHOPa3oBoro notpebneHuns

ByHpecrtar ogobpun Beigenerune 100 Mapa eBpo Ha KIMMaTUYECKME MHULMATUBDI

ABcTpanus: akcnepTsl He 0bHapyXun B bogxeTe pacxonos Ha nposegerHne COP31

KaHapa: oTMeHeH Hanor Ha BbibpocCk! yrnepoga s notpeburenei

FCA 1 PRA oTka3blBaloTCs OT MaHOB MO BBEAEHMIO HOBbIX MPaBWl PazHOODbPa3sns U MHKIIO3UBHOCTH
EBpocotos rotoBuT nporpammy rocnomoLum 4 peanmsaunm cornatienms «4uctas npoMbllLNeHHas caeskar
EBpokomuccus otuntanace o BHegperun EU ETS Ha mopckom TpaHcnopTe

EBpokomuccus yteepamnna «lnaH AencTBuii No ctanm n meTtannam»

EC: nHpopmaLms o XpaHeHNM YNCTON SHePrnv SOCTYMHA B PEXMME PeasibHOro BpeMeHu

EBpokomuccuns yecnnmeaeT KOHTPOIIb 3a OTXOAAMU aKKYMYNSTOPOB

O3CP obHoBWNa METOAOIOTNNIO OLLEHKMN BHEeAPeHUs [TPUHLMNOB KOPNOPaTUBHOIO yrpasieHns

PACKPbITUE NMHOPOPMALUU: CTAHOAPTbI, PEKOMEHAOALWU, ONbIT
Knumatuueckas otyetHocTs B CLUA: ewwe ectb Hapgexaa Ha KanndopHuio

OmHmbychl noexanu: snactu EC yTeepannm otcpouky sBHegperus gupektns CSRD n CSDDD

LLiseliuapus nnaHnpyeT cMsaruunts TpeboBaHWs K OTYETHOCTU B OTBET Ha Mepbl EBpocotosa

®ong MCOO nomoraeT topucamnkumam 8o BHeapeHumn CtangapTos ISSB

SINOHMSA: OKOHYaTESbHbIN BapMaHT CTaHAAPTOB OTHETHOCTU B 061acTM ycToMUMBOro passunTus Ha ocHose CtaHgapTos ISSB
SEBI otknagbiBaeT TpebosaHus no ESG-oT4eTHOCTU AN Lienoyek NoCTaBoOK U CMsir4aeT NOAXOA, K MPOBepKe AaHHbIX
ASIC: pyKOBOACTBO /151 HAYMHAIOLLMX OTHETHOCTb B 061aCTN YCTOMUYMBOrO PasBmuTHs

BeinyLieHa kapTa cootBeTcTBUA Mexay cTaHgaptom ESRS E1 n BonpocHukom CDP

PSF npepnaraeT HoBbIN cTaHgapT, koTopsbiit nomoxeT MCI nonyunTts gocTtyn kK dprHaHCUPOBaHUIO

TNFD ob6basuna o 3anycke rnobanbHOM KaMnaHUM No NPUHATUIO pekomeHaauunin Mpynnbl

BennkobputaHus: HOBbIN CTaHOAPT 3€/1eHOro GUHAHCUPOBaHWS AN UHBECTHOHLOB

MununaTtrea GRI: koHcynbTaLum No NpoekTy CTaHAaPTOB PackpbITUs BO3AENCTBUS B chepe GpUHAHCOBLIX yCyr

Consob BbinycTnn 0630p packpbiTus nHPopmMaLmum o Lensx B obnactu ESG B BusHec-nnaHax UTanbsHCKUX KOMMNaHUi

ESG B MPAKTUKE KOMMNAHWUM
WNununatrnea SBTi npoBoAmnT KOHCybTaL MM MO NpoekTy obHosneHus ctaHpapta Net Zero

NHnuymaTtnea SBTi: fOKyMEHTbI /151 NECHOrO, 3eMEeJIbHOro, arpapHOro CEKTOPa 1 CTPOUTENbHOro CeKTopa

Google npepocTtaBut peknamopaTtensim faHHble 06 yrieponHoOM crefe peksambl

Amazon fennTcs ¢ NocTaBLMKaMy CEPBUCOM MHBECTULMI B YrepOodHble KPeanTbl

Delta n JetZero HamepeHbl cokpaTuTth B Byaylliem camoseTe pacxof Tonamea Ha 50%

Airbus nogTBepxaaeT cBOO NPUBEPXKEHHOCTL pPa3paboTke CaMONETOB Ha BOLOPOAHOM TOMNBE

Iberdrola BbinyckaeT 3eneHblie obnuraLmnm, NprBa3aHHbIE K LeHe ee akumi

TotalEnergies n RWE: 15-neTHee cornalueHune o nocraBke 3esieHOro Bogopoga

QyT60sbHBIN KyO «JTnBepnysib» ByneT KOMNeHCMpPoBaTb BO3AENCTBME CBOEM NPOAYKLMM Ha KIIMMAT NyTeM yaBavMBaHus yriepoga

CTPAHUNLUA 3 U3 52



OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

MAPT 2025 T.

BOMPOCbI MPABOMPUMEHEHUA U NMPOTUBOAENCTBUA MFPUHBOLUUHIY > (CIp. 34

Verra NPMOCTaHOBWI1a AEATE/IbHOCTb YeTbIpex KOMI'IaHVIPI-BaJ'IVI,EI,aTOpOB
ABCTpaJ‘IV]HZ cyn ou.lTpacbosan NEeHCMOHHbIN d)OH,EI, 3a rPUHBOLUNHI

OPUNHAHCOBbBIE MHCTUTYTbl: HAO30P, PETY/IMPOBAHUE, NPAKTUKW » (CIP. 35

ING: nepsbin rnobanbHbi 6aHk ¢ onobpeHHbiMy SBTi LleneBbiMm NokasaTensaMm nNo CoKpaLLeHuio GrHaHcupyeMbix BoIBpocos
UBS otnoxun goctuxerve yrnepogHon HeiTpansHocTu Ha 10 net n3-3a nokynku Credit Suisse

Standard Chartered BbinyckaeT nepsblie coumnansHble obnuraumm Ha 1 Mapa eBpo

ELLB: Bonpockl knmMmMaTnyeckmx puckos B rof0BOM OTHETE O HAA30PHOWN AEATENBHOCTH

BaFin pasbscHun cTpaxoBLinkam NPUHLKUM OCMOTPUTENIBHOrO MHBECTUPOBaHMS

NMPAKTUKWN ESG-UHBECTUPOBAHWA » CIP. 38

PRI: aHanuns passutus rnobasbHbIX NPaKTUK OTBETCTBEHHOrO MHBECTUPOBAHNS

PRI: TexHMueckoe pyKOBOACTBO MO OLeHKe GU3NYECKOro KIMMATUHECKOro PUCKa Ha YaCTHbIX PbIHKax

ICMA: goknag ¢ pekoMeHAaLnsaMm Mo PbiHKY YCTONYMBLIX GOHLOB B HOBOW HOopMaTueHoM cpeae EC n Bennkobputanuu

ESG-PEI?ITVIHFVI, OAHHBIE U CEPBUCHbBIE MPOEKTbI » CTP. 40
Verra: nogrotoska CtaHpapTa ans ceptudukaumm mep no cokpatyeruto sbibpocos Oxsata 3
Morningstar Sustainalytics coBepLueHcTByeT cBoto cuctemy oueHkun SPO

BUPXEBbBIE NN1OWALOKWN, PbIHKN, MHCTPYMEHTbDbI » (CIP. 4]

HKEX oTuntanach o fOCTUXEHWUW YrNEPOLAHON HENTPASIbHOCTH

HouepHsns nnatdopma Nasdaq BbinycTuna yrnepoaHbix kpeauntos Ha 1 maH ToHH CO;,

Bupsxa Manananu: HoBble cepBUCHI AJIF aHAIMTUKM 1 COCTaBIEHNS OTYETHOCTI OO YCTONYNBOM PasBUTMM
SSE: nepsbit B Kutae kpeaut c npussskon k daktopam ESG

TPEHADbI, MPOrHO3bl, NCCNIEAOBAHWNA » (IP. 43

IIGCC: nneectopsl xBansT EC 3a «HncTyto npombIlLneHHyO cAeKy» 1 KpUTUKYOT 3a nakeTsl Omnibus
EBpocCoto3: 0TUETbI O COCTOSIHMMN OKpPY>KatoLLel cpebl

EC: 3arpsisHeHne aHa B CpeanseMHOM MOpe — OHO U3 CaMbIX CEPbe3HbIX B MUPE

OTtxopbl otpacnen BU3 tpebytoT HoBbIX naen no nepepaboTtke — nccnenoBarenbckuin ueHTp Espokomucceun
Medef: npeanoxeHus no noanepsKe 3aHATOCTA B NEPUOL, 3€1€HOrO Nepexona

Kopnopauwuv nognucanu nakt o nognepixke yTpoeHUs MOLWHOCTER SAePHON SHePreTUkn

WEFE: pblHOK OBPOBOBbHBIX YrIEPOLAHbIX KPEAUTOB CTaSKMBAETCs C KPU3NCOM L0Bepus

NGFS: utorun exxerogHoro nneHapHoro sacefaHus

ELLB: yunTbiBalOT /1M CTABKM NO UNOTEKe GUNUECKUIA KITMMAaTUYECKUA pUcK?

ELLB: ncKycCTBEHHbBIN MHTENNEKT NPOTUB 3eNeHOro

UNEP Fl: TeHaeHUMM 1 nHHOBaUMK B chepe PprHaHCMPOBaHNS MPUPOAbI, Ha KOTopble crnenyeT obpatnts BHMMaHue B 2025 rogy
UNEP FI: conoctaBneHnune takconomuit ACEAH v natu rocynapcTs-yuneHos

O3CP: 0630p akonornyeckomn appekTMBHOCTH ANoHMN

MHUUMNATUBDI U MPOEKTbl B COPEPE OBEPA3OBAHNA
N PACNPOCTPAHEHMA 3HAHWUMN » CID.5

CFA Institute ybupaet mapkuposky «<ESG» n3 ceptudukarta ESG-nHsectposaHus
IFAC Bkito4aeT HaBbiK OTHETHOCTU MO YCTOMYMBOMY Pa3BUTUIO B CTaHAaPTbl 0OyYeHns

[ DOPYM

BCE BbIMYCKW MOHUTOPUHTA:

noonvcaATbCAd HA E-MAIL-PACCDBHIJTKY MOHUTOPUHIA:
HTTP://AC-FORUM.RU
TENETPAM-KAHANT AHAJTUTUYECKOIO UEHTPA «OOPYM»:

@ACFORUM
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OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTDbI ESG:
COBbITNAG N TPEHAODI

MAPT 2025 T.

KPYMHbIM NNTAHOM

C6o1t B pekapboHM3aLun: Kak KOpropauum nepecMaTpuBaloT KiMMaTuyeckme uenm

Hogble npuoputetsl agmuHuctpaumm JoHanbga TpaMna B 0651acTu KIMMaTMYECKOM NMOBECTKM B CYUTaHbIe HeAenu
M3MEHWU/IN He TOJIbKO MOJIMTUYECKMI KYPC, HO U y)Xe 3aMeTHO MOBJNUS/IM Ha KOPMOPaTUBHbIA cekTop. Jlo3yHr
npe3sunperta CLLUA «Bypu, netka, 6ypu» c obneryeHmem BCcTpeyeH He ToJIbKO HepTaHUKaMMU.

Bu3Hec BocnpuHsn curHan: TpeboBaHUs K CHMKEHUIO BbIBPOCOB CTAHOBATCA MEHee >KeCTKMMM, a 3Ha4YMT, MOXKHO
CKOppeKTMpoBaTbh CBOU obsizaTenibcTBa 6€3 cepbe3HbIX NOCAEACTBUN — PEryNIATOPHbIX M penyTaumoHHbix. Kopnopa-
TUBHbBIN CEKTOP, paHee aKTUBHO y4acCTBOBaBLUMW B KJIMMAaTMYECKOW MOBECTKE M NybnMYHO AeKknapupoBaBLUMA
amMBULMO3HbIE Lienn Mo [OCTUXKEHUIO YriIepOAHON HEUTPaNbHOCTU, Hayasn nepecMaTpusaTb cBou ctparteruum. Kro-to
OTKa3bIBAeTCsl OT MPEXHUX LieJIer, KTO-TO OTKJ1afbiBaeT CPOKM, a KTO-TO NPOCTO 3aHWKaeT NiaHKy. DTOT pa3sBopoT
XOTSl U He CTaj TOTasibHbIM, HO 3aTPOHYJ1 MMraHTOB MUPOBOW MHAYCTPUM — OT HedTerasoBor U aBTOMODOUIILHOW

NPOMbILWJIEHHOCTU A0 aBMaumm n cbvmaucos.

BosBpart k ckBaxkuHam

MNMocne MHOroneTHero faBneHns co CTOPOHbI MHBECTO-
POB W PEeryfsaTtopoB, MepBbIMY MOYYBCTBOBAIN, YTO
NOJINTUYECKNIA KYPC BHOBb Ha UX CTOPOHe, HedTsaHble
KOMMaHuu, NpUYeM He TONIbKO aMepuKaHCKue, HO u
rnobasnbHble, KOTOPbIE 3aHWMAlOT COMUOHYIO OO
pbiHka CLUA 1 nmetoT obumpHyto nHBecTtopckyto basy
n3 CeBepHoit AMepuKu.

ExxonMobil, kpynHenwas HedbTaHas komnarus CLUA,
B aekabpe 2024 ropa obbsABMMA O CyLECTBEHHOM
yBEeNMYEHUN KanuTasnbHbiX BnoxeHun: B 2025 rogy
pacxofnpl cocTasaAT 28 Mnph foNN., a B nocnegytoLime
rofbl Bo3pactyT go 33 mnpg gonn. exerogHo. K 2030
rofly KOMMaHus niaHmpyeT yBenninTs obbem fob6biun
10 5,4 mnH Bappenen HebTAHOIo aKBMBaNEHTA B CYTKM
(npotune 3,7 mnn B 2023 rogy). MeHepanbHbIn fupek-
Top appeH Byac 3aasun: «Mbl paccunTtbiBaem Ha pocT
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NpubbIM NpK IODOM  CLLEEHAPUN IHEPreTUHYecKoro
nepexopa.

BP nowna ewe pansiwe. B pespane 2025 roga bputan-
KU ruraHT oduumanbHO OTKasancs OT cTpaTeruu,
HanpaBfeHHOM  Ha  npeBpalleHue  KOMMaHuu
B «inpepa 3HepreTnyeckoro nepexopa». Llens no
npowussoactey 50 BT Bo3obHOBNSEMOW 3HEpPrUu
aHHynMpoBaHa, uHBectuumm B BUS cokpallatoTes Ha
70%, a pacxoppl Ha HedTb 1 ras ysenuumsatotcs go 10
mnpg ponn. CLUA B rop. Bonee Toro, komnaHus
nukemanposana knnMmatndeckune KPl B cucteme GoHy-
coB pykosogctea. [naesa BP Mioppenn OkuHknocc npu-
3Han: «Mbl nepeoueHnnM Temnel Nnepexopa. Ml 3aunm
CVLLIKOM [,aneKko v CANLWKOM BbICTpO.
MpeBpalyeHns Kammatuyecknx obssatesbCTB aHrio-
ronnangckon Shell yxe cranu oTpenbHbiM Ketcom
B KopnopatusHom npase. Ewe B 2021 romy cyn
B HnaepnaHgax no Mcky 3KONOrM4yeckux opraHmsaLumim

AHANUTUYECKNI LEHTP «®OPYM>»



obazan Shell ycraHoBuTb Bonee ambuumosHbie Lenn
MO COKpaLLEeHWIo BbIBPOCOB yrnekncoro rasa (Ha 45%
k 2030 rogy no cpaBHeHuto cyposHem 2019 ropa). Cyna
fJaxe CTan MoBOAOM [OJii OMEpHOM MNOCTaHOBKM
B ['onnanackom HauMoHansHOW onepe.

CynebHbin npouece, B xofe KOoTo-
poro Shell ocnapveaeT nepsoHavanbHbIN BEPAMKT,
NPOAOIKAETCS [0 CUX MOP.

B koHue mapta 2025 roga Shell obbasuna, yto npe-
KpaLlaeT CBOW MPOEKTbl MO MPOU3BOACTBY CONTHEYHOMN
1 Ha3eMHOW BeTPOBOW aHeprun B bpasnnumn B pamkax
«KOPPEKTUPOBKM  nopTdens»  BO30OHOBASEMbIX
WCTOYHUKOB 3Heprum, a paxee, B aekabpe 2024 roaa,
KOMMaHWa aHOHCUPOBasa OTkas OT BCEX HOBbIX UHBeE-
cTvumin B odWOpHYl0 BeTpoaHepreTuky. o ntoram
2024 ropa Shell zadpukcmposana ybbiTok oT BusHeca
B obnactu BU3 8 pazmepe noutr 500 max gonn.
HopBeexckasa Equinor, kotopas ewye B 2018 rogy oTka-
3a/acb OT CloBa «HedpTb» B CBOEM HasBaHwuy,
B pespane 2025 roga obbaABMMNE O CHUXKEHUN UHBECTH-
LUMOHHOro Blofketa Ha BO30DHOBIIEMbIE UCTOYHNKN
aHeprum Ha 50%, orpaHnymB ByayLLytO MOLLHOCTb NPO-
ektamm Ha 10-12 TBt1. OpHOBpeMeHHO KoMMNaHus
MOBbICU/Ia MPOrHO3 MO A0DbIYE NCKOMaeMoro Tonavea
Ha 10%, cocpenoToumB BHUMaHWE Ha LOXOLHOCTU.
KpynHeiime HaumoHanbHble KOMMNaHWKM, Takue Kak
Saudi Aramco n QatarEnergy, Takxxe aHOHCUPYIOT KypC
Ha yBenunuyeHne fobbiun. Mnasa Saudi Aramco AmuH
Haccep 3aasun Ha korbepeHumn CERAWeek: «Ham
cnepyeT npekpatutb daHTasum ob otkasze oT HedTu
M rasa. JHepreTM4eckuin Nepexoq sBHO NpoBanuBa-
etca». Ero crnosa BbI3BasM annofuMcMeHTbl 3ana,
B KOTOPOM MPUCYTCTBOBANN NPEeACTaBUTENN KPyMHEN-
Wnx Urpokos cekTopa. Pykoeogutenu Exxon, Shell
n Petrobras BbICTYynWAM B aHanormyHoM gyxe, nogyep-
KMBasi: OCHOBHOW CMNpPOC Ha 3Hepruio B Gavxanive
LecaTUNeTs BCe paBHO DyneT y[oBNeTBOPATHCA 3a
CYeT MCKoMaemMoro TonamBea.

Kypc Ha nepecmotp

CKMX obaszatenbcTs
He  orpaHuymMBaeTcs
TOM/IMBHOW OTPAC/bIO.
[Mon BAvaHMemM nonu- —_
TUYECKMX nepemeH -
B8 CLUA n namensioLe- —_ -
rocs HacTpos WHBe- =
CTOpPOB, Apyrve cek-

TOpa TakXe KOppPeKTu-

OTKaT OT KNunMaTun4ye- S
—
—

—
pyloT  CBOM  UeSW. ==

Hanpumep, Bepyimnn

amepukaHckuit putennep Walmart yganun co ceoero
calTa pa3fes, B KOTOPOM paHee 3asBnsijl O CBOEN
«rNyDOKON MPUBEPXKEHHOCTN pPELUeHWto Npobremsi
n3MeHeHus knumatay». Cpeau Apyrux NnpuMepos — ru-
raHT MULLEBOW MPOMbILLIEHHOCTM Kopnopaumsa Kraft
Heinz, koTopas B siHBape W3MeHUNa coaep>XaHune
CTpaHuubl caiTa «Hynesbie BbIOpOCH U Hay4HO OBoC-
HOBaHHbIe LieNnn», yaanmB M3 TeKCTa CCbiaKy Ha Lesb
cokpatuTb Beibpocsl Ha 50% k 2030 roay.
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Mpn 3TOM KOMMNaHWA Mpu3Hana, UYTO «CTOJIKHyNacb
C BHYTPEHHUMU 1 BHELLHUMMW TRYAHOCTAMM NPU 4OCTU-
KEHUW NnoKasaTenen YNCTOro Hy s ».
Ha Beb-ctpanuue American Airlines, nocssweHHoOR
M3MEHEHWIO KJIMMaTa, CCblIka Ha TO, YTO «Mepexof,
K HU3KOYrNepoaHON 3KOHOMUKE IBNAETCA CPOYHbIM U
peanusyembim», nosiusllasca B wone 2024 ropa,
Bbina yoaneHa B Hos0Ope, Nnepen Npe3naeHTCKMMU Bbl-
Bopamu B CLLIA. Mpun atom American Airlines 3aseuna,
uTO «BeB-CcanT BbIT OOHOBIEH C UCMOSIb30BaHNEM HOP-
MYJIMPOBOK M3 HALLEero nocjaefHero otyera ob ycroun-
umBoM paseutnn. Kak nokasbiBaeT Beb-canTt, Hawwm
uenm B 0bnacTM yCTOMYMBOrO PasBUTUA HE U3MEHU-
JINCbY.
EBponencknin aBMauMOHHbBIN CEKTOP XOTb Moka U He
OTKa3blBasiCA OT paHee MPUHATbIX Ha ceba obsaza-
TenbcTs, B MapTe 2025 roga obbvenmHun ycunns, obpa-
TMBLIMCH K EBpokoMmMccum ¢ npocbboit nepecmoTpeTb
KnMmatmyeckne Tpebosanusa. Pykosogutenu Ryanair,
Lufthansa, Air France-KLM n IAG (maTepuHckas koMna-
Hus British Airways, Iberia v gp.) 3as9Bunu, 4To HbiHELW-
HMe HopMbl Mo ucnonb3osaHuio SAF (ycTonumBoro
aBMaLMOHHOro Tomnamea) HepeanucTuyHel. CornacHo
npasunam, gona SAF nonxHa cocraenatb 2% B 2025
rofy v Beipactn fo 6% B 2030 rogy. OgHako aBuane-
PEBO3UYMNKN YTBEPXKAAIOT, YTO TOMIMBA HELOCTAaTOYHO U
OHO CMLLKOM Joporo. «Ecnn ero HeBO3MOXHO KynnTb
— HEBO3MOXHO W UCMOJIb30BaTb. DTO MPOCTas 3KOHO-
MuKa», — cka3an rnasa Ryanair Mankn O'Jlnpu.
AsTonpoussonutenu B Espone Bce aktmeHee n1o66u-
PYIOT NepecMoTp CPOKOB 3anpeTa Ha ABuratenu BHyT-
peHHero cropanus. Xots euwe 8 2022 ropy B EC 0bin
YyTBEPXXAEH MNJ1aH 0TKasa OT NPOAAaK HOBbIX aBTOMOBU-
nen c gBurateneMm BHyTpeHHero cropaHus c 2035
roga, B 2025 rogy lepmanus, Wrtanua u [lMonbwa
Hauyasn HacTamBaTb Ha nocnabneHusx. Takne rurauHTs,
kak Volkswagen, Stellantis u BMW, ykassbiBaloT Ha
LedULNT Chipbs AN aKKyMyISTOPOB, HEAOCTAaTOUHYIO
NHPPACTPYKTYpy 3apsifkM UM BbICOKYHO CTOMMOCTb
nepexofa. KomMnpoMuccHeiil cueHapuii nognepKu
aBToONpoMa, KOTO-
pbi B MapTe obcyx-
pancs EBpokomunc-
i P wmp WP e, npepycmar
a_-i‘? » ” ‘ pviBaeT BO3MOXHOE
w * ’ COXpaHeHue aBToO-
MOBUNen Ha cuHTe-
— — = TUYecKkoOM Tonamee
n rmbpupgos nocne
2035 ropa.

@DuHaHCcoBbIN pa3BopoT

DrHaHCOBbIN CEKTOP NepexKMBaeT He MEHbLLININ Pa3Bo-
poT, yeM HedTaHble KoMnaHun. Cpasy nocne nobeppl
Tpamna kpynHenwmne 6GaHkn CLUA — JPMorgan,
Citigroup, Goldman Sachs, Bank of America, Wells
Fargo n Morgan Stanley — Bbiwnu ns Net-Zero Banking
Alliance (NZBA) 310 cTano KpynHenwmnm noTpsiceHmem
ANS MeXOAyHapOAHOW KIMMaTUYeCKON apXMTeKTypbl
burHaHCcOBOroO cekTopa, 1 BCieA 3a amepuKaHCKUMm



DaHkamMu nocnefoBanu KaHagckve, asCTpasuinckme
M siNOHcKMe. 3a MOJIrOAa YWUCSIO YNEHOB asibsiHCa
cokpatunocb co 144 po 129, HO 3HauYeHne «BbIObIB-
LIMX» Harfs4HO AeMOHCTPUpyeT NokasaTesb akTUBOB!
OHW cokpaTunuce ¢ bonee yem 75 po 54 Tpnx gonn.
CLUA.

OcrtaBlwuecs yvactHuku NZBA npepnoxuvnn pedop-
MVpOBaTh Mpasua: Tenepb Uesbio bynet He yaepa-
HuWe notenneHnsa B npegenax 1,5 rpagycos, a bonee
pacnbiyatas GOPMYIMPOBKa — «HUXe 2 rpamycoB.
Pan eBponeiickux baHkos — Bkntodas HSBC, Barclays
n UBS — nopaepxanu naeto, 3asBMB O HEBO3MOXHOCTH
COXpaHATb NpexHne obszatesnbcTBa He3 aKTMBHON
noaAep>XKn NpaBUTEbCTB.

HSBC B despane 2025 roga nepeHec uefb [oOCTUXe-
HWUS  KIMMaTUYeCKOW HeMTpasbHOCTM COBCTBEHHbIX
onepauwnit ¢ 2030 roga Ha 2050 roa. Kpome Toro, baHk
nepecMatpuvBaeT MeETPUKN A8 pacyeTa BbibpPoOCOB
OT KPeauTHbIX NopTdenen 1 yMeHbluaeT Ao KInMa-
TUYeCKMX Nokasartenel B GoHycax pyKoBOACTBa.

UBS, ccbinasice Ha TpygHoctn wurTerpaumm Credit
Suisse, OTNOXWN [OCTUXEHUE net-zero Ha AecaTb neT
—no 2035 ropa.

3TN U3MEHEHMS COMPOBOXAAIOTCSH 3aMETHbLIM CHYXKEe-
HMEM YacToTbl YMOMWHAHWIA KJOYEBLIX TEPMWUHOB
Bpofe «ycTonumBoe paseutuer, sustainable finance
n net-zero B obuumanbHbiX LOKYMEHTax M oTyeTax
Bankos. CornacHo aHanmay, NpoBefeHHOMY naaTpop-
mon Alphasense, B nocnegHem rogosom otuete HSBC
pe3ko COKPaTWUIOCh YMCIO YNOMWHAHWUKM, CBA3aHHbIX
C KAMMaTuyeckon noeecTkon. baHk nepectan
CCbIN1aTbCst Ha OrPaHNYeHNst MHBECTULMIA B Yronb 1 3KO-
Jlornyecku BpefHble OTPacn, a A3blk JOKYMeHTauum
cmecTuncs oT GOpPMyIMPOBOK O MPefoTBpaLLeHnn
«He[oMnycCTUMOro BO3LAENCTBUSI» Ha OKPY>KaloLLyto
cpepy k Bonee pgenukaTHbIM MOHATUAM «yMpPaBieHNs
pUcKaMu» 1 «<KOPMOPaTUBHOW YCTONYMBOCTUY.
MHorne Havanu nepecMaTpumBaTb NPUBA3KY BO3Ha-
rpaXkaeHns pykoBoamuTenemn K KIMMaTUuYecknm Liesam.
B nocnepHem otuete barka HSBC 3adukcnposaHo
CHUXXEHME [,OSIN 3KOOrM4ecKMx MeTPUK B JOJSITOCPOY-
HOM cuUcCTeMe CTUMYJIMPOBaHWUA  TOM-MeHeOKepoB
c 25% po 20%, a TakxKe NCKoYEeHNne O4HOro U3 noka-
3aTenerl yCTOMYMBOCTM U3  eXerofHbix OOHyCOoB.
UBS ybpan u3 rogoeoro ot4eTa ynoMmHaHme o CBA3n
KoMneHcaumun c uenamu ESG, ykasas, 4To «HET npamon
CBSI3N MeXy KOMMeHcalLMen cTaplliero pykoBOACTBa
N KOHKPETHbIMU KJIMMaTUYEeCKMMK  LLeSIAMU», XOTS
OBLMIN  DKOMOTMYECKUIA  KOMMOHEHT  COXPaHWCA
B KadecTBeHHOU oueHke. Standard Chartered uckinio-
unn n3 boHycHoro nnaHa Ha 2025 rog ueneson noka-
3aTesib MO COKPALLEHUIO GUHAHCMPYEMBbIX BbIDPOCOEB,
paHee BKJIIOYEHHbIN B kinMaTtudeckue Lenu Ha 2030
rofn. Takve wWarn crann OTBETOM Ha YCUIMBLUMACS
ckencuc B oTHoweHun ESG-mHAamkaTopoB, a Takxke
Ha apryMeHTbl MHBECTOPOB O «HU3KOW M3MEPUMOCTU»
N «IerKon OOCTUXUMOCTU» NOAOBHbLIX Lenen, KoTo-
pble B UTOre NPUBOAAT CKOpee K POCTy BO3Harpaxae-
HWS, YeM K peanbHOMY COKPaLLEHUIO BbIDPOCOB.
JononHutensHblM NOATBEPXAEHWEM TpeHda cTafa
pecTtpykTypusaumns ESG-nogpaspenequn.
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Tak, nocne yxofa rfaBHOro AMpeKTopa no ycronyu-
Bomy passutuio (Chief Sustainability Officer) 8 HSBC,
3Ta AOJSKHOCTb Oblfia MCKIIIOYEHa M3 COCTaBa NCMOHU-
TeNbHOro KOMUTETa, a ee byHKLUM NepefaHsl 4PYroMy
TOM-MeHeAXepy C OMbITOM B KOPMNOPaTUBHO-NHBECTU-
umnoHHoMm baHkuHre. B Wells Fargo aHanoruiHas posb
oCTaBafacb BakaHTHOW B TeYeHWe BOCbMU MeCsLEB,
npexae 4yem Oblna BOCCTaHOB/IEHA MO, HOBbIM, MeHee
3HauMMbIM Ha3BaHWem — Head of Sustainability Bmecto
npexHero Ttutyna Chief Sustainability —Officer.
DTO M3MeHeHMe BaXKHO He TOJIbKO HOMUHaJIbHO: HOBast
LOMKHOCTb, B OT/MHME OT MpexHei, He BXOZUT
B COCTaB UCMOJHUTENBHOrO PyKOBOACTBa BaHka 1 He
npeanonaraeT CTpaTermyeckoro BAMSHUS Ha obLuie-
KOpMopaTBHbIE peLleHns.

B Barclays nocne yxofa rnaBbl yCTOMYMBOro pas3BuTus
00513aHHOCTUN MPOCTO Nepepacnpenenunv Mexay Apy-
MW NOAPa3feeHNIMM, He HasHauMB HOBOrO Mpo-
bunbHoro pykosopuTens. Bce 3Tn kapposbie waru
CUMHaNM3MPYIOT O CHMXXeHKK Beca ESG Ha yposHe npu-
HATUS PeLUeHN N NPEeBpPaLLEHNN YCTONYMBOTO PasBu-
TS BO BCMoMoraTesibHyto GyHKUMIO, a He B cTpaTeru-
yeckoe HarnpaseHve.

Kpome Toro, HeobX0AMMO MOMHUTL, YTO KpyMHENLME
BaHKM MUpa SABASIOTCA OQHWMUN U3 T1aBHbBIX NCTOYHM-
KOB PUHAHCMPOBaHNS HebTerasoBomn NPOMbILLIEHHO-
ctv. JPMorgan, Citi, Bank of America n gpyrue yupe-
XAEHWS TPaAULMOHHO 3aHMMAaloT BeayLime mo3uummn
B PENTUHIrax KPeanToOpOB KOMMaHWM, 3aHMMatoLLMXCs
passefnkon, f4obbiyen n nepepaboTkon yrneBomopo-
L0B. VX yqacTne B Takux NpoekTax oKasblBaeT KOJsoc-
canbHOE BAWAHME Ha [JafibHeMWyo TPaekTopuio
BbIOpPOCOB yrnepopoB B rnobasbHOM MacliTabe.
Mo3atomy oTKasbl 3TMx BaHKOB OT y4acTusi B KAMMaTw-
4ecKMx asibsHCax U NepecMoTp 00s3aTenbCTs yCuam-
BalOT PUCKMN «3€J1eHOr0 OTKaTa» He TOSbKO B pUHAHCO-
BOM CEKTOPE, HO 1 B peasibHON 3KOHOMMUKE.

[lo HeflaBHEr O BpeMeHW NMoYTH BCe YyNoMsiHyTbie DaHKu
LEeK1aprpoBasn NPUBEPXKEHHOCTb AOCTUXEHUIO KITN-
MaTU4eCKOW HENTPaNbHOCTW MO BCEM TPEM OXBaTam
k 2050 rogy. 3710 03HauYano 0bs3aTeNsCTBO HE TOMbKO
COKpaTUTb CODCTBEHHbIE OMnepaLoHHble BbIOPOCHI
(OxBatoB 1 1 2), HO ¥ yunTbIBaTb BIOPOCH OxBaTa 3 —
TO €CTb KOCBEHHbIE BbIDPOCH! OT AeATEeNIbHOCTH KIINEH-
TOB, BXOAALWMX B UX KPeAuTHbI noptdens. MimeHHo
3[,€Cb COCPEAOTOUEHbI OCHOBHbIE YIIEPOAHbIE PUCKM:
B nopTdensax OoNbLWNHCTBA KPYMHbIX DaHKOB 4OMUHW-
PYIOT KOMM@HUN 13 YrIepoaoeMKMX CEKTOPOB — 3HEp-
retvka, CTPOWTENbCTBO, HepsuxmumocTb. OTkas oT
y4eTta aTUX MCTOYHUKOB BbIDPOCOB M CMSArYeHue K-
MaTuyeckmx TpeboBaHWn GakTUYecKn O3HavatoT, YTo
DaHKM MepecTatoT BLINMOMHATL KOYEBYIO GYHKLMIO
TpaHcdopMaLmMm 3KOHOMUKK Yepes nepepacnpegerne-
HWe KanuTana B NoJib3y YyCTOMYMBBIX PELLEHUN.

He B TpeHpe

HecmoTps Ha kapAnHaibHble COBUMM B HaCcTU KIMMaTu-
UECKOW MOBECTKN Yy KPYMHEWNLINX MUPOBbIX HEPTAHBIX
Kopnopauuin 1 BaHKoB roBOPUTL O MOJIHOMAaCLUTab-
HOM OTKase OT Lefiel Mo COKpalleHuio BbIbpocos
npexaeBpeMeHHO.



Bropow exerogHbin otyeT o gekapbonuzaumm PwC,
onybnukoBarHbit B mapTe 2025 roga, paet npvmveya-
TENbHYIO  KapTWHY  peanibHOCTM  «Ao  Tpamnan.
OcHoBaHHbIM Ha gaHHbix 2024 roga, oT4eT Mokasbl-
BaeT, YTO YNCIIO KOMMaHuit, BepyLmx Ha cebsa knMma-
Tnyeckune obszaTenbCTBa, Npoaoxkano pactv. B 2024
rogy depes nnarpopmy CDP packpbiniv uHpopmaumio
Honee 4000 komnaHui, 4TO B AEBATL Pa3 bosblue, Yem
3a nocnepHue nNaTb net. M3 Bcex komnaHnmn, nonasLumnx
B BbIbopKy PWC, nuwb 16% Tak unm nHave cokpatnnm
CBOW KMMaTuyeckme ambuumm, a 37% Hapactmnm mx.
Beiswnm cneunocnanHuk CLUA no knnumaty (B agMmUHU-
ctpaummn Oxo bangera) xoH Keppu, kommeHTUpys
OTKa3 KOMMaHWn OT KAMMAaTUYeCcKux obs3aTesnbCTs
nocne BosBpalleHua [oHanbga Tpamna kK BRacty,
MNOLYEPKHYSl,  4TO  MHOrMe  BU3Hec-CTPyKTypbl
OencTByloT nog pasreHvem. «KomnaHum 3anyraHbl
M OTCTYyMNatloT OT 3KOJIOTMYECKUX LeNlelt 13-3a NonTu-
yeckol aTmocoepsbly, 3aaBun oH. [lpu 3ToMm,
no cnosam Keppwu, uyacTb KOMMaHUM npofosikaeT
paboTy Haf KIMMaTU4eCKUMK CTpaTernsamm, Ho nsbe-
raeT nybnuuHsbix obewannit: «Bce, ¢ kem s rosopio,
YyBEPSIOT, 4YTO MPUAEPXMBAIOTCS MNPEXHEro Kypca,
HO He XOTAT CTaHOBWUTbCS MMULLEHBIO, MOTOMY 4TO
KMMaTnyeckas TeMa crana opy>K1Mem B NoamTUYecKon
bopbben.

Pa3BopoT B pUTOpPMKE U CTPaTErnm MHOMMX KOMMaHUN
LEeNCTBUTENbHO He BCerga O3HauvaeT MOJIHYK KanuTy-
NAUMIO  nepen  aHTUIKOJIOTMYECKON  MOBECTKOW.
Kak nopyepkmsaet [IxoH Keppu, npoucxogsiee —
3TO He CTOJIbKO OTKa3 OT AekapboHM3aumm, CKOSbKO
nombiTka afanTMpoBaTbCs K HOBOW MOJIMTUYECKOWM
peanbHOCTH.

HenctButensHo, komnanum v Baxky, He paboTatolme
Ha aMepMKaHCKOM pbliHKE WM 3aBUCALLME OT Hero
B MEHbLUEN CTeMeHu, Nnoka He ODbABASIN OT OTXOAA
OT paHee YCTaHOBEHHbIX KAMMAaTUYECKUX Leneu.
B nepBylo ouepenb, 3TO OTHOCUTCS K KOMMaHUAM ©
Barkam 13 Asuu.

Bnactu Kutas He TonbkO coxpaHstoT Kypc Ha [OCTUXe-
Hue nuka Boibpocos o 2030 roga v KIMMaTUYECKon
HelnTpanbHocTn kK 2060 rogy, HO U HaMepeHbl caenaTtb
CTpaHy MWPOBLIM  NNOEPOM  3dHepronepexofa.
JlornyHo, 4To Ha poHe TakoN MOSINTUKN HU OfHA KUTal-
ckas KOMMaHus He obbsBnsia O KOPPEKTUPOBKE
cBOUX 0bA3aTENbCTB.

NuBectummn B BN B Kutae npoposnxator pactu
peKkopAHbIMK TeMnamu: no faHHbiM MexayHapon-
HOro aHepreTnyeckoro areHtcTea, 8 2024 rogy noutu
MOSIOBUHA BCEX N0DaNbHbIX BIOXEHUN B UYUCTYHO
sHepretnky npuwnace Ha KHP. locypnapcrBeHHble
koprnopauun, takme kak SPIC, CHN Energy n China
Huadian, npogonxatoT akTMBHO CTPOUTb COSTHEYHbIE
n BeTpsiHble ctaHumn. SPIC yxe pocturna 100 Bt
ycTtaHoBneHHon wmouwHoctn BW3, a CHN Energy
peanuayeT MacwTabHble NpoekTsl B obnactu
BOLOPOLHOWN 3HEPreTUKN N HAKOMUTENIEN SHEPTUM.
TeM He MeHee roBOpPUTbL O TOM, YTO KUTaMCKUE N UH-
OWACKMe KOMMaHWM 3a npepenamu cektopa BUD
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B DosibLIEN CTeneHn NPOosSBAAIOT UHULMATUBY B obna-
CTV AekapboHM3auMK, HEXENW, HaNnpUMep, aMepPuKaH-
cKMe, He COBCEM KOPPEKTHO.

Honroe Bpems Hu kpynHble BaHku, HY Tem Bonee Npo-
MbiLLeHHble KomnaHum n3 Kutaa n Mngum He Bpann
Ha cebs KOHKpPETHbIX O0BA3aTENbCTB MO COKPALLEHWIO
BbIDPOCOB, OrPaHNYMBAsACH MPOCTPAHHbIMU 3asBIEHN-
MW O HamepeHun OekapbOoHM3MPOBaTbL MPOU3BOL-
CTBO W pasBuMBaTb BO30DHOBASIEMbIE WCTOUYHUKM
sHeprumn. [Mpu oTCYTCTBUM aMOMLMO3HBbIX Uenel He
NPUXOAUTCA FOBOPUTbL O UX KOPPEKTUPOBKE.
CornacHo gaHHbiM oT4yeTa Boston Consulting Group
(BCQ), 12% viHOMNCKMX KOMMaHU coobLLaloT O CBOUX
BbIDpOCax, MO CPaBHEHUIO CO CPEedHVWM MUPOBbLIM
nokasatenem B 9%. Kpome Toro, B To Bpems kak 24%
WNHOWNCKNX KOMMaHWA YyCTaHOBUIM LieneBble Mokasa-
TENN MO COKPaLleHWo BbIDPOCOB, B TO BpPeMsi Kak
cpefHemMupoBoln  nokasatenb  coctasnasetr  16%.
Bnpouem, kak oTmeyvaeT mHauickoe areHtcTeo ICRA
ESG Ratings, nvwb okono 7% u3 127 wHQunckmx
KOMMaHU, 0pULMaNbHO 3aBUBLLIMX O MPUBEPKEHHO-
ctn uenam Net-Zero yepes nHuumatmey Science Based
Targets (SBTi), npepncraBnsioT oTpaciv C BbICOKUM
YPOBHEM BbIDPOCOB, TakMe Kak dHepreTmka, LeMeHT
1 ropHofgobsiBatowas npomsiieHHocTs. OcHoBHas
LOJIA NPUXOOUTCA Ha KOMMaHum U3 chep Co CpasHU-
TENbHO HU3KUM VN YMEPEHHbIM YrNepOAHbIM CNIeA0M
— TeKCTUIbHON npomMbiwneHHocTy, UT-ycnyr n papma-
uesTukn. bonee Toro, no paHHbim ICRA, HecmoTps
Ha  LWKWPOKOE  pacnpoCTpaHeHWe  3asiBlIEHHbIX
obsA3aTenscTs, TONbKO Hebosblas 4acTb MHOUMCKMX
KOMMaHWA  OEeNCTBUTENbHO  [0bunace  CHUXEHWs
abconoTHbIX BbIBpocos — npumepHo Ha 11% 3a wecTtb
ner.

Habpastuasi, Ka3anocs, HeobpaTUMbIi xon4
B rnocneAHue rofbl KauMaTuyeckas rnoBecTka okasa-
nacb ys3BUMOM nepes MoJIMTUYECKUM LMKJIOM — 3TO
rnasHbii ypok nepseix mecsiyes 2025 roga. Mobesa
LoHanbna Tpamna v peskuii NOBOPOT B aMepuKaHCKou
KJIMMaTU4eCcKom noanTUKe cnposoumnpoBanm
nepeocmsiciieHne 0bs3aTeNbCTB Cpeamn TPaHCHaLUMo-
Has/bHbIX KOpropauyui. ITOT npouecc He Bcerja
npoucxoaunT nybandHo. [ns nHeectopos 3To co3gaet
HOBYIO HEOMPEAENEHHOCTb: CTAHOBSITCS HESICHBIMU Kak
AOJIrOCPOYHbIE MPUOPUTETI KOMMaHWM, Tak U ux
peasibHoe CTpeMJIeHUE K YCTONYUBOMY Pa3BUTUIO.
Ot10xeHHble 0bsi3aTesnbCTBa, NepecMoTp cTpaterund,
cokpatyeHne ESG-meTpuk B MOTUBaL MY TON-MeHeAXKe-
pOB — BCE 3TO MOXET CTaTb Ha4yasoM 3¢dexra JOMUHO,
MocnencTBus KOTOPOro BbIUAYT 3@ paMKy HaLMOHaslb-
HbIX topuUcaMKymMi. B ycnosusx nonutuyeckoro
nonynM3Ma, 3KOHOMUYECKUX MOTPSICEHUM, TOProBbIX
BOVIH 1 HexBaTky  r10basbHOro  nAepcTaa
ot ESG-ctpaterwii npoiye Bcero  oTkasaTbcs,
HO MMEHHO OHW MOTrYT CTaTb 3a10roM [OJrOCPOYHOIro
pOCTa 1 KOHKYPEeHTOCMOCOOHOCTY.
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NOJINMTUKA U PETY/IUPOBAHUE

B OBJIACTU YCTOMUMBOIrO PA3SBUTUG —

rNOBAJIbHbIA YPOBEHb

AHTOHMY lNyTeppuLl HanoMMHaeT 0 He06XoANMOCTH
pelunTesnbHbIX AENCTBUMN No 6Gopbbe ¢ usMeHeHneM Kumara

B BepnuHe cocTosics nepeblid KpynHbin GopyM Mo
BOMPOCaM KJiMmaTa nocse HosbpbCcKkon KoHbepeHLmn
COP29 B baky — [leTepcbeprckuii KnMmaTU4ecKui
avanor (PCD), B KOTOPOM NPUHSM y4acTUe MUHUCTPbI
n3 40 cTpaH, a Takxke reHepanbHbin cekpetapb OOH
AHTOHWY [yTeppuLL.

FeHcek OOH nogyepkHys, 4To rog Havancs Ha poHe
reonosIMTUYECcKON HecTabunbHOCT 1 LIMPOKOMaC-
WTabHbIX — coKpalleHun BlodxeToB  3apybexxHon
nomotyu. B cBA3mn ¢ 3TUM Kaxaas cTpaHa foIKHa akTu-
BM3MPOBATHCS U CbIrPaTb CBOIO POJIb.

Ha ¢oHe rnobansHon HanpsxeHHoctn [yTeppui
OTMETUJT MO3UTUBHbIE TEHAEHLMMN, KOTOPbIE CBSA3aHbI
C BO30DOHOBAEMbIMU UCTOYHUKAMK dHeprun (BUD) —
C OZLHOW CTOPOHbI, POCTOM MOLLHOCTEN, @ C APYron —
MOBbILLEHWEM LIeHOBOW AOCTYMHOCTN 3HEPrnn. Tak, no
LaHHbIM MexayHapofgHOro areHTcTea no Bo306HOBSA-
embiM nctouHmkam aHeprum (IRENA), 2024 rog opurum-
afibHO CTan PeKkophHbIM FOAOM MO MUPOBOMY MPOU3-
BOACTBY BO30OHOBNsemon axeprun. Ha BU3 npw-
wnock bonee 92% Bcex HOBbIX MOLLHOCTEN 3MEKTPO-
3HepreTukK, yctaHosneHHbIx B 2024 ropy, 4To aKBMBa-
JIEHTHO  OOLlel  MOLWHOCTU  3/IeKTPOIHEPreTUKM
Bpasunuu n dnoHun smecte B3aTeix. MowHoctn BV
B EBpone Bbipocnn Ha 9%, npuyem epmaHus BHecna
Bonee 1/4 storo pocra. MowHoctn B Adpuke
BbIpOCAN NouTh Ha 7%. CTOMMOCTb BETPO3HEPreTUKN
3a nepwmog c 2010 ropa cHnsmnacs Ha 60%; conHevHas
aHeprus Teneps delwesne Ha 90%. Tem He meHee, noa-
JyepkHyn rnaea AHToHWy [yTeppull, KnuMaTnyeckue
npobnembl HakanaveatoTcs. MobuTsl ovepenHble TeM-
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nepatypHole pekoppgbl. [1o gaHHbIM BcemmnpHon me-
Teoponorunyeckon opraHmusauum, B 2024 rogy Bnep-
Bble rnobanbHble TeMnepaTypbl NPEeBbICUIN AOUHAY-
cTpuanbHble ypoBHu Ha 1,5°C B TeueHne kaneHpap-
Horo roga.

HoBble HaluuMoHasbHble MaHbl MO KAMMATy [OSKHbI
ObITb NPUHATHE K ceHTabpio 2025 roga. ITv nnaHbl
[OJIXKHbl COOTBETCTBOBaTb LiefIeBOMYy MokasaTesito
B 1,5°C 1 B coBOKYNHOCTM COKpaTUTb BhIbpOChH! Ha 60%
k 2035 rogmy no cpaBHeHuto ¢ yposHem 2019 ropa.
AHTOHWY [yTeppull MOBTOPW, Y4TO YCUANS LOJSIKHbI
ObITb MPUIOXKEHbI B COOTBETCTBMW C MPUHLUMNOM
obuen, Ho anddepeHLUMPOBaHHON OTBETCTBEHHOCTY,
HO [oDGaBuW, 4TO KaxAablh [OKEH Aenatb Dosblue.
Hanbonee npombiunenHo paseutsie ctpaHbl G20, Ha
LOJO KOTOPbIX MPUXOAMTCA DOMbLUas 4acTb MUPOBbIX
BbIGPOCOB, [LOMKHBI CTaTb JINAEPaMU.

Peanuzaums dbuHaHcoBOro cornalieHus knnmmartude-
ckoro cammmta COP29 nMeeT peluatoliee 3HaueHue
AN noadepkkun passuBatoLmxcs ctpaH. [nasa OOH
noA4YepKHy/, YTO pPaccyMTbiBaeT Ha NMAEePCTBO Npes-
cepatenen kaumMatumdeckux cammutos COP29 n
COP30 B pa3paboTtke HafexXHOM [OPOXHOW KapTbl MO
mobununzaumm 1,3 Tpan gonn. CLUA B rog k 2035 rogy.
OH Takxe npu3Ba K yaBoeHnto GuHaHCMPOBaHWs Mep
no agantaumm 4o muHumym 40 mnpg gonn. CLUA B rog,
K koHuy 2025 ropna v k cepbesHbiM B3HocaM B DoHp,
LNs KOMMeHcaumn notepb 1 ywepba. Oas goctuxe-
HWS 3TOW UeNu >XW3HEHHO BaXHO Oosiee TecHoe
COTPYAHMYECTBO MeXAy MpaBuTenbcTBaMu, obue-
CTBaMU 1 CEKTOPaMU.

BcemupHBIf GaHK: noTeHUManbHOe CHATUE 3anpeTa Ha $pMHAHCUPOBaHUE IAEPHOMN SHEpPrun

Mpe3ngeHT Mpynnsl BcemmpHoro banka Aaxain baxra
coobwun, 4to npepgnoxun CoBeTy AMPEKTOPOB Opra-
HM3aLMM  PacCMOTPETb BO3MOXHOCTb  U3MEHEHMS
NOJINTUKM, KOTOPas B HAaCTOSALLMIA MOMEHT NpefycmaT-
puBaeT 3anpeT Ha UHaHCMPOBaHWe NPOEKTOB B obna-
CcTV sanepHon aHepruun. badra pacckazan ob atom
B XO4e BbICTyMNeHuss B IDKOHOMMUYEcKOM Kiybe
B BawwnHrroHe. ApryMeHTOM B Nosb3y M3MEHEHUs Mo-
NMTUKN sBnsieTcd ToT bakT, 4TO sAepHas dHeprus
npeAacraBnseT coboW IKONOMMYHBIA BapUaHT 3Hepro-
obecneyeHuns ans befHbix cTpaH. baHra coobumn, 4to
CoBeT OMpPEeKTOPOB roToB OBCYAUTb COOTBETCTBYIO-
LMe U3MEHEHWS, U1, KakK OXMOAEeTCs, OHU MOryT CTaTb
yacTblo Goslee KOMMEKCHbIX M3MeHeHun B chepe
3HepreTnyeckon nonutmku B nioHe 2026 ropa. ITn
npeanoxeHus, no cnosam baHrn, ByoyT oxsaTbiBaTh

BbICTYMJIEHME ALIDKAA BAHITA
NYBJINKALINA BLOOMBERG
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BCE BWAbl dHEPruK, BKJOYas NPUPOAHbIA ras, saep-
HYlO, reoTepMalsibHyto, TMAPO3HEPTETUKY U 4.
ArentctBo Bloomberg B 310l cBsizn oTmeuaet, uTO
uenbin psag passusatolimxcst cTpaH HOro-BoctouHon
A31K C BbICOKMM YPOBHEM 3aBUCUMOCTU OT MCKomMae-
MOro TOMJIMBa B HacTosiLLee BPeMs BriepBble paccmat-
pvBatoT Ons cebs NpoekTsl B chepe aTOMHON sHepre-
Tnkn. B yactHocTw, Takne npoekTbl nnaHnpytoT Guann-
nMnHbl, BbeTHam n VIngoHesuns.

Bloomberg takxe HanomuHaeT, 4TO Tekylias nonw-
Tka BcemmnpHoro batka nossonser emy GpuHaHcMpo-
BaTb MNPOEKTbl B 0bBMacT MCKoOMaemoro Tornavea
M BO30DHOBSEMbIX MCTOYHUKOB 3HEPIMM, HO 3anpe-
waetr  duHaHCMpPOBaHWE  ALEPHON  3HEPreTuKM.
B ceoeit uctopum Bb nuwb oauH pas duHaHcuposan
npoekt ASC — B koHLe 1950-x rr.


https://news.un.org/en/story/2025/03/1161556
https://www.economicclub.org/events/ajay-banga
https://www.bloomberg.com/news/articles/2025-03-20/world-bank-may-drop-ban-on-funding-nuclear-power-banga-says

OTBETCTBEHHOE MHBECTUPOBAHWME N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

MAPT 2025 T.

MNONMUTUKA U PEFY/IMPOBAHMUE
B OBJIACTU YCTOMUMBOIrO PA3BUTUS —
BEPUKC, EA3C, CHIN, LLOC, ACEAH

Kurtaih pobaensiet Tpu otpacnu B chepy aencreus

HaLI,I/IOHaanOI7I CUCTeMbl TOProeJsin yrnepoaHbiMm KBoTamMmu

MwuHncTepcTBo akonorun n okpyxatowen cpesl KHP
26 mapTa 0OBABMIO O PACLIMPEHUN HAUMOHANBHOTO
pblHKa YriepofHON TOProBnW, BMepBble C MOMEHTa
ero 3anycka B 2021 rogy BKkJIOYMB B CUCTEMY TpU
HOBbIX OTPAaC/IM: MNPOU3BOACTBO CTaju, LEeMeHTa
N 3NEKTPONUTUYECKOTO afloMUHUS. DTN U3MEHEHMS
HanpasfeHbl Ha yCcKopeHue aekapboHn3aumm 3KoHo-
MUKW U CHUXEHWE BbIDPOCOB MAPHMKOBbLIX ra30B
B MPOMBILLIIEHHOM CEKTOope.

PeiHok yrnepopgHon Toprosau Kutas, HavaBLwuin
paboty B uone 2021 ropa, n3Ha4yanbHO OXBaTbiBas
TONbKO YrosibHyto reHepaumto. o gaHHbBIM MUHUCTEP-
CTBa, C MOMEHTa 3arycka yAanocb JOBUTLCH CHUXKEHUS
yrnepoAHOM MHTEHCUBHOCTUN B 3NIEKTPO3HEPreTMKE Ha
8,78%, 4TO NO3BONMIO CIKOHOMUTL Nopsifka 35 MnppA,
toaHen (okono 4,8 mnpg ponn. CLUA) Ha koHTpone
3a BbIOpocamu.

Pacwmpenne oxsatnt npumepHo 1500 npombilnen-
HbIX NpeAnpuaTuin. o oueHke MWHUCTEPCTBa, TPW

PEIN3 MUHWUCTEPCTBA KO0 U OKPYXKAKOLLIEV CPEAbI
NYBJINKALINA CHINA DAILY

fobaBneHHble OTpac/iiv B COBOKYMHOCTM Bbibpachl-
BaloT OKOJIO 3 MNpfA ToHH akBuBaneHTa CO2 B rog —
310 bonee 20% ot obwero obbema BbIbpPOCOB
YrIeKMCNoro rasa B ctpaHe. TakuMm obpasom, nocne
BKJIIOYEHUS HOBbIX OTpac/iel HauMOHaslbHbIA PbIHOK
oxsatut cebiwe 60% Bcex Boibpocos CO, 8 Kutae.
YrnepofHas TOProeas — 3T0 MEXaHW3M, NPU KOTOPOM
NPeanpuaTUs MoJfly4aloT paspelleHns Ha Bblbpoc
onpepeneHHOro obbemMa NapHUKOBbIX ra3osB U MOTYT
npofasaTtb UM NOKYMNaTb UX Ha PbIHKE B 3aBUCMMOCTU
oT cobcTBeHHoro banaHca. KomnaHuu, BbibpacbiBato-
LiMe MeHbLUe YCTaHOBIEHHOrO IMMKUTA, MOTYT NpPoAa-
BaTb M3/INLWIKM KBOT, @ Te, KTO MPEBbLILIAET JIMMUT,
obsa3aHbl LOKyNaTb UX.

MuHWUCTEPCTBO  COOOLMMO, 4YTO 3aBeplueHbl BCe
NOArOTOBUTESIbHbIE MEepOonpUATUS ONA8 BKIOYEHUS
HOBbLIX OTpacien: NpoBefeHbl yyeT u BepudUKaums
BbIDPOCOB MpeanpuaTui, paspaboTaHbl LIECTb TEXHN-
yeckmx cneumndukaumit, MoLEepHM3NpOBaHa
nnatpopMa yrnpasBieHUss PbIHKOM, a TakXe YyCUSIeHbI
cUCTeMbl perucTpaumm u ydeta KBoT. bbinm Takke
opraHunsoBaHbl 0byvatolme MeponpuaTsa ans npeg-
CTaBUTeNIen oTpacnen n Tpenaepos.

Mo cocroanuio Ha koHew, 2023 roga Ha HaLMOHaIbHOM
yrnepopHoi bupsxe Kutas 6bin10 peanvsosaHo bonee
630 MJIH TOHH YrIepPOAHbIX KBOT, a 0bWwmit obbeM che-
nok poctur noytn 43 mnppg toaHen. Pacwmpenuve
oxBaTa pblHKa — ciegytowmit war B crpatermn KHP
no co3gaHunio 3pPeKTUBHOro U MacLUTabHOro MHCTPY-
MeHTa yrnpasieHus Bbibpocamu. MUHUCTEpPCTBO Takxe
nnaHnpyeT fafibHenee pacnpoCcTpaHeHne TOprosau
KBOTaMM Ha OTPac/IM XUMUK, asuaumm, DyMaKHOro
NPOW3BOACTBA U CTPOUTENbHbBIX MaTEPUASIOB.

lFoccoBeT Kutas npeacraBu Ha NOJIMTUYECKOM YPOBHE MJlaHbl 3e/IeHOoW TpaHchopMaLumm

B Kwutae coctosinacb ovepepHas ceccus Bcekutan-
CKOro KkommuTeTa HapogHoOro NoaMTUYEeCKOro KOHCyb-
tatnsHoro coseta Kwutas (BK HIMKCK) — Bbicwero
cosewatensHoro opraHa KHP. Ha cosewanun Obin
npepactasneH poknag [occoseta KHP. CornacHo
noknagy, 8 2025 rogy Kutan nnaHupyet paspabotaTb
nakeT KPYMHbIX MPOEKTOB MO PearnpoBaHuio Ha U3me-
HeHWe KIMmaTa, a TakXke aKTMBHO Y4acTBOBaTb
B rnobanbHOM yMNpaBleHUn OKpyXaloLlen cpenomn
M KJIMMaTOM.

loccoBeT HaMepeH yCKopUTb BCeobbeMIOLWYIO 3ene-
HYIO TpaHCPOpPMaLMIo 3KOHOMUYECKOrO U Ccoumarb-
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HOro PasBuUTUS, yrnybnsas B 3TUX LENsX NPOMbILLIEH-
HYIO pecTpykTypusaumio, bopbby ¢ 3arpsisHeHunem,
3alMTy  OKpyXatolwlen  cpefbl,  pearvposaHve
Ha M3MeHeHve KIvMaTa 1 np.

B yactHocTun, npegycmatpuBaercs:

- Ycunerue npogunaktkm n 6opbbbl ¢ 3arpsasHeHrem
Y 3KOJIOrM4HOEe CcrTpouTenscTeo. bypeT paspaboTaH
KOMMIEKCHbIM  MnaH  AelcTBuii  no  obpalleHunio
CO TBEPAbIMU OTXO4aMW U YCUNEH CKOOPAMHNPOBAH-
HbIl KOHTPOJb HOBbIX 3arpA3HAOWMX BELLEeCTB W
KOHTPOJSIb 3KOMOrMYeckmx puckoB. bynet BHenpaTscs
KOMMEKCHas 3alimTa U cucTeMaTmyeckoe ynpasne-


https://www.mee.gov.cn/ywdt/zbft/202503/t20250326_1104767.shtml
https://english.www.gov.cn/news/202503/27/content_WS67e508a1c6d0868f4e8f13a1.html

Hve nanawadbTaMmn, necamu, NONSMMU, 03epamu, Tpass-
HbIM MOKPOBOM W mMo4samu; DygeT okasaHoO BcCecTo-
POHHee COAeNCTBUE CTPOUTENBCTBY CUCTEMBI MPUPOL-
HbIX 3arMoBEOHMKOB C HaLMOHaNbHbIMU MapKamu
B KayecTBe OCHOBHOMO 3BeHa; OyayT peann3oBaHbl
KpynHble NpoekTbl Mo 3awute bropasHoobpaswus;
noarteepxaaetca 10-neTHui 3anpeT Ha pPbIBONOBCTBO
Ha peke AHU3bI; 1 4p.

- YcKkopeHue pa3BuUTUSA 3e/1€HON N HU3KOYI1epOLHOM
skoHomuku. [NnaHnpyeTcsa coBepLLeHCTBOBaHWeE Nonu-
TUKW U CUCTEMbI CTaHOapPTOB AJS MOAAEPXKKU 3ere-
HOrO W HW3KOYrNepOoAHOro pPasBuUTWdA; yriybreHHas
peanusauus MpPoOeKkTOB MO AEMOHCTPALMKN 3eeHbIX
1N HW3KOYrNePOAHbIX NePefoBbIX TEXHOMNOMNI, KYSbTU-
BMPOBaHME HOBbIX TOYEK POCTa, TakWX Kak 3eseHoe
CTPOUTENBLCTBO, 3efleHast IHePrus 1 3eseHbl TpaHCc-
nopT; copencrame GOPMMPOBAHMIO 3€71EHOMO U HU3KO-
YyrnepojHoOro pexuma npousBofcTea v obpasa
XU3HU; 1 Op.

Bnactn Kuraa ctrumynupytot npoussopncreo

- HeyknoHHoe npoasuxeHne NOANTUKM LOCTUXKEHUS
nvKa BbIBPOCOB yrinepona v yriepoaHON HeMTpasbHO-
ctn (k 2030 n 2060 rr.). MnaHnpyeTcs cospaHune npo-
MBbILLIEHHBIX MApPKOB C HY/IEBbIM YPOBHEM BbIOPOCOB
yrnepoga v 3aBofOB C HYJIEBbIM YPOBHEM BbIOPOCOB
yrnepopa;  CTPOUTENbCTBO  ABOMHOW  CUCTEMBI
KOHTPOIS BbIOPOCOB yrnepoaa v pacluMpeHne oxsaTa
HaLMOHaIbHOW CUCTeMbI TOProBAn BbIOpOcaMmn yrie-
pOAa; Co3daHWe CUCTEMbI YNpaBlieHWUs YriepoaHbIM
CNeAoM MPOAyKUMU U CUCTEMBI cepTUdMKaLMN naeH-
TMnkaumm yrnepona; bopoba ¢ «3eneHsIMu» Topro-
BbIMU Bapbepamu; passutne opPLIOPHON BETPOIHEP-
reTmky; paspaboTka MakeTa KPyMnHbIX MPOEKTOB
no bopbbe c u3MeHeHneM KIMMaTa, a Takxke akTUBHOE
yyactve B r100anbHOM yrnpas/ieHWM Mo BOMpocam
oKpy>KatoLLen cpefbl 1 KInmaTa.

OKJ1

NPUPOAOOXPaHHOro 06OPYyAOBaHUS U 3eNeHble TEXHOIornm

MWHUCTEPCTBO MPOMBILLIEHHOCTU U UHOOPMALMOH-
Hbix TexHonornn Kutas, MuHucTtepcTBo akonorum m
oxpaHbl okpyxatowen cpeabl Kutas n NocynapcreeH-
Has aAMWHKCTPAaLMA NO perynmposanmto pbiHka Kutas
onybIMKOBanu KOMMJIEKCHbIE CTpaTernyeckmne peko-
MeHAaLMn No YCKOPEHHOMY Pa3BUTUIO MPON3BOLACTBA
obopynoBaHMA ONA OXpaHbl OKPYXalowen cpegdbl,
HaueNeHHble Ha MoBblleHWe roDanbHON KOHKYPEeH-
TOCnocobHOCTN B 061aCTU 3€/1EHbIX TEXHOOMUIA.
HoBas cTpaTerns HanpaBfieHa Ha YCTOWYMBBLIA POCT
oTpac/au 1 Nepexom K HU3KOYrIePOAHOMY U LIMPKYNap-
Homy passutnio. K 2027 ropmy nnaHupyetcst
3HaUYUTESNIbHO YBESIMYUTL LOO NEPELOBbIX IKONOrMYe-
CKMX TEXHONOTUI Ha PbIHKE U YCTPaHUTb KItOYEBble
npobesnbl B npombitieHHbix uenoykax. K 2030 roay
KnTam paccumTbiBaeT [OCTUYbL MOJIHOW TEXHOMOrnYe-
CKOWM CamMOZOCTaTOYHOCTM B 3TOM cdhepe 1 3aKpenunTb
NMAEePCTBO Ha MUPOBOM PbiHKE, pacumpss ¢Gokyc
C TPaOWLMOHHOIO KOHTPOJS 3arpsA3HEeHWs Ha KOM-
NAeKCHbIe 3eNeHble U LUPKYJIAPHbIE PeLUeHus.

Ona poctnxeHusa nocTasneHHbIXx uenen Kutanm
npeactasun 12 Mep B HECKOJSIbKUX MPUOPUTETHbBIX 0b-
nacrax:

TexHos0rM4yeckne NHHOBAaLMM U MOLEPHU3ALMS
obopynosaHus

Bynet peanusosaHa TpexneTHsds nporpaMma Mopep-
HM3aLMK KJIKOYEBOTO 3KOIOTMYEcKoro obopynosaHus.
B pamkax atoro npoekTta nnaHupyetcs paspaboTka
HOBbIX PeLleHn B 0BAacTV OUYNCTKM MPOMbILLIEHHbIX
BbIBPOCOB, NepepaboTky CTOUHBIX BOA W yNaBANBaHUs
opraHuyeckmnx 3arpssHutenei. Bepywme komnaHum
M Hay4Hble LEHTPbl MonyyaT nofanepskky Ans paspa-
DOTKN HOBbBIX CEHCOPOB, HWU3KOTEMMEepPaTypPHbIX KaTa-
JIN3aTOPOB AJ1s O4UCTKM BO3AyXa N MHHOBALMOHHbIX
cucTeM ynpasreHns Boibpocamu.

MpaBUTENbCTBO Takxke CO34acT  MHHOBALMOHHbIE
LeHTPbl A8 KOOPAUHauMM paboTbl Beaywmx npeg-
NPUATAN, YHWBEPCUTETOB W  UCCNE[0BaTesbCKUX
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WHCTUTYTOB, 4YTO MO3BOJIUT YCKOPUTb BHEAPEHME
HoBbIX TexHonormn. Ocobbii akueHT OyaeT caenad
Ha BHegpeHwe TexHonormnm 5G, UCKYyCCTBEHHOrO
WHTENIeKTa U MHTEPHETa BeLLen B NMPOW3BOACTBO U
SKCryaTaLmio 3KOI0rmMyeckoro obopynosaHus.

PacLunpeHue BHenpeHs nepenoBbiX TEXHOIOM NN
ByneT cozgaHa cucTema oueHKM 3KOorMYHOro obopy-
[LOBaHWNS Ha OCHOBE MOJIb30BATENbCKOrO OMbITa. JTO
No3BONUT CPOPMMPOBATL HE3ABUCUMbIE PENTUHIU ©
pekoMeHaaumMu ANAs  NPeanpusaTii, BbiOMpatowmnx
obopygnosaHue. Kpome Toro, nnaHupyetcs perynsp-
Hoe obHoBeHWe HaunoHanbHOro nepeyHs pekoMeH-
LyEMbIX 3KOSIOMMHYECKUX TEXHOMOMMIN, YTODbI CTUMYIN-
pOBaTb MCMNOJIb30BaHNE MHHOBALMOHHbIX PELLEHUIA.

HoBsbie cTumynbl gns otpacau

Brnactn noppepxart komnaHuu, BHegpsiowme LUPKy-
JIIPHbIE TEXHOMOMMK 1 pa3BrBaoLme obopyaoBaHue
LN KOMMJIEKCHOTO CHUXeEHWs BbIbpocos. MNponssoam-
TENN YCTaHOBOK AJIS OYUCTKM BO3[yXa, CTOYHbIX BOJ,
N nepepaboTknm OTXOL4OB MOJyYaT MOALEPXKKY O
CO3[aHNs TEXHOJIOTMIN MHOIFOYPOBHEBOW O4YMCTKMU,
MO3BOJIAOLWMNX OLHOBPEMEHHO COKpaLLaTh BbIOPOCHI
AMoKcMaa cepbl, OKCWMOOB as30Ta, TBepAbiX Yactul,
N NETYYMUX OPraHNYeCKMX COeANHEHUN.

Bbixon Ha MexayHaposnHble pbIHKA

Kutaih HamepeH akTMBHO NPOABUraTh CBOK 3KOIOMU-
YeCKyl0 MPOAYKLMIO U TeXHONOMMM 3a pPybexoMm.
DkenopT obopynosaHua Aff OXpaHbl OKPyKatoLlen
cpepnpl ByneT NopaepXnBaThCs Yepes rocyfapcreeH-
Hble WMHBECTULUM B MeXOyHapoAHble NPOeKTbl Mo
yTUAM3auMn OTXOLOB, sHeprocbepexeHnto n bopsbe
c 3arpsasHeHuem. [lpeonpuatvam, ydacTsyoUM
B TakuX NpoekTax, byaeT okasaHa noanepkka B paspa-
BboTke cTaHgapToB, cepTudMKauUM  NPOAYKLMM
W TpaHCrpaHU4YHON TOpProse.


https://www.gov.cn/yaowen/liebiao/202503/content_7013163.htm

VIHpycTpuanndayms «yMHbIX» 9KOJTOrMYeCKUX
TEXHOJIOr UM

ByoeTr yckopeHo pasBuTME 3KOMOTUYECKM YUCTbIX
MPOMBILLIEHHbIX PODOTOB, CUCTEM AMCTAHLMOHHOMO
KOHTPONS  3arpsi3HeHvsi, UUPPOBbIX  OBONHWMKOB
N BUPTYasibHON PeasibHOCTU A9 MOLEIMPOBaHUS 3KO-
fiornyeckmx npoueccoe. B vacTHocTW, nnaHupyetcs
BHeApeHne BecnuioTHbIX APOHOB AS1 MOHUTOPWHTIA
3arpsA3HEHs, YMHbIX CEHCOPHbIX CUCTEM M aBTOMaTU-
3MPOBAHHbBIX OYMNCTHBIX YCTAaHOBOK.

[ns yckopeHHOro pocTta oTpaciu KuTanckme Bhactm
NAaHUPYIOT YCUIUTL TOCYAAPCTBEHHYIO MNOAOEPXKKY
npouseogutenen. B uactHoctw, OymeT cozgaHa
cucTemMa rocyfapCcrBeHHbIX cybenanii Ha obHoBneHne
obopynoBaHWA 1 BHEAPEHME HOBbIX TEXHOSIOTMIA.
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OpHoBpeMeHHO ByaeT ycoBepLUEHCTBOBaHa CUCTEMA
aKonorunyeckmx ctaHgaptos. Kutan seeger obsizatens-
Hble TpeboBaHWsA K dHEepProapPeKTUBHOCTA, BOLOMO-
TpebneHuno, 4ONrOBEYHOCTU 1 BEe30MacHOCTH 3KOSOo-
rmyeckoro obopyposaHus. Takxe cTpaHa HamepeHa
aKTMBHO y4acTBOBaTb B pa3paboTke MexXayHapOAHbIX
CTaHOapPTOB A1 TEXHOSOTUI OUYUCTKM BO3L4YXa, BOAb
1 nepepaboTkm OTXOLOB.

FocynapcTBO PacluMpuUT NOSAEPXKKY 3€1eHOrO hUHaH-
CUPOBaHWS, BKJKOYas BbIMyCK 3eneHbIXx obanraumi
M TFOCYAapCTBEHHblE WHBECTULMOHHbIe GOHObl AJs
buHaHCMPOBaHWA  MHHOBALMOHHbBIX  pa3paboTok.
Takxe  BymeT  cosjaHa — cneuvanuanpoBaHHas
nporpamMma MOArOTOBKW KafgpoB, HamnpasiieHHast
Ha obydyeHue WHXEeHepOoB W ynpasreHues B cohepe
NPOV3BOACTBA IKOOrMYeckoro obopynosaHms.

BbeTHam nonyuut ¢puHaHcupoBaHue ot naptHepoB JETP, HecmoTpsa Ha oTka3 CLUA

BbeTHam kak ofHa 13 CTpaH-peLMnmMeHTOB MeXadyHa-
POAHOIO MexaHu3ma prHaHCUpoBaHus [apTHepcTBO
no cnpaBefIMBOMY 3HepreTuyeckomy nepexogy (Just
Energy Transition Partnership, JETP) nonyuun
NOATBEPXAEHME XN3HECNOCODHOCTN NpoeKTa.
MapTHepcTBo pana BeetHama 6bino  yupexxpeHo
B Aekabpe 2022 roga ¢ yyactvem goHopos: EBponeit-
ckuin Cotos, Benunkobpurtanus, CLUA, Anonus, Nepma-
Hus, @OpaHuna, Ntanua, Kanaga, JaHna v Hopserus.
OgHako B mapte 2025 roga CLLA obbsiBunan o Beixone
u3 nporpammsl JETP ¢ BbeTHamom (a Takxke c HOAP
v NupoHesnen).

Esponenickuin nHsectuumonHsin bank (EMB) n Focy-
JapcTBeHHbIn  Dank  BbeTHama — porosopunmch
O pacwmMpeHun CoTpyaHuyecTBa B 0bnactu yctonum-
BOro GpUHAHCMPOBaHNSA 1 NOALEPKKE CNpaBeaiMBoro
aHepreTuyeckoro nepexopna (JETP).

CornaweHne nossonut BbeTHamy Bocnonb3oBaThbes
nporpamMmmon TexHuuveckon nomowm EVIB Greening
Financial Systems (GFS), HanpasneHHon Ha ycunexune
noteHumana GMHaHCOBOroO CEKTOPa AJ1s MPUBIIEYEHs
KnnuMaTuyecknx uHsectuumn. [NpoekT peanusyetcs
npv nogaepxke MuHucTepcTBa 3KOHOMUKM 1 3aLLNTBI

PENN3

knumata Fepmannn (BMWK) 1 nomoraet ueHTpanb-
HbIM BaHKkaM ¥ GUHAHCOBLIM MHCTUTYTaM MHTErPUPO-
BaTb KSIMMaTUYECKNE PUCKN B PErynnpoBaHue 1 npu-
BJleKaTb 4aCTHble MHBECTULMW B YCTOMUYMBOE pPasBU-
Te.

CoTpyOHMYECTBO HaMpaBiieHO Ha yKpenJieHne mexa-
HM3MOB  yrnpaBieHUs  KJIMMaTUYeCKUMU  pUCKaMu
B ¢uHaHcoBOM cekTope BbeTHama, pacwmperuve
[OCTyna K 3e/leHblM WHBECTULMSAM WU MNpuBeYeHne
MeX[yHapOoLHOro KanuTana, BHeApeHue rnobanbHbix
CTaHAapTOB B 061aCTN YyCTONYMBOro GprHAHCMpPOBaHUS
M pa3paboTKy HauMoHaNbHbIX CTpaternin B cdepe
3e/1eHON IKOHOMUKM.

B pamkax pacwwupenus napTtHepctBa EVIB cospact
pPaMOYHbIN KpPeaWUTHbI MexaHuam Ha 500 mnH eBpo
coBMecTHO ¢ MunuctepctBom duHaHcoB BbeTHama.
@OuHaHcMpoBaHWe OyneT HanpaBAeHO Ha pasBuTue
BO30DHOBJ/ISEMbIX WCTOYHWMKOB 3HEPrUu B pamkax
COKpALLEHMWS UCNOSb30BaHNS 1 JODbLIYM MCKONAeMOro
TOMNMBA, @ TakXe Ha pasBUTUE YCTOMYMBOrO TPaHC-
nopra.

B ESK 06cyannu nepcnekTuBbl yCTOWYMBOTO Pa3BUTUSA CENIbCKOTO XO3AUCTBA

Ha nnowagnke EBpasnincko aKOHOMUYECKOW KOMMWC-
cum  (ESK) nop npepcepatensctBoMm  gupekTopa
HenaptameHTa arponpomsilneHHon noantukn E3K
Haunpbi KapeneTsH coctosncsa kpyrnbii cTon «3eneHble
rOPWU3OHTbLI: YCTOMUYMBOE Pa3BUTUE CEbCKOro XO35n-
CTBa rocyfapcTts — YneHoB EBpasumiickoro akoHoMuue-
ckoro cotosza» (EAIC). YuyacTHuKkn meponpustus obcy-
AVIN MOAXOMb! K aHanM3y U MOAEeMPOBaHUIO NOCNeq-
CTBUI OT BBELEHWNS YrIepoOLHOro Haora B CeslbCkOM
xo3sncTee ctpaH EASC, ponb 3ef1eHOro cenbckoro xo-
35MCTBa B CHUXXEHUW YrnepofHoro ciepa, nepcrek-
TUBbI ME@XCTPaHOBOW Koomnepaumn OpraHnk-nponsso-
LvTenen, perynvpoBaHue BbIOPOCOB MapHUKOBbIX
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razoB nNpu MNpYMeHeHWn yaobpeHun n psg Lpyrux
BOMPOCOB.

Kak oTmetnna Haumpa KapeneTsiH, B coBpemMeHHOM
MUpe YCTOMYMBOE pPa3BUTUE arpOnpPOMBbILLIEHHOrO
KOMMMeKkca CTaHOBUTCA Bce Oonee akTyasbHbIM,
MOCKOJIbKY CEJIbCKOE XO3SUCTBO HampsiMylo CBSi3aHO
C WCMosib30BaHNEM MPUPOLHBIX PECYpPCoB U OKasbl-
BaeT 3HaUMTENIbHOE BIINSHUE Ha OKPY>XaloLLyto cpepy.
OHa Tak>Xe nofyepKHya, YTo AN CMArYeHms nocnes-
cteuit B EASC Heobxoammbl npeobpasoBaHus B cesb-
CKOXO3AMCTBEHHON U MPOLOBOJILCTBEHHOW CUCTEMax
Ha OCHOBE COr/jlaCoBaHHbIX OENCTBUMM M aganTtauum
OTpac/au K TekyLMM peanmsam.


https://english.www.gov.cn/news/202503/12/content_WS67d18090c6d0868f4e8f0c1a.html
https://www.miit.gov.cn/zwgk/zcwj/wjfb/yj/art/2025/art_e639a3d7eccf48e2bcdef48cb1632813.html
https://www.eib.org/en/press/all/2025-136-viet-nam-eib-and-state-bank-of-vietnam-pave-the-way-for-green-finance-cooperation-to-support-just-energy-transition
https://eec.eaeunion.org/news/v-eek-obsudili-perspektivy-ustoychivogo-razvitiya-selskogo-khozyaystva

Kutan: 139 mnH gonn. cy6bcnaun Ha nopgaep>kky o6MeHa 3/1eKTpoBeNiocunenos

Mo paHHbIM MuHucTepcTBa Toprosnn Kntas, ¢ Havyana
2025 ropa Kutan Bbimenun 1 mnpg toaHel (okoso
139,48 mnu gonn. CLUA) B Buge cybcnamin Ha npo-
rpamMmmy obMeHa 3nekTpoBeiocuneos Ans bonee yem
1,65 MaiH noTpebuTenen.

C 1 anBaps 2025 ropa B Kutae no nporpamme tpeng-
nHa Bbino npofdaHo bonee 1,66 MAIH HOBbIX 2N1EKTPO-
BE/IOCUMNENOB, YTO MpeBbillaeT obuiee KOMMYECTBO
npopaHHbix B 2024 rogy. C MoMmeHTa 3anycka
nporpammsl B ceHtsibpe 2024 roga no Bcel cTpaHe
Bbino npogaHo B obuwen cnoxroctn 3,046 MAH HOBbIX
3/1eKTPOBESIOCUNENOB.

NOJINTUKA U PETY/IUPOBAHUE

MNMporpamMma He TONILKO Aana nonb3y noTpedbutensm,
HO W 3HAYUTENbHO NOBbICKNA 3GPEKTUBHOCTL MPOAAXK.
Mporpamma cTvMynnpoBana NPoAaxu HOBbIX TPaHC-
NopTHbIX cpeacts Ha cymmy 4,51 mnpg toaHen (630
MJH LOAN.) TONbKO B nepsble Mecaubl 2025 roga, yto
NPUHeCNo Bbirofy okono 47 Tbic. TOProBbIX TOYEK.
Mo paHHbIM MUHUCTEPCTBA, DOMBLUMHCTBO 3TWX TOPro-
BbIX TOYEK — UHAMBUAYasbHbIE MPEANPUATUS, a TakxKe
Manble U CpefHue NPeanpusaTus, Npu 3ToM CpeaHnit
POCT Npofax Ha ofHy TO4Ky cocTaBun 96 Tbic. toaHewn
(13,4 toic. gonn. CLLA).
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B OBJIACTU YCTOMUMBOIrO PA3SBUTUAG —
CTPAHblI G7 U EBPONENCKOIO COI03A, O3CP

CLUA: oTtka3 ot LIYP OOH u mexxayHapoAHbix 06513aTeNnbCcTB B 06/1aCTU YCTONYMBOroO pasBUTUS

ApomuHunctpaums JoHanbpa Tpamna npepnpuHsana
warn no bopmasbHOMY OTKasy OT MeXAyHapOLHbIX
obsizaTensctB B 0DNACTM  yCTOMYMBOrO PasBuTus,
BK/tOYas buHaHCoBble 0bs3aTenbCTBa.

@DoHp st KoMneHcauuy noteps u yijepba
3amavpekTopa oTaena Nno KAMMaTy U OKpy>KatoLlen
cpege Munucrepcrea  duHaHco CLLUA Pebekka
JNoynop ysepomuna coset QoHpa Ona KOMNeHcaumm
noteps u yuwepba (Fund for responding to Loss and
Damage) o Bbixoge npepcrasutenent CLUA 13 coctasa
coseTa. DoHp Obin yupexaeH Ha OCHOBaHWM peLleHus
28-i1 koHdepeHuMn cTopoH PaMouHOW KOHBEHLMK
OOH 06 nameHerun knumarta (COP28), coctonsLueiics
B 2023 ropy 8 OAD, AN HanpasieHWs NOTOKOB GUHaH-
CUPOBaHWS YA3BMMbIM CTpaHaMm, Hambonee mnocTpa-
[aBLUVM OT U3sMeHeHus knnmata. Onepatopom QoHpa
BbiCTynaet BceMupHbin BaHk.

MexaHuzm [NapTHepcTB no
aHepreTuyeckomy nepexony (JETP)
Munnctp ¢uHarcos Ckott BecceHt sbisen CLUA un3
cornaweHunn o nporpamme JETP ¢ KOAP, hpoHesunen
n BbetHamom. JETP — mexaHusm coTpygHudectsa
mMexgy 6borateiMu CTpaHamu, HamnpaBfieHHOro Ha

cripasefsinBomy

NYBJINKALUWA CMU — BbIXOO U3 ®OHAOA MOTEPL W YLLIEPEA
NYBJIMKALNA CMW — OTKA3 OT JETP
3AABJIEHVE — OTKA3 OT LIYP
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NOMOLLb pPasBMBAOLMMCS CTpaHaMm B nepexope
K bonee uncron aHeprum. MNporpamma JETP, B koTO-
pyto Bxooat 10 cTpaH-0OoHOPOB, Bbina Bnepssle npes-
cTaBneHa Ha 26-in koHpepeHumn cTopoH PamouHon
koHseHuun OOH 06 unsmeHeHun knumata (COP26)
B [nasro B 2021 ropgy. Bnocnencteun tOAP, MhpoHe-
315, BoetHam n CeHeran 6o 0bbaBAEHbI NEPBbLIMM
nosiyyatensamMm KpeguToB, GUHAHCOBBLIX rapaHTUin u
rpaHToB Ans oTkasa oT yrns. B despane 2025 ropa
BfacTy MIHooHe3nn B BbICTYNIEHUAX BbIPa3uiv COMHe-
HUA B LLeN1ecoobpa3HOCTM NPOrpaMMbl OTKasa OT yriis,
ecnu CLUA oTkaxyTcs oT yvactus B JETP.

Lenwn ycronumsoro passutmus OOH (L{YP)

CoBeTHuk [locTosiHHoro npepcrasutensctea CLLUA
npu OOH 3paBapn XapTHW 3asBUS Ha 3acefaHuu
leHepanbHon Accambren: «CoepuHeHHslie Lltatsl
oTBepratoT n AeHoHcupytoT MoBecTky AHS B obnactu
yCcTon4MBOro passutus Ha nepwog fo 2030 ropa wu
Llenn yctonuneoro passutuns».

LIYP — «knouesble rnobasnbHble Lenun, eauMHOrnacHo
npuHaTtble ctpaHamu B 2015 rogy B pamkax NoBecTkn
LHs B 0B1acTh yCTOMYMBOrO PasBUTUSA Ha Nepuom [0
2030 ropa, HanpaBneHHOW Ha pelueHne rnobasnbHbIX
3KOMOrMYECKMX N CoLMalbHbIX Npobnem.

XapTHu 3asBun, uto «Mosectka gHa 2030 u LYP
NPOABWraloT  NPOrpamMMmy  MsArkoro  rnobasbHoro
ynpaBfieHns, KoTopasi HECOBMECTVMa C CyBepeHuTe-
Tom CLUA n npotuBopeunT npaBaM W WHTepecam
amepukaHuesy», 4ODaBWB, 4TO HOBas agMUHUCTPALMS
CLUA «ycTaHOBWMNa YeTKyld U [aBHO Ha3peBLUylO
KOPPEKTUPOBKY Kypca B OTHOLLUEHWUU KFeHOEPHON» U
KMMaTNYEeCKOW UAEO0NOrMNy, KOTOPas «MPOHU3bIBaeT
LIYP». Mo ero cnosam, B CLLA Takue «rnobanucrckme
MHULUMaTMBbI», Kak [MosecTtka gHa 2030 n LIYP, «npowr-
panu Ha BbIGopax».


https://english.www.gov.cn/news/202503/12/content_WS67d18072c6d0868f4e8f0c19.html
https://www.esgdive.com/news/us-denounces-un-sustainable-development-goals-quits-climate-damage-fund/742199/
https://www.reuters.com/sustainability/climate-energy/us-withdrawing-plan-help-major-polluters-move-coal-sources-2025-03-05/
https://usun.usmission.gov/remarks-at-the-un-meeting-entitled-58th-plenary-meeting-of-the-general-assembly/

CLUA: cHATbI NpenaTcTBUs ANs fo0bIYn HedTU U ra3a Ha KOHTUHEHTaNIbHOM Lwenbde

Mpe3npeHt JoHanbn Tpamn nognucan COBMECTHY'O
pesonmounto CeHata wn [lanatel npepcTaBuTENen
KoHrpecc CLLA, B coOTBETCTBMU C KOTOPOU OTMEHS-
eTca npasuno bopo no ynpaBneHuto okeaHnveckom
aHepruen (BOEM) nopg HasBaHMeM «3allmTa MOPCKMX
apPXe0JIOMMYECKNX PECYPCOBY.

Mpasuno, npunsatoe 3 ceHtabps 2024 ropa (B8 nepuos,
npesungeHTtctea xo bangeHa), npegnucsiano scem
HOBbLIM apeHJaTopaM y4yacTKoB Mo paspaboTke HedTH
1 raza Ha BHELLHEeM KOHTUHEHTaIbHOM Lwesbde NpoBo-
OWTb apXeosiIorMyecKmne NcciefoBanms wenbg B pano-
Hax NOTEHLManbHOro BO3AENCTBMS Ha MOPCKOE AHO, U
cpaBaTb cooTBeTcTBylowmin otyeT B BOEM. B otyete
TpeboBanoch ykasatb MOTEHLMabHbIe apxeosiornye-
cKMe pecypchl (MaTepurabHble OCTaTKN Ye0Be4eCckom
KU3HWU UK [esTeNbHOCTU, KOTOPbIM He MeHee 50 net
N KOTOPble NPEeACTaBASIOT apXeo0rMyecknin MHTepec)
Ha MOPCKOM [ He.

Mpasuno 2024 ropa yxecToyasno [EeWCTBOBAaBLUWNA
paHee MOPSAOK, MNPV KOTOPOM apXeOoJSIorMyecKmin
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oT4eT TpeboBascs TONLKO B TOM Cllydae, ecnv y peru-
oHanbHoro gaupektopa BOEM  6biiv  ocHoBaHus
nonaratb, YTO Ha y4acTKe MOTyT HaxOANTbLCS apXeoso-
rmyeckne obbekTbl. Takum oDpasoMm, npasBuio
obpemMeHsano npoussoauTenen LOMOSHUTENbHBIMU
pacxohamu.

Blopo no ynpaeBneHuio okeaHnyeckon 3Hepruemn
BXOOUT B CTPYKTYPY MuHmncTepcTBa BHYTPEHHUX Oen
CLUA. B npecc-penuse MB[] nogyepkuBaeTcs, 4To Be-
[OMCTBO MPOAOSIKAET MPOBOAUTL MOSNUTUKY PaCLUM-
peHus [ocTyna K BypeHuto Ha wenbdpe n CHUXEeHUS
HOPMaTUBHOrO BpeMeHu, NPEensTCTBYIOWEro NpPous-
BOACTBY 3Heprun. Panee npesmpeHt CLUA [Jonanbg
Tpamn nopgnucan yka3 «PackpbiTve npouseTaHus
NoCPeACTBOM [eperynMpoBaHusa», LaBLIMA OCHOBY
NOJITUKE NO COKPALLEHMIO BIOpOKpaTUYeCcKnx npoLie-
ayp. B cBoio ouepenb, COOTBETCTBYIOLMI MPUKa3
MUHUCTPa BHYTPEHHUX AeN npeanuceiBaeT npeanpu-
HATb OENCTBUS MO COKPALLEeHWIo 0bpeMeHUTeNbHOro
perynmpoBaHusi B 3HEPreTMYeCckom cekTope.

EBpokomuccusa npuHsana nnaH noaaep>Xku asTonpoma
1 HOBble Mepbl MO Pa3BUTUIO 3JIEKTPOMODBUIIbHON UHPPACTPYKTYpPbI

EBponerickas komucecuns yteepauna NpombiineHHbIn
nnaH [OEeNCTBUA O aBTOMODUIIBHOrO  CekTopa,
HanpaBfeHHbI Ha coxpaHeHue rnobanbHON KOHKY-
peHTocnocobHoctn astonpoma EC. [JokymeHT BKItO-
4aeT Mepbl MO PasBUTMIO NPOM3BOACTBA akKyMyasTO-
POB, CTUMY/IMPOBAHMIO CMpOCa Ha dneKkTpoMobunu,
perynmpoBaHuio BbIDPOCOB M 3alimTe OTpacin oT
HefobPOCOBECTHOM KOHKYPEHUMM, a TakXke CpOoKu
NPUHATUS Takux Mep.

B yacTHOCTW, NnaH npefnycmaTtpusaer:

- EC Bbigenunt 1,8 Mnpp eBpo B TeueHve OBYX NeT Ha
co3faHve yCTOMYMBOW LLeno4KM MOCTaBOK KPUTUYECKM
BaXHbIX MaTepuanoB AN akkymynstopos. bynet
YXKECTOUYEH KOHTPOJIb 33 SKCMOPTOM OTXOLOB Nepepa-
DOTKN  aKkKyMynATOPOB (4ePHOM Macchl), KoTopas
Tenepb knaccuduumMpyeTcs Kak onacHble OTXOAbl, 4TO
orpaHununT ee BbIBO3 3a npepensl EC n cospact ycno-
BUA 019 Pa3BUTUS €BPOMENCKON CUCTeMbl nepepa-
BoTkn. Kommuceuns Takxe nnaHupyeT BBECTU KpUTEPUN
NPOUCXOXAEHNS A1 KOMMOHEHTOB aKKyMyJSTOPOB
B pamkax byayliero sakoHogaTesbCTaa.

- Mpowuzsogutensm asTomobunen byner paspelueHo
KOMMEeHCUpPOoBaTb HEAOCTUrHyTble MokasaTesn Mo
Bbibpocam CO; B8 2025-2027 ropax 3a cueT 13bbITOY-
HbIX AOCTVXEHWI B Apyrvue rofel. OTo obecneunt
rmbKocCTb, He ocnabnsa obWwMI ypoBeHb aMbuumin no
COKpaLLEeHMIO BbIDPOCOB. 3aniaHnpoBaH YCKOPEHHbIN
nepecMoTp CTaHAAPTOB BbIDPOCOB, C yHEeTOM TEXHOJIO-
rMYECKOro NPorpecca U 3KOHOMUYECKMX GakTopOB.

- BynyT cospaHbl TpU TpaHCrPaHNYHbIX UCTbITaTEbHbIX
MOJINrOHa A/ aBTOHOMHOIO TpaHCrnopTa, YTO Mo3BO-
nnT yckopuTb ero BHefpeHue B EC (B gokyMeHTe yTou-
HsieTcs, uTo B EC ycnoBus ons nposefeHns OPOXHbBIX
MCMbITAaHUA 1 KOMMEPYECKOW 3KCrJlyaTaumMu MOSHO-
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CTblO aBTOHOMHbIX TPA@HCMOPTHbLIX CPEACTB MeHee ba-
ronpustHbl, 4em B CLUA 1 Kntae, nostomy Hy>kHbI no-
JINFOHbl — CBOEro POAA «MEeCOYHULIbI», 051 KOTOPbIX
TpebyeTtca BbIOpaTb ropopa cpepHero pasmepa).
Takoke 3anyckaetcs EBponenckinin anbsaHC NOAKIIOHEH-
HbIX ¥ aBTOHOMHbIX aBTOMODWIEN, KOTOPbIN 0bbeaun-
HWUT Npou3BoAMTENEe U PaspaboTynKoB MPOrpamm-
HOro obecneyeHns gs co3paHus ObLLMX CTaHAAPTOB
W apXUTEKTYpPbI ANs DyayLmx aBTomobunen.

- Cozpaetcs EBponerickas obcepeaTopus cnpaseniv-
BOTO nepexofa, kotopas bynert aHanmsnmposaTb name-
HEHUS B 3aHATOCTV U MPOrHO3MPOBaTb HEXBATKY Crie-
unanvcros. Komuceuns pacwmnput Esponeiicknin porg
apantaumn K rnobanmsaumm, 4Tobbl KOMMNaHUM MOrN
3apaHee MnoJslyyaTb NMOMOLLb MPU MaCCOBbIX YBOJbHE-
Huax. PuHaHCcMpoOBaHWe Nporpamm nepeksanudmka-
UMM B aBTOMPOME Takxe byaeT yBenmyeHo.

- EC HamepeH pacluvpunTb TOPro.ble 3alUUTHbIE Mepb
NPOTHB MMMOpPTa CyOCUANPYEMbIX KUTANCKUX dN1eKTPO-
Mobunen 1 komroHeHToB. Takxe DyfeT nepecMoTpeH
NopsA0K MHOCTPaHHbIX HBeCcTULMI B aBTonpom EC ¢
BBEA,EHMEM [LOMONHUTENbHbIX YCIOBUIN ANt MHOCTPaH-
HbIX KOMMaHWI, TakmMxX Kak TPeDOoBaHWS MO COBMECTHbIM
npeanpusTUSM 1 nepefade TEXHONOMMIA.

B pononHenve «k nnavy Komuccusa  BbinycTuna
KommioHnke mno pekapboHM3aumm KOprnopaTuBHbIX
aBTOMapKkoB,  Mpu3blBalollee  rocyfapcrBa-yfeHsl
aKTVBHEe BHeApPsTb Mepbl MO nepesofy Ciy>XebHoro
TpaHcnopTta Ha be3amuccnoHHble pellerus. Mo paH-
HbiM EBpokomuccuu, KopnopaTvBHble aBTonmapkwu
cocTasnsaoT okono 60% HOBbIX perncrpaLumii aBToMo-
bunen B EC 1 sBnsioTcs KIOYEBbIM CErMEHTOM A5
yCKOpEHUs Nepexofa K HyneBbiM BbiDpocam.


https://www.doi.gov/pressreleases/department-interior-secretary-applauds-congressional-action-enhance-offshore-energy

Ocobasi posib B 3TOM MnpoLecce OTBOJUTCS ropoaam,
NMOCKOJbKY OHW KOHTPONIMPYIOT Takcomnapku, Kaplue-
PUHIOBblE CEPBUCHI W ODLLECTBEHHbIN TPaHCMNOpPT.
AmcTepgam, Hanpumep, k 2025 rogy Tpebyert, 4TobbI
BCE TakCW B LeHTpe Oblin ¢ HynesbiMW BbliDpocamu,
a ¢ 2030 ropa 3710 TpeboBaHVe pPacnpoCTPaHUTCA Ha
Becb ropog. B Nambypre Takxe pencreyert crpatervs
Mo MOJSIHON 3aMeHe Takcu Ha anekTpomobunm k 2030
rogy. Kpome Toro, asponoptbl bptoccens n Mapwuxa
pacLIMPSIOT CeTb 3apsifiHblX CTaHLUMM, BkOYas ycTa-
HOBKW A1 apeHAyeMbIX aBTOMOBWNEN 1 Takeu.

Mo mMHeHuto Komumccnm, coveTaHme TeXHOOrMYecKom
NoAAepP XKW, YETKUX PEryNsaTOPHbIX YCIOBUIA N UHBE-
CTMUMM B MHPPACTPYKTYpY 3apsigku OOMKHO CTaThb
OCHOBOW yCKOPeHHoro nepexofa Esponbl k yctonun-
BOW TOPOACKON MODWUABHOCTM W KIMMATUHEeCKn
HelTpasbHOMY aBTOMpPOMY.

Kpowme Toro, EBpokomuccus onybnnkoBana asa HoBbIX
PYKOBOACTBa, HampaBfieHHbIX Ha obecrnedyeHune
6e30MacHOro 1 yCToMYMBOro pasButus MHdpPacTpyk-
Typbl Ans anektpomobuneit 8 EBpocotose. [lokyMeHTbl
ObINM NOAroTOBNEHBI B pamkax paboTel Dopyma ycron-
umBoro TpaHcnopta (Sustainable Transport Forum,
STF) — akcnepTHOW rpynnbl Mo WHpPACTPyKType
anbTepHaTUBHbIX BUOOB TOMIMBA.

MNepBoOe PyKOBOACTBO MOCBSILLEHO BOMPOCaM Moxap-
HoW Be3onacHOCTV Mpu ycTaHoBKe 3apsaaHon nrbpa-

PENIX3 — NPOMBILLINEHHbIA [IAH
OOAH
PEJIN3 — PYKOBOLCTBA MO 3APAAHOV MHOPACTPYKTYPE

CTPYKTYPbl B KPbITbIX MapKWHrax n anas npunapkoBaH-
HbIX 31ekTpomMobunen. B Hem nogpobHo paccmatpu-
BalOTCA Mepbl MO NpPefoTBPaLLeHu0 BO3ropaHui
n obecrneyeHnto Be3onacHoM aKCnyaTaLmn 3apsaaHbIX
ctaHumn. Cpedn pekomMeHZaummnm — npoBefeHve
OLLeHKM MOXapPHbIX PUCKOB, NCMOJ/Ib30BaHNE OrHECTON-
KX MaTepuasios, yCTaHOBKa CUCTEM paHHero obHapy-
KEHUA N HanMume YeTKUX MapLUpyTOB 3Bakyauuu.
JokyMeHT agpecoBaH rocyfapCTBEHHbIM UM MYHULM-
nanbHbIM OpraHam, onepaTopam NapKoBOK, MPOEKTU-
poBLMKaM, cry>xbam noxapHoi besonacHoCT! 1 Npo-
nseoauTensM obopynosaHus.

BTopoe pykoBoacTBO oxBaTbiBaeT NOPSLOK NpoBese-
HUA TEHOEPOB Ha YCTaHOBKY ODLLECTBEHHOM 3apsaaHON
NHPPACTPYKTYpbl 4N NErkKoBOro TpaHcnopTa. B Hem
cofepXaTcs pekomMeHZauMu Nno  MNJaHUPOBaHUIO,
3anycky v ynpaB/ieHUIO KOHKYPCHbIMU NpoLenypamu,
0CODEeHHO B KOHTEKCTE HOBOTO eBponeiickoro Perna-
MeHTa Mo afnbTepHaTVBHbIM Bupam Tornamea (AFIR).
Ocoboe BHUMaHME yaenserTcs HeObXOAMMOCTY YBA3KM
NHPPACTPYKTYPHbIX MPOEKTOB C  HAUMOHabHbIMU
cTpaTerusiMm B 0DfacTK 3HEpPreTVkyM U TpaHcnopTa
(NPF, SUMPs), a TakxXe BaXHOCTW B3amMOOenCcTBus
C onepaTopaMu 3MeKTpoceTer Ha paHHem 3Tane.
PykoBopctBo Takxe 3aTparvBaeT BOMPOCH! BAafeHUs
NHPPACTPYKTYPON MO OKOHYaHWM CPOKa OeNCTBUS
KOHTpaKTa.

FCA: nHBecTMLUM B OOOPOHHDIN CEKTOP HE NPOTUBOPEYAT NpaBuiiaMm yCTOMYUBOCTU

YnpasneHve no ¢GUHAHCOBOMY PEryJMpPOBaHUIO ”
Hanzopy Bennkobputanum (FCA) Boinyctuno 3assne-
HMEe, B KOTOPOM cOOBLUlaeTcs, 4TO AeicTeyiouime
B CTpaHe npasusia yCTONYMBOro GuHaHCMPOBaHUS He
NPEenaTCTBYIOT MHBECTULMUAM B ODOPOHHYIO NMPOMbILL-
NIeHHOCTb. Perynatop nogyepkHyn, 4to ¢buHaHCOBbIN
CEKTOpP UrpaeT KJIOYEBYIO POJIb B NOAAEPXKKE BCEX OT-
pacien aKOHOMMKK, BK/tOYas ODOPOHHYIO, U 4TO pe-
weHns o GUHAHCMPOBAHWMM TaKMX KOMMaHUA OCTaloTCs
3a CaMMMM MHBECTOPaMU U KPeaUTOpPaMm.

FCA HanomuHaeT, 4To npasuna B cdepe yCToNUnBOro
$VHAHCUPOBAHUS  MPUMEHSAIOTCS K KOMMaHUsM,
NpeAoCTaBNAoWNM GUHAHCOBbBIE NPOLAYKTbI 1 YCyry,
a Takxke K HeKoTopbiM MybanyHbiM KomnaHnusam. Op-
HaKO 3T HOPMbI He TPEDYIOT OT GUHAHCOBBIX MHCTUTY-
TOB MEHSTb OTHOLLEHMWE K 0DOPOHHBIM MNPEANPUATUAM
TOJIbKO N3-3a X OTPACNEBON NPUHAAJIEXHOCTU.

FCA TakXe yTOYHWIIO, YTO OCHOBHas Leb Npasun
yCTONYMBOro UHaAHCMPOBaHUA — obecneunTb Npo-
3PayYHOCTb M [OCTOBEPHOCTb MHpOopMaLmn ob mHBe-
CTULMSIX, 3asiBJIEHHbIX KaK YCTOMUMBbIE, @ TakxKe Yyyu-
LINTb Ka4yecTBO AaHHbIX, cBsA3aHHbIx ¢ ESG. PerynaTop
NoA4YepKHYJ1, 4TO ero Npasua He ONPeAensioT, Kakme
WNHBECTULMM CHMTAIOTCS YCTONYMBBLIMU, U He Haknagbl-
BalOT OrpaHuyeHnin Ha GpuHaHCcUpoOBaHWe onpeneneH-
HbIX OTpac/en, BKoYas 0BOPOHHYIO.

Tem He MeHee, oTAebHble BaHKN N MHBECTULMOHHbIE
KOMMaHU1 MOryT paspabatbiBate COBCTBEHHbIE NOMU-
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TUKW B OTHOLLEHWUM ODOPOHHbBIX NPEeANpPUSTAN B paMm-
kax csoux ESG-ctpateruit. Hekotopbie ¢uHaHcoBble
MHCTUTYTbI Y4UTBIBAIOT 3TU MPUHLMMbI B PaMKax CBOUX
pPacKpbITUA NHGOPMALMK O YCTOMYMBOM PA3BUTUK, HO
3TO He aBnAetcs Tpebosarnem FCA.

Perynatop Ttakxe HanoMHwn, 4To ero TpebosaHus no
packpbiTio ESG-nHdopmaumm ocHoBaHbl Ha peko-
MeHaaumsx Lienesoi rpynnbsl no packpbiTvio prHaHco-
BOW WHpOpMaumn, caszaHHon ¢ knumatom (TCFD).
B 2025 ropy nnaHvpyeTcst NpoBefeHMe KOHCYIbTauni
O BO3MOXHOM OOHOBMIEHUM 3TUX MPAaBWJ B COOTBET-
CTBUWN C HOBbIMW cTaHAapTamn CoBeTa Mo MexayHa-
poAHbIM  CTaHZapTam  OT4eTHOCTM B obnactu
ycTonunsoro passutusa (ISSB), ecnm nx ogobput npa-
BUTENbCTBO.

Kpowme Toro, npasuna FCA TpebytoT nckntouats KOM-
naHuy, 3aHMMalolMecs NPOU3BOLCTBOM CMOPHOro
BOOPY>eHus, n3 cocrasos nraekcos UK Paris-aligned
Benchmarks (UK PABs) n UK Climate Transition
Benchmarks (UK CTBs). OgHako pelueHune o npumeHe-
HWM 3TUX MHAEKCOB OCTaeTcs 3a camuMu GpuHaHCo-
BbIMU KOMMaHUSMU.

FCA nogyepkHyno, 4to B BennkobputaHum He cylue-
cTBYeT npaBwui, 3anpelatolmx baHkam paboTathb
c obopoHHbIMU NpeanpudTuamu. Jobble orpaHuye-
HWS MOTYT DbITb CBA3aHbl C BHYTPEHHEW MOoSMTUKON
oTAeNbHbIX GUHAHCOBbLIX OpraHn3aLmii, Ho He ¢ Tpebo-
BaHUSMU perynstopa.


https://urban-mobility-observatory.transport.ec.europa.eu/news-events/news/commission-publishes-industrial-action-plan-european-automotive-sector-and-communication-2025-03-31_en
https://transport.ec.europa.eu/document/download/89b3143e-09b6-4ae6-a826-932b90ed0816_en?filename=Communication%20-%20Action%20Plan.pdf
https://urban-mobility-observatory.transport.ec.europa.eu/news-events/news/new-eu-guidance-supports-safe-and-strategic-rollout-electric-vehicle-infrastructure-2025-03-24_en
https://www.fca.org.uk/news/statements/our-position-sustainability-regulations-and-uk-defence

BpuTtaHckue Bnactu o6ba8unmn 60pboy € KyNbTypor OQHOPA30BOro NoTpebneHus

MuHUCTP No genam okpyxatolien cpeabl Benvkobpu-
TaHun Ctue Pup npencrasun HOBYKO MNporpaMmy
no mepexofy CTPaHbl K LUPKYJIAPHON 3KOHOMUKE 3a
CYeT COKpPAaLeHUs OTXOLOB B MPOMbILLIEHHOCTY.
NHnumatmeBa cTaHeT 4acTblo MNPaBUTENbCTBEHHOIO
Mnana namenerunn (Plan for Change) n HanpasneHa Ha
TO, YTODbI MONOXUTb KOHEL, Ky/bType OLHOPAa3oBOro
noTpebneHns, cokpaTMTb OObEMbI OTXOA0B 1 CO3AaTb
HOBble BO3MOXHOCTU OJ11 YCTONYMBOrO 3KOHOMUYE-
CKOro pocra.

BricTynas nepep npenctaBuTENsaMU  KPYMHERLINX
KOMMaHWU — BKJIIOYas cTpoutesnbHyto Mace, komnanuio
Mo yYMNpPaBfeHUO KOMMEPYECKON HEABUXUMOCTHIO
British Land, aBTomobunecrpoutensHyto Jaguar Land
Rover, a Takxe oTpac/ieBbiMM accoumaumsaMm nuLe-
BOW MPOMBILNIEHHOCTM U NepepaboTKnm OTXOLOB —
MUHUCTP MOJYEPKHYS, 4YTO LMPKYJSpHas MOZesb
notpebneHns [osxkHa cTatb Hoeon Hopmon. Owa
npegnonaraet He NPOCTO nepepaboTky, HO 1 nepe-
OCMbIC/IEHME CaMOro MoAxoAa K MPOU3BOACTBY
M NCMOJIb30BaHMNIO TOBAPOB, rAe NPUopmUTET OTLAETCS
NMOBTOPHOMY MCMOJIb30BAHMNIO, PEMOHTY U CHUXEHWIO
0DObEMOB OTXOLOB Ha BCEX ATanax XM3HEHHOro L1KIa
NpPoAyKUMM.

B kauectse nepsoro wara 6bi1 co3gaHa HesaBmcMMas
Pabouas rpynna no umpkynspHon skoHomuke (Circular
Economy Taskforce) nog npeacenatenscteom Hapto
Mopnwn, GbiBwero rnasbl poHga dnneH MaxkApTyp
(Ellen MacArthur Foundation), wmexayHapogHoro
LEeHTPa, MPOABUrAIOLEr0 KOHLEMUMIO LMPKYISIPHON
SKOHOMUKM U1 3aHMMAIOLLEroCcs  UCCIef0BaHUSMU
n obpaszoBaTtesibHbIMU NPOEKTaMn B 0BMacTn 3KOHO-
MUKW 3aMKHYTOro umkna. B coctae pabouen rpynmbl
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TakXe BOLLIN NPeACTaBUTeNn BUsHeca, Hayku 1 rpax-
[aHcKoro obLecTsa.

MpaBuTensctso BenukobpuTaHum ycTaHOBUNO, 4TO
MepBbIMU NMPUOPUTETHLIMU CEKTOPaMu ANl npeobpa-
30BaHWsg  CTaHyT TEKCTWIbHas MPOMbILLAEHHOCTb,
TPaHCMNOPT, CTPOWUTENIbCTBO, arponpPOLOBOSIbCTBEH-
HbI 1 XUMMYecknin. ITn chepbl Oblan BbIbPaHbI Mo
nTOoram aHanmMsa noTeHumana gas COKpaLeHUs OTXo-
[,0B, 3KOHOMMYECKOrO POCTa U AOCTUXEHWS Lesel no
CHUXEHWIO BbIDPOCOB.

Ona kaxporo n3 cekTopos OyayT paspaboTaHbl feTta-
JIN3NPOBaHHbIE [OPOXHbIE KapTbl, @ OCEHbO BfIaCTy
npeacrasaT obuieHaumoHanbHyto CTpatervio Lmpky-
NIAPHON 3KOHOMUKM.

Peanvzauus nnaHa no3sBoAMT OTKPbITH 4OCTYM K HOBbIM
MCTOYHMKAM [OXOAA, CHU3NTb U3AEPXKKN U COKPaTUTb
3aBVICMMOCTb OT MepPBUYHBIX pecypcos. busHecy Bynet
npeaocrassieHa bosbllas yBEPEHHOCTb Afs BHeppe-
HWS MHHOBaLMIA 1 Nepexofa K pecypcocbeperaowmnm
mMogenam. MMHUCTEPCTBO TakXe PacCYUTbIBAET, YTO
aKTMBHOE yyacTve BuaHeca yCKOpUT MOLEpPHMU3aLmMio
Lenoyek MOCTaBOK W YKPEMNUT KOHKYPEeHTOCNoCoD-
HOCTb OPUTAHCKON NPOMbILLNEHHOCTY.
MpaBnTeNbCTBO NOAYEPKMBAET, YTO KIOYEBOW 3aja-
Yel ABAETCH HE TONbKO COKPALLEHNE OTXOAOB, HO U
n3MeHeHvne noTpebuTensckon KynbTypbl. B crtpaHe
y>xe paboTaloT cTapTansl U coupanbHble MHULMATUBSI,
KOTOpble AEMOHCTPUPYIOT, Kak MOXHO npeBpalyaTb
OTXOAbl B HOBbIE PECYPChbl MW AaBaTb BELLAM BTOPYHO
XWn3Hb. [porpamma OyaeT HanpasneHa Ha NOAAEPXKKY
TaKMX pPeLleHnid, MacluTabrpoBaHe NoKabHbIX UHW-
uMaTMB 1 cosfgaHve paboymx mecT B chepe 3eneHon
SKOHOMMKMU.

ByHpecrtar ogobpwun ebigenernne 100 mnpa eBpo Ha KIMMaTUYECKMEe UHULMATUBDI

MapnameHT NepmaHnm opobpwn cosgaHve cnemnans-
Horo doHaa B pasmepe 500 mapg eBpo s MHBECTU-
UM B MHpPacTpyKTypy cTtpaHbl. M3 aton cymmsl 100
MAp4 eBpo bynyt HanpasneHsl B PoHp kavmata
n tTpaHcpopmaumn (Klima- und Transformationsfonds,
KTF) pna ¢uHaHcMpoBaHWS MPOEKTOB, CBS3aHHbIX
C KIMMAaTUYECKUMU U3MEHEHUSIMU U MEPexofoM
K yctonumsow skoHomwuke. B 2024 rogy obvem KTF
cocTaensn okono 58 mnpp espo. HoBble nocTynneHus
paccunTaHbl Ha cnefyowme 12 net. 3™ cpepctsa
niaHupyeTcst MOTPaTUTb B TOM YMCIIE Ha PEKOHCTPYK-
UMIO 30aHWN, 3apsifHble CTaHUMW AJs 31eKTpoMobu-
nen n fekapboHU3aLMIO MPOMBILLIEHHOCTH.
NHunumatnea nonyymna noanepxKy OCHOBHbIX MOJIUTU-
4eckunx NapTuK, BKItovas XpUcTnaHcko-geMokpaTtuye-
ckmn cotoz (CDU/CSU), Couman-gemokpaTuyeckyto
naptuio epmanun (SPD) »n naptunio  «3eneHbler.
3Tu NapTum BedyT NeperoBopbl O CO3[aHUN NpaBsiLLen
KoanuumMu nocsie BceobLumx BbIDOPOB, COCTONBLLMXCS
B despane 2024 ropa.
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CneumanbHbit doHa obbemom 500 mnpg eBpo npeg-
HasHauveH A GUHaHCUPOBaHWS pPas3fnuHbIx nHbpa-
CTPYKTYPHbIX MPOEKTOB, BKJlOYas MOLEPHMU3aLMIO
TPAHCMOPTHbIX MyTeln, OBHOBMEHWE 3HEepPreTU4eckon
nHPaCTPYKTypbl, a Takxe nHeeCcTMuMmn B umdposmnsa-
LMo, UCCNenoBaHus, 34paBooXpaHeHne n obpasosa-
Hve. Ocoboe BHUMaHWE yaensetcs npoekTam,
CNOCOBCTBYIOWMM  AOCTUXEHWUIO  KIMMAaTWU4eCKON
HelTpanbHocTu epmaHnm k 2045 rogy.

[na peanuzaummn atoro nnaHa notpeboBasnock BHece-
Hve uameHeHu B KoHctuTyumto Tepmanun, 4TobbI
ocnabuTb AencTByloWMe OrpaHWyeHns Ha rocygnap-
CTBEHHbIE 3aMMCTBOBAHUS, U3BECTHbIE KaK «AONTOBON
TOPMO3». DTW M3MEHEHWUs MO3BOJNAT WCKIOYNTbL
onpepfeneHHble MHBECTULMMK, Takme Kak pacxofbl Ha
0BOPOHY 1 MHPPACTPYKTYPY, U3-NOL CTPOTUX OrpaHu-
YyeHun Ha 3ammcTeoBaHus. OcnabneHne «LONTOBOro
TOPMO3a» CTasio BO3MOXHbIM fINLLb NPU CODMOfEeHNN
YC/IOBUN, BbIABUHYTbIX «3esneHbiMu», yto 100 mnpg
€BPO [OJIKHbI ObiTb Hanpas/ieHbl Ha KAMMaTUyeckme
NpPOEKTHI.


https://www.gov.uk/government/news/reed-pledges-to-end-throwaway-society-working-with-business-to-slash-waste-boost-growth-and-clean-up-britain
https://www.spdfraktion.de/presse/pressemitteilungen/einigung-spd-cducsu-gruene-0
https://www.tagesschau.de/inland/innenpolitik/finanzpaket-klimapolitik-100.html

ABcTpanus: skcnepTbl He 06Hapy>Xunu B blopykeTe pacxoaos Ha nposeaeHne COP31

Mpaeutenscteo ABCTpanun npencrasuno depepass-
Hblh BrogxeT Ha 2025-2026 ¢uHaHcoBbIM rof,
B OT/IMuMe OT Npenblaylumx neT, DogXeT noutm He
COAEPXMUT HOBbLIX MEP MO YCTONYNBOMY PUHAHCMPOBA-
HUIO UMW KIMMATUYEeCKOM MoNuTuKe. Takon BbIBOL,
npeacTaBneH B KOMMEHTaPUM K OKYMEHTY, NOArOTOB-
NeHHOM ABCTPasIMACKUM MHCTUTYTOM YCTOW4YMBOTO
¢uHaHcnposanus  (ASFI). Takxe oTmeuaercs, u4TO
B BlooXeTe He BbiAeNeHO CPEeACTB M Ha MOArOTOBKY
K MpoBefeHuio KiammMatudeckon koHdpepeHumn OOH
COP31, koTopyto ABCTpanna HaMepeHa OpraHn3oBaThb
B 2026 ropy (3asBka nogaHa oT ropoga Agenavnga).

Cpean nonoxuntenbHbix BogxXeTHbIX Huunats ASFI
OTMEYaeT «CKPOMHOE, HO CTabunbHOE» GUHAHCMpPOBa-
HVe NpaBMTeNbCTBEHHON NHMLMaTmBbl Future Made in
Australia, HanpaBneHHOW Ha MNOALEPXKY MECTHOro
NPOV3BOACTBA W NEepexol K 3KOHOMWUKE C HU3KUM
ypoBHeM Bbibpocos yrnepoda (3,2 Mapg aBcTpanmi-
ckmx gonn., unmn 2,01 mnpg ponn. CLUA Ha 20 nert),

KOMMEHTAPW ASEL

LOMNONHUTENbHbIE 2 MAPL aBCcTpanunickmx gonn. (1,26
mapa gonn. CLUA) B ycTaBHbIN KanuTan rocyfapcTBeH-
Hon Clean Energy Finance Corporation («3efeHbiit
BaHk» ABCTpanuu, CO34aHHbIN OIS yBenmyeHus
bUHaHCMPOBaHWA B CEKTOPE YMCTOM IHEPTUN), @ TaKxKe
MHBECTULIMM B Mepbl MO COKPALLEHWUIO HepaBeHCTBa
LN5i KOPeHHbIX Hapogos Asctpanuu (bonee 500 mnH
aBcTpanumnckux gonn., unm 314 mnx gonn. CLLUA Ha 5
net). MNporpamMmma noaaepsKKu Xunbs AN KOPEHHOrO
HaceneHus nonyuut 70,9 MAH aBCTpPanUMCKMX QOIS
(44,5 mnn gponn. CLLIA) Ha gBa roga.

Ha doHe cokpallieHns mexayHapoLHOW NMOMOLM BO
MHOrMX CTpaHax ABCTpanvs coxpaHaeT opuLmanbHbIi
bropxer passutna (ODA) Ha crabusibHOM ypoBHe,
MHOEKCMPYst ero ¢ ydetoM uHdnasumm. 1o cosgaeTt
BO3MOXHOCTW [J15 Pa3BUTUS MEXaHW3MOB CMeLLaH-
HOrO (PUHAHCMPOBaHWSA C yd4acTMeM aBCTPaNMACKUX
bUHaAHCOBbLIX MHCTUTYTOB.

KaHapa: oTMeHeH Hanor Ha BbIGpOChI yrinepopaa asna norpeburtenen

CBOVM MepBbIM YKa3OM HOBbIA MNPEeMbepP-MUHUCTP
Kanagbi Mapk KapHu oTmerun notpebutensckuia
Hanor Ha BbIbpoChl yrnepopa. Ykas BCTynuT B CUy
1 anpens 2025 r.

«TonnuneHbln cbop» Obin BeegeH B 2019 r. ¢ uenbio
YCTaHOBMIEHUS LeHbl Ha Yriepog ons Npeanpuatii u
notpebutenen Ans CTUMYSMPOBAHUA COKPAaLLEHUs
BbIDPOCOB 1 BHeApeHWs Bosiee YNCTbIX TEXHOMOTUIA 1
npopykTos. Pasmep cbopa nsHavansHo cocraensan 20
KaHagckux ponn. 3a ToHHy CO2-3kB. M exerogHo
yeBenunumsancs, a k 2030 r. gonxeH 6o goctnus 170
KaHaACKUX [0S 3@ TOHHY.

B 10 BpeMs kak NOTpebuUTenbckunin Hanor Ha BbIbpoCh!
yrnepona oTMEHEeH, 418 NpeanpusaTUi OH CoXpaHs-
eTcs.
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HecmoTps Ha To, 4To B npownom KapHu otcravBan
Hafior Ha BbIDpOCH! yriiepoda, B Xofe npeABsidopHON
KamnaHuu (3a nocT nuaepa npaesawen JinbepansHon
napTuM) emMy MPULLNOCh MPU3HAaTb, YTO HaNlor «He
paboTaeT 1 BHOCUT C/INLLKOM MHOIO PasHornacuimy.

B xone npepagbibopHon kamnarun KapHu obelan, 4to
«KpynHenwmne aMuTeHTbl KaHafbl BHECYT cnpaBennun-
BYIO AO0J0  y4acTusi». [lpaBUTenbcTBO MnaHupyeT
YXKeCTOUNTb CUCTEMYy LieHOODpa3oBaHWs Ha OCHOBe
obvema npoussopactea (Output-Based Pricing System,
OBPS) nons KpynHbIX MPOMBILLIIEHHbBIX 3MUTEHTOB
M BBECTU MeXaHU3M KOPPEKTUPOBKW YriepofHbIX
rpanuy (CBAM) nnun Hanor Ha UMNopT yraepoaa.
Takum obpaszom Kanapa HamepeHa OopoTbes
C «yTeuKon yrnepofan, Korga komnaHum nepemMeLLatoT
NPOV3BOACTBO TOBAPOB C MHTEHCUMBHbIMW BbiDpOCamu
B CTPaHbl C MEHEE CTPOroM 3KOIOrMYECKOW 1 KNUMaTH-
4ecKoWn NoSIUTUKOMN.

KapHu Takxe noobelan BBeCTU CTUMyNbl NS 3ene-
HbIX 34aHUI 1 anekTpuduKaLmMm TPaHCIOPTa, a Takxke
L5 NOTPEDOUTENIbCKNX MHBECTULMIA B DKONOTMIO, TaKMX
Kak MofepHusauus AOMOB W YCTaHOBKAa TEMIOBbIX
HacocoB.

Mapk KapHu Bosrnaeun JlubepanbHylo naptuio
9 MapTa 1 BCTYNU B JO/IKHOCTb NPEMbeP-MUHUCTPA
Kanagbl 14 mapTa 2025 roga. Ha pasHbix aTanax csoewt
kapbepbl KapHu 3aHUMMan nocTbl ynpassiowero
banka KaHnagbl u baHka AHMAMM, cneumanbHOro
nocnaHtmnka OOH no Bonpocam Bopbbbl ¢ M3MeHe-
HVWem knumaTa u duHaHcos, conpepceatens OuHaH-
coBoro anbaHca [nasro 3a unctbirt Hosb (GFANZ).


https://www.asfi.org.au/asfi-news/asfi-budget-review-2025
https://www.cbc.ca/news/politics/mark-carney-drops-carbon-tax-1.7484290

FCA n PRA oTka3biBaloTCcs OT NJs1IaHOB MO BBEAEHUIO

HOBbIX NPaBWJ1 pa3HOObpPa3snsa U UHKITIO3UBHOCTU

@uHaHcoBble perynaTopbl BennkobputaHum — Ynpasne-
Hue no ¢puHaHcoBOMY perynmpoBsaHuio n Hagzopy (FCA) n
YnpaBneHne npygeHumansHoro perynnposaHus banka
Anrnuu (PRA) — obbasunn ob oTkasze OT NAaHOB MO NPo-
ABVXEHWIO HOBbLIX MPaBWJl, HanpaBfIEHHbIX Ha MOBbILLE-
HUe pasHoOBpPasna U UHKITIO3UBHOCTM B CeKTOpe PpUHaH-
coBbIX ycnyr. PelweHne npuHaTo nocne aHanusa obpat-
HOW CBSI3M OT YYaCTHUKOB PblHKA, MO UTOram KOTOPOro
perynatopbl NPULAN K BbIBOAY, YTO BBELEHME HOBbIX
NpaBuU MOXeT co3haTb AOMOJHUTENbHbIE aAMUHUCTPA-
TUBHbIE N GUHAHCOBbIE U3AEPXKN A5 KOMMAHWNA.

B cBoeMm nucbme npencenaTtento NapiamMeHTCKOro KomMu-
TeTa no dpuHarcam Mar Xunnep rnasa PRA Cam Byac ot-
METWUJ1, YTO PEryNAaTOPbl MO-MPEXHEMY CYUTAIOT AUBEPCU-
buKaumio BaxXHbIM 31E@MEHTOM KOPMOPaTUBHOW  KyJlb-
Typbl, CNOCOBCTBYIOLLMM YIYYLIEHUIO YMNPABAEHUS, CHU-
KEHWIO PUCKOB U MOBbILLEHWNIO KOHKYPEHTOCNOCOBHOCTH

NNCbMO PYKOBOOWTEIA PRA

BputaHckoro puHaHcoBoro cektopa. OfHaKko C yyetom
aKTUBHOW 3aKoHOJaTesIbHOM paboThl B 3TOM chepe, BKIIIO-
4as MHWLMATKBBI NO COKPALLEHMIO FeHAEePHOro paspbisa
B onjate TPy4a W CO3[AHWIO FeHAEpHbIX NIaHoB Aei-
CTBUI, HOBble NpaBmna Morav 6ol fybanposats cylecTsy-
IOLLME VHULMATUBSI.

Kpome Toro, otkasz oT obsasatenbHbix TpeboBaHuiA,
rOBOPMTCS B MUCbME, BMUCLIBAETCA B 0BLLMIA KypC BpuTtaH-
CKOrO MPaBUTENbCTBA HA CHUXEHUE PperyisTOpHOM
Harpysku Ha busHec. B cesazn c atum PRA n FCA He ByayT
BO3BPALLaTbCs K BONPOCY O HOBbIX MPaBMax 4o Tex nop,
NoKa He 3aBEepLUMTCA peann3aums 3aKOHOLATesbHbIX pe-
¢dopM B 0bracTu MHKNO3MBHOCTU. B TO e Bpema perynsa-
TOPbI NPOLOKAT NOAAEPXKMBATL LOBPOBObHbBIE UHWLM-
aTVBbl W Y4MTbIBaTb MNPWHUMMLI  pasHoobpasuns npu
oUeHKe YNpaBieHNs KOMNaHUAMM.

EBpocoto3 rotoBUT nporpamMmmy rocnomMmoLum Asisi peasmsauum

cornaweHuns «Yucrasa ApoMbilWIeHHasa caenka»

EBponelickas  komuccusi  OTKpbIla  KOHCy/nbTauuu
No MNpoeKkTy HOBOro MexaHu3ma rocynapCTBEHHON
nognepxkun npombiwnerHoctn (CISAF), koTopbin ctaHeT
4acTblo CTpaTerum peanusaumm cornaweHus «Yucras
npomsbiwnerHas caenka» (Clean Industrial Deal).
Mpepnaraembin MexaHM3M Npu3BaH Nomoyb cTpaHam EC
ycKopuTb AekapboHM3aumnio, HapacTUTb MPOU3BOACTBO
060pyAOBaHUSA A1 YNCTBIX TEXHONOMMIN U CHU3UTL UHBE-
CTULIMOHHBIE PUCKUW AJ1s YacTHOro kanuTana. Oxupaercs,
4TO OKOHYaTenbHas Bepcus CISAF Bynet npuHaTa B ntoHe
2025 ropa v byget pgeitcrsosath Ao koHua 2030 roga.
CISAF 3ameHuT pencTteytolyto BpemeHHyto nporpammy
rocyfapCcTBEHHON MNOMOLLM B YCIOBUSAX Kpu3uca 1 nepe-
xogHoro nepuoga (TCTF). HoBbIh MHCTPYMEHT No3BOSINT
rocypapcream EC npepocrtasnats cybcmanv v nHBecTw-
LMOHHbIE CTUMYSbl B Bonee rubkom dpopmare, cokpaTus
BropokpaTtryeckume bapbepbl 1 yCKOPUB NpoLecc pacrnpe-
neneHns GYHaHCOBOW MOMOLLM.

CornacHo onybankoBaHHOMY MpPOEKTy, rocyfapcrsa-
4seHbl CMOTYT MOAAEPXMBaTb MPOMbILLIEHHbIE KOMMa-
HUW, UHBECTUPYIOLLME B YUCTYIO IHEPreTUKY U TEXHONO-
run. MNpefycMOTpPEeHO HEeCKONbKO K/OYEBbIX Hamnpasse-
HW:

- CrpaHbl cMoryT dbuHaHCcMpoBaTh MPOeKTsbl B obnactu
BO30OHOB/ISAIEMbIX  UCTOYHWKOB 3HEPTUM U CUCTEM
XpaHeHus aHeprun. EBpokomuccusi npepnaraet ynpo-
CTWTb TEHAEPHbIE NPOoLEeaypbl, YTOBbl yCKOPUTDL Bbigene-
HWe cpefcTs. B yactHocTW, Bo3MOXHO BBefeHue Hornee
rMBKMX YCIIOBUIA NOAAEPXKKN AN MEHEe Pa3BUTbIX TEXHO-
JIOTUI, TaKMX Kak MPOV3BOACTBO BO30OHOBNSEMOrO BOLO-
popaa.

- CISAF cospact ycnosus pana pgekapboHusauun
npombiwneHHocT. Focyaapcrea cMoryT nmbo BbiAensTh
LeHbrn yepes TeHaepsbl, TMbo HanpaMyo GUHaHCUPOBaTb
MpoeKTbl Mpu COBMIOAEHUN OnpefesieHHbIX orpaHuye-
HUW.
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[ns KpynHbIx npepnpuatTuin notpebyetcs fokasaTenb-
CTBO TOrO, YTO FOCYAAPCTBEHHOE GUHaHCUMpOBaHWe He
NPeBbILLAET PasHULYy MexXAy NPUBAEYEHHBIMN YaCTHbIMM
MHBECTULMAMU U HEOBXOAMMbIM OBbEMOM pUHAHCUPO-
BaHWs A5 peanusanmnmn npoekTa.

- Moppepsxka npounssoacTsa 0bOPY[OBAHNS AN YNCTbIX
TexHonorun. EBpokomuccns npepnoxuna  BKIAOYUTbL
B CMWCOK MNPUOPUTETHBIX OTPaciel NPOU3BOACTBO akKy-
MyJIITOPOB, COJIHEYHbIX MaHesiel, BEeTPOreHepaTopOs,
TENI0BbIX HACOCOB, dNTIEKTPOJIN3EPOB U TEXHOJIOTUI yNaB-
nuBaHusa yrnepopa. [ocyaapctea cMoryT npefocTaBnsaTh
cybcuanm Ha NPOM3BOACTBO Kak caMoro obopyaoeaHus,
Tak W KNOYEBbIX KOMMOHEHTOB W KPUTUHECKU BadKHbIX
CblpbeBbIX MaTepunasoB.

- Ocoboe BHUMaHMe ByAeT yaeneHo CHUXEHNIO MHBECTU-
LUMOHHbBIX pMUcKOB. [1ns 3TOro cTpaHbl CMOryT npennaratb
buHaHCoBbIE UHCTPYMEHTBI, KOMMNEHCUPYIOLLME BO3MOX-
Hble YObITKM YaCTHbIX WMHBECTOPOB, BAOXMBLUMX LEHbrM
B BO30OHOBSEMYIO 3HEpreTuky, AekapboHnsaumio npo-
MbILLJIEHHOCTU U Pa3BUTME YCTONUYNBON dHEPreTnyeckom
NHPPaACTPYKTYpPbI.

B Espokomuccum nofyepkmMBatoT, YTO NpoekT paspabo-
TaH Ha OCHOBe onpoca cTpaH-yneHoB EC, koTopsbln noka-
3as, Yto gencreytownit mexanunsm TCTF nomor yckoputb
WHBECTULNN, HO UMeeT pag, orpaHnyeHnn. Mo gaHHbiM EB-
pokomuccun, kK uwoHio 2024 roga Gbino ogobpero 47
MIpA eBpO rocyfapcteeHHon nomolum B pamkax TCTF, Ho
dakTUYeckm BblfeneHo Tonbko 2,4 Mnpa espo.
Cuutaetcs, uto CISAF pomxeH pewnts npobnemsi,
C KOTOPbIMU CTOJIKHYJIUCh CTPaHbl npn peanunsaunun TCTF,
ynpocTMB npouenypbl n obecneuns 6onbLyo Npeackasy-
eMocCTb ans busHeca.

KoHcynbTtaumm no npoekty CISAF  npognarca po
25 anpens 2025 ropa.


https://www.bankofengland.co.uk/-/media/boe/files/letter/2025/sam-woods-letter-to-dame-meg-hillier.pdf
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_652
https://competition-policy.ec.europa.eu/public-consultations/2025-cisaf_en
https://competition-policy.ec.europa.eu/document/download/45b532ce-53fb-4907-975c-79edaa31a166_en?filename=2025_CISAF_draft_EC_communication.pdf

EBpokomuccusa otuntanacb o BHegpeHum EU ETS Ha Mopckom TpaHcnopTe

EBponelickasi komuccua yTBepamfia nepsbill OTHeT
o BHegpeHun Cuctembl Toproenu sbibpocammn EC
(EU ETS) Ha MOpcKOM TpaHCnopTe, KOTOPOe Havyanochb
1 anBapsa 2024 ropa.

B otuyeTe npepcrtaBneH npepBapuTenbHbIN aHanu3
NocneAcTBUI BHEAPEHWS, KOTOPOE OXBaTbIBAET OKOMO
12 TbiC. KPYMHbIX CYAOB U UMEeT KJtoYeBOE 3HaYeHne
Lns obecneveHns Bkiafa CyAOXOACTBA B OCTUXEHME
knnmatnyeckmx yenen EC.

AHanuz obbasneHna mapwpytos Ha 2025 rog wu
NAaHVpPyeMbIX UHBECTULMIA B MOPTOBYIO MHPPACTPYK-
TYPy He BbIABUN 3aMeTHbIX TeHAEHUWN, KOTopble
MOTIn Bbl yKa3biBaTb Ha U3MEHEHWE NMOBEeAEHUS PbIHKa
B pe3ynbTate pacwmperHns ETS Ha Mopckon TpaHc-
nopr.

OxupaeTcs, 4yTo pacnpoctpaHeHne ETS Ha mopckon
TPaAHCMNOPT 1 0bA3aTeNbCTBO CYAOXOAHbLIX KOMMaHWM
oTkasaTbcs oT kBoT EC yBenmuat obme pacxopsl Ha
nepesosky B cpefHeM Ha 3,7% no utoram 2024 roga,
ecnu onepaTtopbl U/WAW CyfoBnagesblbl He NpUMyT
Mep MO MOBbLIWEHWIO 3HEePros¢pGeKTUBHOCTU KN
cokpaleHmio Bbibpocos. bonee Boicoknit poct oxunga-
etca B 2025 n 2026 ropax. JononHuTtensHble cbopbi
ETS, BavMaeMble cynoxofHbiMM KomnaHuamn B 2024
rofly, OTPas’WaNCh Ha yBesnuyeHun crtaBok dbpaxra oT
1% 0o 5% pns rnyboKOBOAHbLIX KOHTEMHEPHbIX nepe-
Bo3ok 1 oT 3% 8o 11% ans napomMHbix nuHUiA B EBpone.
B oTueTe nopgpobHO paccmaTpuBaeTcs BO3MOXHOCTb
YKJIOHEHWSI NepeBO3YMKOB OT MepeBasikn KOHTenHe-
pos B noptax EC nytem Bbibopa mMapLupyToB 0bxoaa,
OfHaKo He OBbHapy»XeHO HUKaKWX [0Ka3aTeNbCTs TOro,
uyTo BBepeHne ETS cepbe3HO MOBAUANO Ha PbIHOK.
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AHanus gaHHbIX 0 Tpadurke He NoKasbiBaeT U3MEHEHUI
B NnepeBasike KOHTEMHEPOB U He MOATBEPXAaeT, 4To
CyfoxofHble  KOMMaHum  AobaBnaloT — OCTaHOBKM
B MOPTax COCefHMX cTpaH, He Bxoaswmx B EC. Kpome
TOro, AaHHble He MoKa3sblBaloT CABMUIa B CTOPOHY aBTo-
MOBWIIbHbIX MEePEBO30K WM POCTa WCMOMb30BaHMS
bonee mMmesnkux cynos. HecmoTps Ha BbisiBneHue
OTAESbHbIX C/ly4aeB BO3MOXHOro obxofa, B otyeTe He
OBHapyXeHO HUKaKMX [0Ka3aTenbCTB COKpaLLeHus
ycnyr no [OCTaBKe Ha OCTPOBa WM B OTAANEHHbIE
pervoHbl.

OpHoBpemMeHHo EBpokomumccus Bbinyctuia ot4et ob
OLleHKe BKJIIOYEHWS MaslbiX CyA0B BOLOM3MELLEHUEM
oT 400 po 5000 pervcTpoBbIx TOHH B cdhepy AencTeus
Pernamenta EC no MOHUTOPUHIY, OTYETHOCTU U NpPO-
Bepke (MRV) BbIOpOCOB NapHUKOBbIX ra3oB Ha MOpe.
Ananus nokasbisaet, 4to H6onee 5 300 Hebonblumx
CYL0B, C eXerofHbiMu BbIopocamm okosio 11 MAH TOHH
COg, B HacTosILLLee BPEMS HE OXBa4eHbl 3aKOHOAATE b-
cTBOM. BkntoueHne 3TuX cyooB MOXET yBeNUunUTb
obbem BbIOPOCOB NMPUMepHO Ha 9%, a Takxe yBenu-
4UTb KONMMYECTBO Cy[0B, NoAnafatowmnx nog peryamn-
poBaHue, npuMepHo Ha 42%.

B uensax cokpalleHus afMWHUCTPATMBHOW Harpysku
B OTYeTe pacCMOTpPEeHbl pacxodbl Ha npouenypbl MRV.
[MporHosupyeTcsa, 4TO exerogHble pacxodbl Ha MRV
ONS KPYMHbIX M Manbix CygoB OyayT npaktudecku
aHaNorMyHbIMK,  CrefoBaTeNlbHO, DanaHc — mexay
aAMUHUCTPATMBHBLIMW  pacxofaMn U  LOMNOJHUTENb-
HBIMW KOHTPOJIMPYEMbIMU BbIODPOCAMU MAPHUKOBbLIX
raszoB mMeHee DnaronpusTeH Ans HeboMbLLNX CYA0B.


https://climate.ec.europa.eu/news-your-voice/news/commission-adopts-two-new-reports-implementation-eu-ets-maritime-transport-and-maritime-monitoring-2025-03-19_en

EBpokomuccus yreepaguna «lnax pencremm no ctanm n metannam»

EBponenckas komuceus yteepauna «llnaH gencrsmm
no cTann u MeTaniam», KOTOPbIA MpM3BaH yKPenuTb
KOHKYPEHTOCMOCOBHOCTL B CTafleNIMTeMHOM 1 MeTasl-
nypruyeckom cektopax EC.

B HacTosilLlee BpeMsi ceKTOp HaxogauTcs B Kpusuce
M3-3a BbICOKWUX LeH Ha aHeproHocuTenu, rnobansHon
KOHKYPEHUMM U HEeobXOAMMOCTU WHBECTULMI AN
COKpaLLEeHWs BbIODPOCOB NapHNKOBbIX ra3oB.
MpnopuTeTHble Mepsbl «[ThaHa oencTenn»:

- obecneyeHne [OCTYNHOrO M HaLeXHOro 3Hepro-
cHabeHus [ss  cekTopa: pPacxXOfbl Ha 3IHEpruio
COCTaBNAIOT BOJbLLYIO A0SO B C€6ECTOMMOCTH NPOoun3-
BOACTBa MeTassioB. [lnaH pgenctsui  noowpsieT
MCMONb30BaHNE COMNalleHWn O MOKyrnKe 31eKTpo-
sHeprun (PPA) 1 npusbiBaet rocynapctea-uneHs EC
MCMOJIb30BaTb FMOKNIA NOAXOL, K HaNOrooBNOXEHNIO 1
CHWXEeHHble ceTeBble Tapudbl ANF CMArYeHUs BoJa-
TUBHOCTM LieH Ha 3N1eKTpoaHepruto. [naH noolpset
ObICTPLIN [OCTYN K CETU AN SHEProeMKnx oTpacien
M nonaepxvsaer bosnee WMPOKOE WMCMNOSb30BaHWeE
BO30DOHOB/ISEMOTO N HU3KOYTEPOAHOrO BOAOPOAA;

- npepoTBpalleHne yTedkn yrnepopa: MexaHnsm
KOpPeKTUPOBKN yraeponHbix rpaHut, (CBAM) nomkeH
rapaHTMpoBaTb OTCYTCTBME «yTeuyeK yriepopar.
Bo BTopom kBapTane 2025 ropa EBpokomwuccus
NAaHUPYET BbIMYCTUTL COODLLEHME O TOM, KaK peLmnTb
npobnemy yrteukn yrnepopa pns TtoBapos CBAM,
akcnopTupyembix n3 EC B TpeTbu cTpaHbl. Kpome Toro,
EBpokomucecnsa nposeget o63zop CBAM, n Kk KoHuy
2025 ropa BygeT MOArOTOBIEHO MEPBOE 3aKOHOAA-
TenbHOE NpepsoxeHve, pacwmnpsiowee chepy aen-
ctBuss CBAM Ha onpepeneHHbie NPOAYKTbl Ha OCHOBE
CTanu 1 anloMUHUS, a TakXke BKJoYatoLLee [OMNOMHU-
TenbHble Mepbl Mo bopbbe ¢ 06X0[0M MEXaHN3Ma;

- paclmpeHre 1 3alimTa eBPONencKnx NPOMbILLIEH-
HbiX MolyHocTen: EC yxe npuHan Mepsl Toprosom
3alWnTbl NPOTMB HE[O0DPOCOBECTHON KOHKYPEHLMM
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B MPOW3BOACTBE CTaju, aftoMUHUS 1 Geppocnnasos,
HO CUTyaLus NPOAOMKaeT yxyaLwaTbes. Jlo koHua roga
EBpokomucens nnaHnpyeTt obHapofoBaTh HOBbIE [0S
roCpOYHble Mepbl 3aluUTbl CTaNeIMTENHOro cekTopa
EC;

- NPOABUKEHVE LIMPKYISPHOCT: YNyYLLeHne nepepa-
DOTKM MMeeT pellatoLLee 3HauYeHne s CoKpaLLeHus
BbIOPOCOB ¥ NOTPebNeHNs aHeprun B MeTaslyprude-
CKOWM MpoMmbIlLIeHHOCTU. EBpokomMuceuns nnaHupyet
yCTaHOBUTL LiesieBble nokasartenu ajs nepepaboTaH-
HOW CTanu 1 amoMUHKS B KJltoYeBbIX cekTopax. Kpome
Toro, EBpokomuccus paccMOTpUT TOpProBble Mepbl
no obecrneyeHnto [OCTYNMHOCTM MeTannosoMa  Kak
XM3HEHHO BaXXHOTO pecypca AJs fAekapboHn3npoBaH-
HOW cTanwu;

- CHWXeHue puckoB fekapboHusauun: Oyaywmi
3aKOH 0D yCKOPEHUW MPOMbILLNEHHON AekapboHm3a-
LW BBELET KPUTEPUM YCTONUNBOCTU U 3KONOTMUYHOCTH
ONs eBPOMeNCcKUX MPOAYKTOB B rOCYAapCTBEHHbIX
3aKyrKax, YToDbl MOBbLICUTb CMPOC Ha HU3KOYTrePOaU-
cTble MeTannbl, npoussoanmele B EC. EBpokomucens
BblgenuT Ha CornalweHune «Yuctas NpoMbilLNEHHas!
caenka» 150 mMnH eBpo yepes ViccnepoBatenbckui
boHa yrna v cranu B 2026-2027 rofax vt LONOAHATENb-
Hble 600 MnH eBpo Yepes nporpammy Horizon Europe.
EBpokomucens ctaBut uenb obecneunts duHaHcMpo-
BaHve B pasmepe 100 mnpg eBpo uepes baHk
npombiLLneHHon aekapborusaumnn n nposectn 8 2025
rofly MUIOTHBIN ayKLMOH AeKapDboHMW3aUmm 1 anekTpu-
bukaumMm  KIOYEBbIX MPOMBIWAEHHbIX MPOLECCOB
obvemom 1 mnpga espo;

- 3awmTa paboynx MecT: cTanenuTenHas n Metaayp-
rmyeckast NPOMbILLINEHHOCTb ODecneYnBatoT 3aHATOCTb
noytn 2,6 MH Yenosek. AKTMBHas nonuTuka B obna-
CTV TpyAa bynet nopgaepXvBaTth PasBUTUE HaBbIKOB 1
CnpaBefIMBbIN Mepexof COTPYAHUKOB Ha Apyryto
pabory.

EC: nHpopmauma o XxpaHeHUM YNCTON SHEPrUU AOCTYMHA B pEXMME peasibHOro BpeMeHU

EBponerickas komuccus obbasuia O 3anycke HOBOWM
MHTepaKTMBHOW  nnathopMbl,  NPefoCcTaBAstoLen
B pexume pPeanbHOro BpeMeHW UHPopMaumio
O XPaHeHWU YUCTOM 3Heprun no Mepe nepexopa
EBponbl Ha ycTONYMBbBIE NCTOYHWUKN SHEPTUN.
EBponenickuin peectp xpaHeHus aHeprum (European
Energy Storage Inventory) nokasbiBaeT Bce ¢GpopMbi
«YUCTBIX» PELLEHU A9 XPaHeHUs aHeprun. B otnnune
OT y>e cyLecTBytoLLMx 0a3 faHHbIX, KOTopble GOoKyCH-
pYIOTCSi Ha OMpeAesieHHbIX TUNax XpaHeHus, HoBas
nnatdopma nccneayeT n oTobpaxaeT NOHbIN CNeKTP
TEXHOJIOMUN.

Mnatdpopma npepocTasngeT faHHble O pa3BepThiBa-
HWW XpaHunuw, no sceit Espone, Bktouas pasdbusky
Nno TEXHONIOrMAM — OT akKyMYyNSTOPHbIX HakonuTenen
[0 T’MAPOAKKYMYIMPYIOLLMX YCTAaHOBOK W HOBbIX TEXHO-
JIOMWI, TaknX Kak XpaHeHe BOAopoaa.
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Kpome Toro, EBponelicknin peectp xpaHeHns aHeprum
npepocTaBnseT:

- aKTyanbHble [JaHHble MO CTaTycy 3KCrjyataumm
(8 'BT), MOLLHOCTU XpaHeHus no cTpaHam (B [BT);

- AVHaMMYecKue KapTbl C BO3MOXHOCTAMU GpuibTpa-
LN AN pas3fvyHbIX NPOEKTOB MO XPaHEHWIO 3HepPruu,
NMUNOTHBIX MNOWAA0K W KPYMHbIX KOMMEPYeCKMX
yCTaHOBOK;

- pabouee cocTosHMEe ODOBLEKTOB OTOBpaxaeTcs
B pexXrMe peanbHOro BpeMeHu.

Ob6benmHas faHHble W3 HECKOJSIbKUX WUCTOYHUKOB,
peecTp NomoraeT B MOLESIMPOBaHMU U MNIaHUPOBaHNM
3HEepPreTMYecKor CUCTEMbI, a TakXe yfyyLllaeT NPOorHo-
31MpOBaHMe NOTPebHOCTeN B pasBepTbiBaHUM XPaHu-
NN U MOLLIHOCTSX.


https://ec.europa.eu/commission/presscorner/detail/en/ip_25_805
https://www.steelactionplan.eu/
https://joint-research-centre.ec.europa.eu/jrc-news-and-updates/new-tool-maps-europes-real-time-sustainable-energy-storage-data-2025-03-20_en

EBpokomuccus ycunusaeTt KOHTPOJIb 32 OTXO4aMU aKKyMYJISTOPOB

EBponeiickas komuccus yTBeppuna OBOHOBMEHHbIE
koAbl OTXOA0B, KacatoLnecs akkyMyisTOPOB 1 cogep-
XalWMXCA B HUX KPUTUHECKM BaXHbIX CbIPbEBbIX
MaTepuanoB. IDTW  WM3MEHEeHWs HamnpaBfieHbl Ha
NoBbILIEHWE NepepaboTkn akKyMyNATOPOB, COKpaLLe-
Hue BbIbpocos oTxono. 3a npegens EC n obecneve-
HWe cTpaternyeckon asToHommm Coto3a B nMocraBkax
Cblpbs.

[naBHOe HoBOBBefeHWe — knaccudurKaums OTXOLOB
OT nepepaboTkM aKkKyMyflsTOPOB, W3BECTHbIX Kak
«4epHas Macca» (cMecb M3MesbYeHHbIX MaTepuasnos,
nofydaemas npu nepepaboTke UCMNOIb30OBaHHbIX
JINTUN-NOHHBIX U APYrMX akKyMyJsiTOPOB), Kak onac-
HbIX OTXOLOB. DTO MO3BOJINT YXECTOYUTb KOHTPOIb
3a UX NepemeLLeHNeM 1 3anpPeTuTb IKCNOPT B CTPaHbI,
He Bxogsawme B OpraHusaumio 3KOHOMUYECKOrO
coTpyaHuyectsa n paseutus (OICP). Takum obpazom,
«4epHas Macca» ocTaHeTcsi B EC, uTo cospacT ycnosus
LS Pa3BUTUS BHYTPEHHEeN nepepaboTku akkymyasaTo-
POB M WCMONb30BaHWUS BTOPUYHOrO Cbipbsi B HOBbIX
Barapesix.

PENN3

B cnucke otxopos EC nosiBuancs HoBble KOApI, KOTO-
pble MO3BOJSIOT YETKO KiaccupuumpoBaTb OTXOAbI
Ha BCEX CTafAWsX XM3HEHHOIO LMKIa akKyMyaTOPOB:
OTXOAbl MPOV3BOACTBA aKKYMYJIATOPOB, OTXOAbl OTPa-
DOTaHHbIX aKKyMyISTOPOB 1 MPOMEXYTOUHbIE OTXOAbI
nepepaboTKu, BKIIOUYAs «4EPHYIO MACCy».

DTV M3MEHEHUS YUUTLIBAIOT HOBbIE TUMbl aKKYyMYJIATO-
POB, TakMe Kak JIMTUA-MOHHbIE U HUKENb-LMHKOBbIE,
a Takke ycunmBaloT TpeboBaHWs K obpalyeHuio
Cc HumMU. Tenepb OTXOAbl JINTMEBBIX, HUKENEBbIX W
LLEJTOYHbIX aKKYMYIATOPOB CHUTAIOTCS OMacHbIMU, 4TO
TpebyeT CTPOrvx CTaHAaPTOB WX YTUAM3aLMN U TPaHC-
MOPTUPOBKM.

MonpaBku BcTynaT B cuny yepes 20 gHelt nocne
nybnvkaummn B OduumansHom >xypHane EC, ecnn
EsponapnamerT n Coset EC He npepacTassaT Bo3paxe-
Hui. [Janee cTpaHbl-uneHbl 4OSXKHBI BHEAPWUTb HOBbIE
Kofbl, a nepepaboTynKkn OTXO[OB — afanTupoBaThb
CBOW NPOLECChl K HOBbIM TPEDOBaHUAM.

O3CP ob6HOBMNA METOAOSIOTUIO OL,eHKN BHeApeHUs [PUHLMNOB KOPNOPaTUBHOIO ynpaBsieHus

OpraHunzauma  3KOHOMWYECKOro  COTPYyAHWYecTBa
n passutna (O3CP) onybnukosana Metogonoruio
OLEHKN BHeApeHWs MPUHLMMNOB KOPNOpPaTMBHOIO
ynpaeneHuns G20/O3CP 2025 roga.

CosmecTHO MeToponorns u MpuHumMnel nNpenocTas-
NS0T PYKOBOACTBO, HaMNpPaB/eHHOe Ha NOMOLLb Mon-
TVKaM B OLLEeHKEe 1 COBEPLUEHCTBOBAHMM X NPaBOBOWN,
HOPMaTUBHOW N MHCTUTYLIMOHANbHOW Basbl koprnopa-
TUBHOTO ynpasfeHus. MMpuHLMNbI SBNSAIOTCA BeAyLMM
MUPOBbIM CTaHAAPTOM KOPMOPATUBHOIO yNpaBfieHUs
N OLHMM M3 KJtoYeBbIX cTaHaapTos CoseTta no puHaH-
cosom crabunbHocTn (COC) ons HafexXHbIX prHAHCO-
BbIX CUCTEM.

Hosas Bepcua Metoponorun obHoBRAET wu3paHune
2017 ropa v BK/HOYAET W3MEHEHUs, BHECEHHble
B MpuHumnel B 2023 rogy, a Takke BKIOYAET PyKOBOS-
CTBO AJ19 OLeHWMKoB. B uncne Hosaunm 2023 ropa —
oBHOBMIEHHAsA MO3MLMA NO NPaBaM akLMOHEPOB, POJIU
WNHCTUTYLMOHAbHbIX MHBECTOPOB, PACKPbITUIO KOPMO-
patuBHON uHPOpPMauun, OBA3aHHOCTAM COBETOB
ONPEKTOPOB W, BNepBble, PeKoOMeHZauMm no Bonpo-
caM yCTONYMBOrO Pa3BUTHS.

MeTogonorus npmssaHa NOAKPENUTL OLIEHKY BHeape-
HUs [TPUHLMNOB B IOPUCAMKUMAX WU NPEefoCTaBuUTb
ocHoBy ons obcyxpaerus nonmtrkn. OHa He co3paeT
HUKAKMX HOBbIX MPUHLMMOB NSIM KOHTPOJIbHbIX MOKa3a-
Tenen. KOHeYHOWM Lenblo OLEHKW SBNSeTCs onpeaerne-
HUMe XapakTepa 1 CTeMNeHU BANAHUSA CUITbHBLIX U Clabbix
CTOPOH KOPMOPaTMBHOIO yNpaBieHus.

PENN3
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Ortpaxas MpuHunnel, MeTogonorus genaet akueHT Ha
pesynbrartax 1, CNefoBaTesIbHO, Ha «PYHKLUMOHABHOM
3KBUBANEHTHOCTU» — CyLLLeCTBYET MHOXECTBO pasfny-
HbIX CMOCODOB NX OOCTUXEHMS, B TOM Ynciie nocpes-
CTBOM WHCTUTYTOB, 3aKOHOB W BHYTPEHHWX MpaBufl
KomnaHun. Breppenuve TMpuHUMNOB JOMXKHO ObiTh
afanTUPOBAHO K HaLMOHabHbIM ODCTOATENbCTBAM 1
YUUTbIBaTb SKOHOMMUYECKMNE, NPABOBbIE N KYJIbTYpPHblE
pasnnuus, xapakTepHble ON8 LPUCLAUKLAN, OTMeYaeT
O2CP.

Mpn aTtom MeToponorna He noouwlpsieT NOCTPOeHUs
PENTUHIOB IOPUCOMKLMIA, OHa HanpaBfieHa Ha Kaue-
CTBEHHYIO OUEHKY W NpefocTaBleHne pamok As
onpepeneHns BapuaHTOB MOMIUTUKK MO YJyylLeHMIO
KopnopaTtnsHoro ynpasnenus. Llensto MeTogonoruu
ABNAETCA NPefoCTaB/ieHNne MHCTPYMEHTOB AN OLeH-
LLMKOB AN NPOBEAEHNA KOMMIEKCHbIX OLEeHOK B COOT-
BetrcTBun ¢ MprHumMnamm, HanpruMep, [OBPOBOIBLHON
CaMOOLEHKN B KOHTEKCTE PacCMOTPEHUs topUCONK-
umen BoamMoxHocT ctatb CTopoHHUKOM [prHUmMnos
WKW B pamkax npouecca nNpucoeinHeHns Iopucamnk-
umn k uneHctay B OOCP. MeToponorus Takxe CiyxuT
OCHOBOW AN Apyrux opuumansHbix 0630pOB, Takmx
kak OB3op cobmofeHns CTaHpapTOB U KOOEKCOB
(ROSC) n Mporpamma oueHkM GUHAHCOBOro cekTopa
(FSAP), npoBogumbix BcemupHbeim — BaHkOM 1
MexgyHapogHbiM  BamoTHeiM — doHgom  (MBO)
COOTBETCTBEHHO.


https://environment.ec.europa.eu/news/battery-related-waste-codes-update-set-boost-circular-economy-2025-03-05_en
https://www.oecd.org/en/publications/methodology-for-assessing-the-implementation-of-the-g20-oecd-principles-of-corporate-governance-2025_80996ea9-en.html

PACKPbITUE NH®POPMALINA:

CTAHOAPTbI, PEKOMEHAAUWMWN, OMNDbIT

Knumartnueckas otyetHoctb B CLLIA: ewe ectb Hapgexpaa Ha KanudopHuio

SEC ymbiBaet pyku

Komucens no yeHHbim bymaram v 6upsxam CLLA (SEC)
obbsABMAaG, 4YTO MNPOronocoBasna 3a npekpalieHve
yyactus B cyfebHol 3awmte npasu, 0bs3bIBaOLLIMX
KOMMaHUM packpbiBaTe MHPOPMaLMIO O KMmatuye-
CKMX pUCKax 1 BbIDpOCax NapHMKOBbIX ra3os. [pu atom
OTMEHbI CaMUX MPaBUS He MPOU3OLLIIO.

B 3asBneHun, obbasnstowem o pewenun SEC, ncnon-
HAOWMI  obsasaHHOCTM npepcepatens  Komwuccun
Mapk Yiepna, KoTopbit ronocoBan NPOTUB NepPBOHa-
YaflbHOro MpaBuia, HasBajl NMPaBWIO «AOPOroCTOs-
LLMM 1 YpEe3MEepPHO ODPEMEHNTENbHbLIMY.

Mpaeuno «CoBeplUueHCTBOBaHME W CTaHAapTU3aLms
packpbITns nHbOPMaLMK, CBA3aHHOWM C KIIMMaTOM, A5
nHBECTOpPOB» ObINo yTBEpPx)aeHo 6 mapTta 2024 ropa.
OHo npepycmaTprBaeT co3faHne cneLmannanpoBaH-
HOro  pexuma  packpbiTus  uHdbopmauum  ans
KOMMaHWi, BbINyCKaloLWMX LeHHble Bymaru n oT4nTbI-
Batowmxcs nepen SEC. Onu cranu npegmeTom
cynebHbIx pasbupaTenseTs, MHULMMPOBAHHBIX PAAOM
LITaTOB M Y4aCTHbIMW UCTUamu. PazHoobpasHble nckn
Bbinn obbednHeHbl B OOHO MPOU3BOACTBO, KOTOPOEe
ObIN0 NepenaHo Ha paccMoTpeHune B AnensisuMOHHbIN
cyn Bocbmoro okpyra (lowa v. SEC, N® 24-1522).
B oxunpaHun pewenunsa no geny SEC paHee npuocTa-
HOBWMa BCTyMNEHWE NPaBW B CUITY.

MNMocne ronocosaHust SEC HanpaBuna B cyn NUcbMO
C yBEAOM/IEHMEM O TOM, 4TO NPeKpPaLLAEeT 3aLUUTY Npa-
BMN W OT3bIBAae€T CBOW apryMeHTbl, W3/10XEHHblE
B NMofdaHHOM paHee MeMopaHayme. B yBegomneHunn
TakXe ykasaHo, 4To npepcrasuteny Kommuccun bonee
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He YNOJIHOMO4Y€eHbI BbICTyNnaTb C YCTHbIMW aprymMmeH-

Tamu B cyfe.
Coobuwenne SEC conpoBoxgaeTcs 3asBfieHvem
uneHa Komucenn Ksponain Kpenwoy (npepcrasnset
LemokpaTtunueckyto naptmio CLLA), koTopas BbipaxaeT
Hecoriacve ¢ pelleHneM o npekpalieHnm cynebHon
NoAAePXXKW MpaBul.

Cnepnyet otmeTuTh, 4to SEC notpartuna Ha paspabotky
npasunia bosee Tpex neT 1, O4EBUAHO, 3HAYUTENbHbIE
pecypcbl. B mapte 2021 roga Komwucema cospana
Llenesyto rpynny no knumaty n ESG, koTopas gosxHa
Obina BbIABUTL CyLLECTBEHHbIE MPOBesbl UK ncKaxe-
HWS B PACKPbITUM aMUTEHTaMK MHOPMaLMK O KMMa-
TUYECKMX PUCKaX B COOTBETCTBUM C CyLLLECTBOBABLUMMM
Ha TOT MOMEHT MpaBUIaMu PacKPbITUS KopnopaTue-
HoW nHbopmaumm.

B nione 2021 ropa torpawxuni rnasa Komuccum Mpu
leHcnep oTthan nopyveHve npopabotats BOMPOC
06 obszaTensHOM packpbITUM HGOPMaLMK O Knma-
TUYECKMX PUCKaX, K CMyCT BOCEMb MecsiLeB (B MapTe
2022 ropa) SEC onybnvkosana LS KOHCYy/bTaLuMi
npoexT npasui. Komvceun noHagobunock noytv asa
roga Ha obpaboTky MaccMBa NOCTYNUBLUMX KOMMEHTa-
pues (HasbiBanuck undpbl ot 10 4o 15 Tbicsiy KOMMeH-
TapueB). YTBepxaeHHas B MapTe 2024 roga ntorosas
BEpCUsi MpaBusl NpeTepnena 3HaynuTesbHble U3MeHe-
HWSI MO CPaBHEHMIO C MePBOHaYasibHbIM MPOEKTOM.
Tak, B UTOroBOM [OKyMeHTe TpeboBaHme 0 packpbITUm
Bbibpocos Oxsata 3 yxe He OblIO NPesycMOTPEHO,
Obin cmaryeHbl TPeboBaHWS O PaCKPbITUM BbIDPOCOB
Oxeata 1 n 2, oTMeHeHO npepnaraeweecs Tpebosa-
HMe OnucbiBaTb OMbIT YJEHOB COBETa AMPEKTOPOB
B obnactu kamMmata 1 T.1.



CornacHo okoH4aTenbHoMy npasuny, nodtn 60% ame-
PUKaHCKNX KOMMaHUM, 3aperncTpupoBaHHbix B SEC,
He AOJIXKHbI OyAyT OTCNEXUBaTb BbIBPOCHI MapHUKOBbIX
rasoB uam coobuate 06 3TOM MHBECTOPaM.

Hagexabl Ha anbTepHaTuBy

B 10 e BpeMmsi, y CTOPOHHNKOB KNMMaTU4eCKON OTHeT-
HocTn B CLLIA ewte octatoTcs Hagexabl.
HenpaButensctBeHHas opraHusauus Ceres, 3aHuMato-
Lasicst NPOABUXKEHMEM SKOJIOMMYHOro NpeanpuHMMa-
TeNbCTBa, MOACYMTANA, YTO OKOJIO MOIOBUHbLI KOMMa-
HWI, KOTOpble NoAnaganyv Obl NoA AencTBue npasuia
SEC, moryT ObiTb 0bsi3aHbl OTYMTBLIBATLCA O CBOMX
BbIOpOCax B OPYrMX IOPUCAMKLMAX, BKIOYas W wTaT
KanudopHus.

Ceres oueHuBaeT, 4To nopf gencteve npasuna SEC
nognaganu 6bl npumepHo 7000-8000 komnaHwui.
Mexgy Tem, okono 4700 komnanui OyayT noguw-
HATbC npasunam KanmdbopHun o  knmmatmyeckux
puckax. 3akoH «O KOpMopaTMBHOW OTYETHOCTU
B 0DNacTn KAMMaTUYECKMX AaHHbIX» TpebyeT, 4Tobbl
nobas  KpynHas  KOMMaHus, Bepdylias — OusHec
B KanndopHum, nybnmyHo packpbiBana BbiGPOCHI
NapHMKOBbIX ra3oB MO BCEW CBOEW Lienoyke NocTaBok.
OrtgenbHoe NpaBusio NnoTpebyeT oT KoMnaHui c bonee
HW3KMM MOPOroM BbIPY4YKM MNOAPOOHO OMUCHIBATE,
KakoW pUCK M3MeHeHMe KMMaTa NpeacTaBaseT aas nx
rnobansHOM 4eATeNbHOCTY, YTO 3aTpoHeT okoso 2700
KOMMaHum.

2710 o3HayvaeT, uTo npumepHo 30% KomnaHun, Nnoana-
Hdatowmx nof npasuna SEC, no-npexHeMy [OSIKHbI
OyoyT npefocTaBnATb OTY4eTHOCTb, a ewe 10-20%,
BEPOSITHO, MPUOETC OTUYUTLIBATLCH B COOTBETCTBUM
c TpeboBaHUAMWU LOPYrvX OPUCAMKUMIA, Hanpumep,
B cooTBeTCTBUM ¢ Npasunamun EC, rosoput ynpaensio-
wuin aupektop Ceres Cruen PoTtwrteiH. Mo ero
CNnoBaM, B COBOKYMHOCTW OTUYAUTbIBAIOLLMECH KOMMaHWK
coctaBsiT 55% muposoro BB, nockonbky MHOro
KPYMHbIX aMepUKaHCKMX KOMMaHWi, paboTatoLmnx
B Kanape, EBpone, A3un nam MHorux gpyrmux mecrax,
M um B tODOM ciyyae NPUAOETCS BbIMOMHATL 3TH
TpeboBaHus.

B 1o e Bpems, «nepumMeTp» OelCTBUSA KanndopHMi-
CKOro 3aKOHa Noka B TOYHOCTU He n3BecTeH. Perynnpy-
towmin oprax, KanndopHUnckuii CoBeT No Bo3ayLUHbLIM
pecypcam (California Air Resources Board, CARB), ewe
He pasbsCHUS copep Kallytocs B 3akoHe dopmynu-
poBKy «BefeHve GusHeca B KanudopHumy», koTopas
onuceliBaeT KpPyr nognagaolmnx nog npaeunia Komna-
Hui. Y CARB ecTb Bpems fo 1 vions, 4Tobbl NpUHATL
pelleHne o ToM, Kak OH DOyaeT BHeApsATb MpaBuna,
HO PerynsTop yxe 3asBuil, YTO He Dyner npuMeHsTb
npasuia B Te4yeHne nepBoro roga, YTobbl Aate Komna-
HUSM  BpEeMs MPWUroTOBWUTLCS K  TpeboBaHusM.
Hekotopble wrtatel CLUA un3yuyaloT BO3MOXHOCTb
NPWHATL NpaBuia PackpbiTUs nHbopmaLmm aHanormy-
Hble npasuny SEC — 370, B uacTHocTu, Hbto-Mopk,
Hbto-Oxxepcn n MnanHonc. 3To MOXeT NoTeHUManbHO

PEJIN3 SEC
NYBJINKALNA CERES

PEIN3 XATEPTU
3AKOHOMPOEKT XACEPTU
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YBEJIMUYNTL KOJIMYECTBO KOMMAHMIN, KOTOPbIM HEODXO-
AVMO OyfeT packpbiBaTb KAMMATUYECKME [OaHHble,
xOTst Bonee ToYHblE MPOrHO3bl AaBaTb PAaHO, rOBOPAT
B Ceres.

[Mpoexkt PROTECT

Takasi xe HeonpeAeneHHOCTb CBS3aHa U C BJUSHUEM
€BPONENCKOro pPeryinpoBaHns Ha amMepuKaHckue
komnaHun.  [MpoekT  ynpoLeHWs  OT4EeTHOCTU,
OYEBUIHO, COKPATUT cdepy MNPUMEHEHUS NpPaBui
packpbitus nHpopmauun. Ho 8 CLUA ectb ngen o Tom,
KaknMM CrnocoboMm papmMkasbHO COKPaTUTh BAUSHWE
€BPONENCKOro 3akoHOAaTeNbCTBA Ha amMepMKaHCKUN
BusHec.

Ynen CeHata CLUA Bunn Xareptn (ot PecnybnukaH-
CKOW MapTuK) BHEC Ha PacCMOTpeHWe 3akoHoaaTenen
NPoeKT «3aKkoHa O MPefoTBPALLEHUN YPE3MEPHOro
perynMpoBaHns, NpeBpaLLatoLLLero KioveBble KoMma-
HUKM B MuweHun» (Prevent Regulatory Overreach from
Turning Essential Companies into Targets Act of 2025,
cokpatgeHHo PROTECT USA Act).

MHuumnatmea XarepTu HanpasieHa HeNoCpPeACTBEHHO
npotue Oupektnebl EC 0 fonxHON ocMOTpUTENbHO-
CTV B 0Bn1acTn KOPNOPaTUBHOIO YCTONYMBOrO pPas3Bu-
Tns (CSDDD), npuHsaTton B mae 2024 ropa. CornacHo
OVPEKTUBE,  KpPyrMHble  KOMMaHuu, paboTatoime
Ha eBPOMeNCcKOM pbliHKe, ODSf3aHbl KOHTPOMPOBaTb
BECb CBOW MPOW3BOACTBEHHO-COLITOBOW LMK Ha
npenmeT COOTBETCTBMS KJIMMAaTUYECKMM U coLparb-
HbiM cTaHpapTam EC, Bktoyas uenu [OCTUXEHUs
YyrneponHON HenTpasibHOCTU. XarepTu cumTaeT, 4To
3T TpeboBaHWa  HaBA3bIBAKOT  aMepPUKaHCKOMY
Bu13Hecy HOPMbI, BbIXOAALLME 3@ PaMKUW 3aKOHOAaTe b-
ctBa CLLA, co3paBas yrposy cyBepeHWUTETY CTpaHbl U1
3KOHOMMYeckon crabunbHoctu. Mo ero cnosam, EC
MCronb3yeT PEerynpoBaHMe Kak MHCTPYMEHT fdaBne-
HWS, BbIHY>XAas busHec cobnofats Yyxue CTaHOapTbl
nog, yrpo3oi GrHaHCOBBIX CaHKLMMN.

3akoHonpoekt PROTECT USA Act BBOgUT npsiMon
3anpeT Ha BbIMOJIHEHNE aMEPUKAHCKUMU KOMMaHUSIMU
3apybexHbIX perynaTtopHbix TpebosaHuin B chepe
ycTonumBoro passutus, skatodas CSDDD. B uacTHo-
CTW, OH NpeAycMaTprBaEeT:

- 3anpeT Ha MPWHYXAEHME OpraHu3aLunii, UMEeIOLLIMX
cTpaTeruueckoe 3Hauerve gns CLUA, k cobnogeHmnio
MHOCTPaHHbIX HOPM B 0Bf1IacTV yCTOMYMBOrO pasBu-
™S;

- 3allnTy OT HeraTUBHbIX NOCEACTBUI 32 OTKa3 BbIMOJI-
HATb Takue HOPMbI;

- BosmoxHocTb cypebHoro pasbupartensctea nns
nocTpafasLLUMX KOMMaHWUIA B CNyYae UX yLLeMIeHNs 13-
3a OTKa3a oT cobnoaeHNs 3apybeskHbIX CTaHAaPTOB;

- 3anpeT Ha npusHaHWe pPeLUEeHNN WMHOCTPaHHbIX
CYA,0B, BBIHECEHHbIX MPOTUB aMePUKAHCKUX KOMMaHUM
B cBA3M Cc HecobnogeHnem CSDDD u aHanorumyHbix
HOpPM.

3akoHOMNpPoeKT Bbi HanpaeneH B BaHKOBCKMI KOMU-
TeT CeHaTa AN fafibHeNLero paccCMOTPEHNS.


https://www.sec.gov/newsroom/press-releases/2025-58
https://www.sec.gov/newsroom/speeches-statements/crenshaw-statement-climate-related-disclosures-032725
https://www.ceres.org/resources/reports/companies-covered-by-climate-disclosure-laws-an-updated-analysis
https://www.hagerty.senate.gov/press-releases/2025/03/12/hagerty-introduces-legislation-to-protect-u-s-businesses-from-european-regulators-power-grab/
https://www.hagerty.senate.gov/wp-content/uploads/2025/03/HLA25119.pdf

OmHuGycbl noexanu: Bnactu EC yrsepaunu orcpouky BHeapenusa aupektus CSRD n CSDDD

EBponelickne 3akoHopatenu yTBepaunu npennioxeHune
Espokomuccum (Tak HasbiBaemas gupektusa «Stop-the-
clock»), koTopoe oTknagbiBaeT fatbl BCTYMNAEHUS B CUAY
pagna TpebosaHuin QupekTuBbl 0 KOPNOPATUBHOW OTYET-
HocTM B obnactu ycronumsoro passutua (Corporate
Sustainability Reporting Directive, CSRD) v [upektussl
O KOPMNOPaTMBHOW AOJIXHOW OCMOTPUTENIbHOCTM B obna-
cTn ycronumsoro passutus (Corporate Sustainability Due
Diligence Directive, CSDDD). MpepgnoxeHune o nepeHoce
CPOKOB SIBNIIETCSA HaCTblO CEPUN PETYNIATOPHbIX akTOB MO
ynpouieHunio 3akoHogatensctea EC B obnactn ycronun-
Boro pa3sutua Omnibus I.

Komutet noctosinHbix npepcrasutenen (COREPER) npwu
CoseTte EC cornacosan 3akoHonpoekT 26 MapTa, a B nep-
Bble AHW anpens ero yTBepAus NoAasisoLUM YNCIIOM
ronocos Esponapnament. CornacHo npouegype, Aas

PENU3 - EBPOMNAPJIAMEHT
PENN3 - COBET EC

BCTYMIEHUS B CUJTYy LOKYMEHT AOSXKeH BbiTb popmManbHo
ytBepxaeH Cosetom EC.

Oupektusa «Stop-the-clock» npepgycmatpusaer:

- MepeHoC Ha ABa rofa BCTyMnJieHus B cuny TpebosaHui
OunpekTusbl 0 KOPNOPaTUBHON OTYETHOCTU OB yCTONYU-
BoMm pas3eutum (CSRD) ansa kpymnHbiX KOMNaHUM 1 KOTUPY-
embix MCIT,;

- NepeHoC Ha OAMWH rof KpanHero cpoka BHeApPeHus
B HalLMOHaNbHOe 3akoHogaTenbcTBo cTpaH EC 1 nepson
¢dasbl NprMeHeHMs (OxBaTbiBalOLWen KpynHelwmne KoMna-
HuK) [npekTuBbl O KOMMIEKCHON npoBepke B obractu
YCTOMUYMBOrO pas3suTms Kopropauuin (omnib).

OTtcpouka BBeaeHus TpeboBaHUil B MHTEpecax Kopropa-
TUBHOIO CeKTopa Bbl3Bana KPUTUKY Y MHBECTOPCKOro
coobuecTBa.

LLIBeiiuapus nnaHMpyeT cMArYMTb TpeboBaHUA K OTYETHOCTU B OTBET Ha Mepbl EBpocotosa

QepepanbHblii coBeT (NpaBuTenscTso) LLisenuapum nopy-
qunn QPepepanbHoMy AenapTameHTy IoCTUL I
M noavumm  pas3pabotaTb  BO3MOXHble  BapuaHThbl
M3MEHEeHMWs 3aKOHOAATeNbCTBa, YTODObLI OHO COOTBETCTBO-
Ba/lo MeHsoLlemMyca 3akoHofaTenbcTBy EBponenckoro
Coto3a B chepe yCTONUMBOro passuTms.

QepepanbHbln coseT ewe B 2024 rogy obbasun
KOHCYyfbTalMm MO 3aKOHOMPOEKTY,  KOTOPbl  Obl
pacwmpun Ha Bonbluee 4MCNO KOMMNaHun TpebosaHus
coobuaTh O pUCKax, CBA3AHHLIX C WX LEATENbHOCTHIO
B 0bnacTv okpyxaloLlien cpefbl, Mpas YenoBeka U Kop-
pynumu, a Takxke 0 Mepax, MPUHATLIX B CBA3M C 3TUMUN PUC-
Kamu.

Ha 3acepaHnun, coctosBwemca 21 wmapta 2025 r,
QepepanbHbll COBET MPUHSAN K CBEAEHUIO pe3ysibTaThl
KOHCYNbTaLUW, OTMETMB, YTO aBTOPbI 3HaYNTENbHOW YacTu
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KOMMEHTapueB TpebyloT afMUHWUCTPATUBHbLIX yrnpoLie-
HUN.

OpHoBpemeHHO ¢ aTum QPepepanbHbii COBET OTMETU,
4TO LWBENLAPCKOe 3aKOHOAATENbCTBO OO yCTOMYMBOM
KOPMOPaTUBHOM YNpPaBieHUn LOSIXKHO BbiTb CKOOPAUHM-
POBaHO C MeXAyHapoAHbIM Takum obpasom, 4Tobbl He
MOAPbLIBaTL KOHKYPEHTOCMOCOBHOCTb LWBENLAPCKUX KOM-
naHum.

B cBs3u c atum PepepanbHbii coseT LUBenuapum Hame-
peH NPUHATbL BO BHUMaHMne obcyxpaemblie
B HacToslee Bpems B EBpocotose NpoekTbl MO CHUXEHMIO
PerynsaTopHON Harpyskum Ha Komnawuu (T.H. naket
Omnibus). @epepanbHblii  coBeT nNpuMeT pelueHune
o cnefytowWwmx Warax, kak Tonbko EBpocotos npumert pe-
WweHne no obbABNEHHbIM YNPOLLEHMAM, HO He mo3aHee
BecHbl 2026 ropa.

®onp MCPO nomoraet ropucankumam o BHepgpeHumn Cranpapros ISSB

®oHg MCOO npepcrasun  Jurisdictional Roadmap
Development Tool — HoBbIN UUPPOBON WMHCTPYMEHT,
NPW3BaHHbI MOMOYb CTPAHaM 1 PerynsaTopam B NiaHnpo-
BaHUW 1 paspaboTke cTpaTternit no BHeaperuto CrtaHpap-
ToB ISSB. MHCTpyMeHT cTan LeHTpasibHbiIM 3/1€MEeHTOM
Mporpammbl  NogAepXkn pPerynsTopHOro BHeAPEHUs,
koTopyto kypupyeT CoBeT No MexXAyHapOoAHbIM CTaHAap-
Tam OTYeTHOCTU B 0bnacTh ycronumsoro passutus (ISSB).
HoBW3Ha MHCTpyMeHTa 3akflovaeTcs B ero npukiagHom
HanpaBNeHHOCTU: OH NpeBpaLLaeT KOHLEMLMN, N3NOXKEH-
Hble B nepeoM PykosopcTtse ans topucamnkunin (Inaugural
Jurisdictional Guide), B uHTepakTUBHbIN pecypc Ans npak-
TUYECKOro Ucnosib3oBaHus. B otanumne ot TekcToBoro go-
kymeHTa, Roadmap Tool nossonset cuctematudeckm oue-
HUTb KJIlOYeBble an1eMeHTbl Nnepexopa k CtaHgapTam ISSB
M BbICTPOWTb TOLLArOBYD PEaSIMCTUYHYIO CTpaTeruto
BHEAPEHUsi Ha YPOBHE CTPaHbl UK PernoHa.

PESIN3 — UHCTPYMEHT O19 FOPUCOVKLNIA
PENIN3 — MEPEBOAbI CTAHOAPTOB
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@OyHKUMOHANBHO  MHCTPYMEHT — OXBaTblBaeT  4eTbipe
OCHOBHblE 0DNMACTU NPUHATUS PELLEHNIA:

- NpoLecc perympoBaHus — kakum obpasom agantnpo-
BaTb unn BHeaputb CtaHpapTsl ISSB,

- nepuMeTp oOxBaTa — Kakue opraHusaumm OypyT
nopnagath nog TpebosaHus,

- copep>aHue — Kakme VMEHHO acnekTbl YCTOM4YMBOM
OTYETHOCTV ByAyT moAnexartb PackpbiTHIO,

- FOTOBHOCTb — KOrfa HauyHeTcs npuMeHeHune Tpebosa-
HWU, C BO3MOXHOCTbIO MO3TaNHOMo BHEAPEHMS.

Kpome toro, ®ong MCPO onybnvkosan HoBble nepe-
sBoabl Cranpaptoe ISSB, oBpasoBaTenbHbIx U BCMOMOra-
TeNIbHbIX MaTepuasoB Ha PAL A3bIKOB.

B uactHOCTM, onybrnvkoBaHbl nepesoabl Ha apabckuit,
BpasnnbCKUn MOPTYranbCKUn, YNPOLLEHHbIN KUTANCKUNR,
bpaHLy3CKMA, AMNOHCKUA, KOPEWCKWUI, MOHIOSIbCKUN,
PYMBIHCKMIN Y UCNAHCKUI A3bIKW.


https://www.europarl.europa.eu/news/en/press-room/20250331IPR27557/sustainability-and-due-diligence-meps-agree-to-delay-application-of-new-rules
https://www.consilium.europa.eu/en/press/press-releases/2025/03/26/simplification-council-agrees-position-on-the-stop-the-clock-mechanism-to-enhance-eu-competitiveness/
https://www.admin.ch/gov/de/start/dokumentation/medienmitteilungen.msg-id-104576.html
https://www.ifrs.org/news-and-events/news/2025/03/roadmap-development-tool-launched-issb-standards/
https://www.ifrs.org/news-and-events/news/2025/03/ifrs-sustainability-translations-available/

fiNOHMA: OKOHYaTEIbHbIN BapMaHT CTaHAAPTOB OTYETHOCTU
B obnactu ycromumsoro pa3eutus Ha ocHoee CtaHpapTtos ISSB

CoBeT Mo cTaHfapTaM YyCTOMYMBOro pasBuTUs AnoHun
(SSBJ) BbinyCcTWA B OKOHYATEIbHOW pefakLumm HauoHasb-
Hble CTaH4apTbl OTYETHOCTU B 0BNaCTV yCTONUYNBOrO pas-
BUTUS,, OCHOBaHHbIX Ha cTaHfapTax CoBeTa No MexayHa-
POLHbIM CTaHAAPTaM OTYETHOCTM B 0B1aCTN YyCTOMUYMBOTO
paseutua (ISSB) ®onga MCPO. Hosbie cTaHgapTbl nsryT
B OCHOBY ODS3aTE/IbHON OTYETHOCTM LS KOTUPYIOLLMUXCS
Ha BrpKe SMOHCKNX KOMMNaHWIM B 4acTu uHdopmMaLmm, Ces-
3aHHOW C YCTONYNBBLIM Pa3BUTUEM U KJIMMATOM.

B penunze SSBJ copepxutcs Tpu ctaHpapTa, B OTIMYME OT
OByx cTaHfdapToB ISSB, B ToM uncne:

- YHuBepcanbHbIil CTaHO4apT OTYETHOCTU OB yCTONYMBOM
passuTuun «[prMeHeHne cTaHLapTOB PacKpbITUA UHPOP-
Mauum 06 yCTOMUYMBOM PasBUTUMY;

- TemaTnyeckuin CTaHAAPT OTYETHOCTU OO YCTOMYMBOM
passutun N2 1 «ObLime ceepeHus»;

- TemaTnyeckuin CTaHAAPT OTYETHOCTU OO YCTOMYMBOM
pa3sutm N2 2 «CBefeHus, cBAi3aHHbIE C KIIMMATOMD.
CraHpapT OTYETHOCTM, CBA3AHHOM C KIMMATOM, COOTBET-
ctByeT ctaHgapty MCOO S2, a gBa gpyrux crtaHpapTa
cootBeTcTBytOT cTaHfapty MCOO S1, npu atom YHusep-
canbHbI CTaHAAPT BK/OYAET OCHOBHble TpeboBaHusa K
noprotoske (GUMHAHCOBOW OTYETHOCTU, CBA3AHHOW C
yCTOMuMBLIM pa3suTmeM, a ctaHaapT «Oblwme ceegeHns»
COOTBETCTBYET OCHOBHOMY pasfesly COAep>KaHWus CTaH-
napta MCOO S1, B koTopom wm3naratotcs TpebosaHus
K OTYETHOCTU, KacalolLencs PUCKOB U BO3MOXHOCTEWN,
CBSAI3aHHbIX C YCTONYMBbIM Pa3BUTUEM.

B HacToALWMIN MOMEHT NPUMEHEHNe CTaHAAPTOB siBMSeTCS
LOBPOBOMbHLIM, HO B JafibHeWeM OHWU CcTaHyT obssza-
TeNbHbIMU A1 KOMMAaHUMN, KOTUPYIOLWMXCS Ha OCHOBHOM
pbitke Tokuickon porHpgoson Bupxm (TSE).

SSBJ 3asBun, 4TOo BCKOpE BbIMNYCTUT CIMCOK PasNYnUi
mMexgay cBoumu craHgaptamm un  CraHpaptamum ISSB
M NOAYEPKHYS, YTO MPU MOATOTOBKE BblAn yuTeHbl BCe
TpebosaHus CraHpaprtos ISSB, a Takxe anbTepHaTWBbI,
cneunduyHble ONS AMOHCKOW OPUCAUKLUKM, KOTOpble
KOMMaHuuM MoryT BbibpaTh A8 NpUMeHeHus.

B 2021 rogy Tokuiickas poHpoBas Bupsxa nepecmoTtpena
Kopekc kopnopaTnBHOro ynpaesieHus, BKIOYMB B HEro
TpebosaHue K KOMMaHMUAM, aKumm KOTOPBbIX
KOTUPYIOTCA Ha BefyLmx Bupxax, HayaTb NPefoCcTaBnsTh
nHbOpPMaLMIO, CBA3AHHYIO C KIMMATOM, Ha OCHOBE PeKo-
mMeHpaumn Llenesoi rpynnbl no packpbiTuio GpUHAHCOBOM
nHdopmauum, ceasanHon ¢ knmumatom (TCFD), a Takxe
oTYMTBIBaTHCA 06 MHMLMaTMBaAX B 0BNacTn ycTOMYMBOro
Pa3BUTUSA MO NPUHLMNY «cobogan unu obbacHaAN».
SSBJ 6bin chopmuposaH B 2022 ropy B pamkax SnoH-
ckoro doHpa craHpaptos ¢uHaHcosoro yveta (FASF)
C uenbio pas3paboTky CTaHOapTOB OTYETHOCTU OB ycToW-
4MBOM pasBuTUKM. [ns [OCTMXEHUS MeXAyHapoaHOW
conocTtaBumocTn SSBJ pelnn npusectu cBOW HOBble
CTaHOapTbl B COOTBETCTBUE CcO cTaHAapTamm ISSB.
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SEBI otknapgpiBaet Tpe6oBaHus no ESG-otueTtHocTH
ANS Lenoyek NocTaBok U cMsAryaeT noaxon K NnpoBepke AaHHbIX

Coset no ueHHbiM Bymaram un 6upxam Wnaun (SEBI)
MPVHAN MOMNPaBKW B PsL 3aKOHOLATENbHbIX akToB, 0bb-
eVHeHHble Ha3BaHveM «Mepbl No ynpoLLeHnio BegeHus
Bu3Heca B OTHOLIEHWW CTPYKTYP AN MOATBEPXAEHWs
LOCTOBEPHOCTM WM OLEHKU packpbiTus uHdopMaumn
B cdepe ESG ans uenoukm cosgaHus CTOMMOCTU 1 BBeLe-
HWS LOBPOBOBHOrO PacKpPbITUA UHGOPMALUK O 3e/1eHbIX
Kkpeantax». WM3ameHeHusa BHeceHbl B Pernament SEBI
«ObsizaTenbcTBa MO MCTUHTY U TpeboBaHUs K pacKpbl-
Mo nHpopmaumm» 2015 roga, a Takke B COOTBETCTBYIO-
LNIN LMpPKYNsap.

OpHOM N3 OCHOBHbIX MeP CTasl NepPeHOC CPOKOB BCTYyrJ1e-
HUA B cuny obszaTenbHbix TpeboBaHMN MO PaCKPbLITUIO
ESG-nHdpopmaumm B Lenoykax nocrasok. CornacHo ymp-
kynspy SEBI, Takve packpbiTvs cTaHyT obs3aTesibHbiMu
ana 250 kpynHenwmnx KOMNaHUi Ha rof No3xe 3arnsaHu-
poBaHHoro paHee — c 2025-2026 ¢uHaHcoBoro roaa,
a npoBefeHMe OLEHKN WIW rapaHTUK 3TUX AaHHbIX —
¢ 2026-2027 ropa.

MapannensHo komnaHuy nosnydat Bonblwe rnbkocTm
B 3aBeperun ESG-nndbopmauun: gns oryeta BRSR Core
Tenepb paspeliaetcs BbIOUpPaTL MeXAy «OLEHKON»
(assessment) n «rapaHTuen» (assurance). Panee Tpebosa-
nacb obszaTesnibHas BHELLHAA rapaHTus — GopManm3oBaH-
Hasi MpoBepka fAaHHbIX Cneunanm3nMpoBaHHbIMU ayauToO-
pamu. Tenepb e KOMNaHWW MOryT BbiOpaTb MeHee 3a-
TpaTHYlO anbTepHaTWBy B BUAE HE3aBUCUMOMN OLLEHKMU,

LMPKYIAP SEBI
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NPOBOANMON TPEeTbeN CTOPOHOM MO CTaHZdapTaMm, paspa-
BotaHHbiM  Popymom oTpacnesbix craHgaptos  (ISF)
B coTpyaHuyecTtBe ¢ SEBI. YkasbiBaeTcs, yto Takon nog-
XOf, CHUXaeT 3aTpaThl U AenaeT NpoLecc MeHee 3aBUCH-
MbIM OT KOHKPETHbIX Npodeccuil.

SEBI Takxe yTouHMa Nopor BKIAOYEHUS KOHTPAreHToB B
pPackpbITUS MO Lenoyke  CO3[4aHUs  CTOMMOCTM:
B OTYeT Tenepb AOJSIKHbI BKJIKOYATLCA TOSBKO NMapTHepSI,
Ha [OJI0 KOTOPLIX MPUXOAUTCA He MeHee 2% oT obbema
3aKynok unu npogax komnaHun. Kpome toro, komnaHum
CMOTYT OrpaHuWunTb OXBaT packpbitus 75% ot obuero
obbema onepauuii.

OtyeTHocTb BRSR Core Bypet nostanHo pacnpoctpa-
HATbCH Ha Bce Oonbwee umcno komnaHwui: ¢ 150
B 2023-2024 ¢uHaHcoBom rogy po 1000 kpynHenrwmx
Kk 2026-2027 ropy. YTouHeHbl 1 TpeboBaHus K He3aBucH-
MOCTWM  MPOBaMAEpPOB  OLEHKM WM  rapaHtum —
3anpeLaeTcs  OKasaHWe UMW  KOHCYNbTaLMOHHbIX
N APYTrMX HECBSA3AHHbIX YCYTr OLeHMBaeMbIM KOMMaHUsAM.
HakoHel, HauyuMHas c oTyeTHocTu 3a 2024-2025 rog,
KOMMaHuu ByayT yKasblBaTb KOSMYECTBO NPUOBPETEHHbIX
WKW CreHEePUPOBaHHbIX «3ENIeHbIX KPeAUTOBY, BKJIKOYas
faHHbIe MO K/oYEBbIM NapTHepaM. DTO CTaHeT AOMOHU-
TeNbHbIM WMHAMKATOPOM B pamkax npuHuuna 6 oTtyeTa
BRSR v oTpaxaeT cTpemneHuve K yyeTy Bknaga busHeca
B 9KOJIOrMYecKme MHNLNATMBBI.


https://www.ssb-j.jp/en/ssbj_standards/2025-0305.html
https://www.sebi.gov.in/legal/circulars/mar-2025/measures-to-facilitate-ease-of-doing-business-with-respect-to-framework-for-assurance-or-assessment-esg-disclosures-for-value-chain-and-introduction-of-voluntary-disclosure-on-green-credits_93102.html

ASIC: pykoBOACTBO AJ151 HAYMHAIOLMX OTYETHOCTb B 061aCTN YCTOMYUBOrO pa3BUTUS

ABCTpanuinckas KOMMUCCUS MO LeHHbIM Oymaram
n nusectnumam (ASIC) obbsisuna o Beinycke «Pykosos-
cTtBa no perynunposaHuio N2280 (RG 280)» gns komna-
HWI, KOTOpble 0bs3aHbl NoAaBaTb OTHETbI 0D yCTONYM-
BOM pasBuTUK, cogepxalime buHaHcoByto nHopma-
LMo, CBSA3aHHYIO C KJIMMATOM, B COOTBETCTBUN C HOBbLIM
3akoHoM ABcTpanmm ob o0bsizaTenbHON OTY4ETHOCTM
O KMMarte.

KntouyeBble TeMbl, paccMaTpuBaemMble B PYKOBOLCTBE:
KTO [O/KEH FOTOBUTb OTYETbl OO YCTOMYMBOM pasBu-
TUW, NOPOrOBblE 3HaYeHUA OTYETHOCTM OB YCTONYMBOM
pPasBUTUM, coep>KaHne oT4eToB 0D YCTONYMBOM pas-
BUTUK, packpbiTne GbruHaHCOBOW MHPOPMaLMK, CBA3aH-
HOW C YCTOMYMBBLIM Pa3BUTMEM, 3a NpefenamMmn oT4yeTa
o6 ycTonumBom pa3sBuTuKM, a Takke noaxog ASIC
K HaZ3opy 1 obecneyeHunio cobnopeHns TpebosaHmi.
PykoBogctBo BrtovaeT pasgen o «nogxogde ASIC
K Hagzopy u obecreveHunio cobnopeHus B nepsble
rofibl OTYETHOCTN 06 YCTOMYMBOM Pa3BUTUMNY», B KOTO-
POM FOBOPUTCS, YTO PErySTOP MIaHUPYeT «NPUHSATb
NPOMOPUMOHANbBHLIM 1 NparMaTuyHbIi  NMOAXOS,
K Haf3opy 1 obecneveHunto cobnogeHns TpebosaHnin
Mo Mepe MX Mo3TanHoro BHeApeHUs».
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B nnaHax perynatopa — npefocTaBneHne YacTUUHbIX
0CBOBOXAEHWIN OT OTYETHOCTM OO YCTONYMBOM Pa3Bu-
™MW nNpu  cobnofeHnn  onpenenieHHbIX  YCNoBUi.
OgpHako, ecin ASIC obHapyxmT, 4To MHOpPMaLms
B oTyeTe 0D YyCTOMYMBOM Pa3BUTUW SIBNSETCS HEBep-
HOW, HEMOJIHOW WNK BBOASALLEN B 3abnyxaeHve, pery-
NIATOP NOTPebyeT OT KOMMNaHWW PacKpbiTb UCTOYHUKM
JaHHbIX 1 MPeAOCTaBUTb BO3MOXHOCTU A1t BHECEH WS
nsmeHeHun. HapgsopHoe paccnepnosaHne  Oyger
Ha4aTo, «ecnin obHapykeHo cepbesHoe un besoTseT-
CTBEHHOE HapyLUeHWe» WM NPU OTCYTCTBUWM MOAAH-
HOro oT4yeTa 06 YyCTONYMBOM Pa3BUTUM 3a GUHAHCOBbIN
rog,.

ASIC onybnukoBana npoekT pykoBOACTBa B HosOpe
2024 ropa. Mo nToram KoHCynbTaLMii perynstop BHeC
PO M3MEHEHWU B [OKYMEHT, B TOM uucie fobasui
pasgenbl MO aHanusy KAMMaTU4YecKMX CleHapues
N PackpbITUIO MHPOPMaL MK O BbIDPOCaxX NMapHUKOBbIX
rasos OxsaTa 3, a Takxe yTOUHUN pekoMeHaaLmmn ans
AVPEKTOPOB N OOMOMHUTENbHbIE PEKOMEHAALMMN MO
NPYMEHEHWIO MOPOroBbLIX 3HAYEHWA OTYETHOCTUM 0O
YCTOMUYMBOM PasBUTUN.

BeinywieHa kapTa cootBeTcTBMA Mexpy ctaHpapTom ESRS E1 n BonpocHukom CDP

EBponeiickas KOHCynbTaTUMBHas rpynna no ¢uHaHco-
Bon otyeTHocTn (EFRAG) v Hesasncuman nnatdopma
packpbitua nrbopmaunm Carbon Disclosure Project
(CDP) obbsBunn o Bbifycke KapTbl COOTBETCTBUS
mexgy EBponenckvm craHgapToM oT4eTHOCTM 06
yCTONYMBOM pas3sutum B obnactn kiammata (ESRS E1)
n BonpocHukom CDP.
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PSF npepnaraeTt HOBbI CTaHpapPT, KOTOPbIN

Mybnunkaums HanpaBneHa Ha CHUXeHne bpemerm
OTYETHOCTW A/ KOMMaHWi, PacKkpbiBaloWMX UHPOpP-
MauuMio Kak B pamkax nnatdopmel CDP, Tak w
B cootBeTcTBUM ¢ [upekTneon EC no kopnopatnsHomn
oT4YeTHOCTM B 0bnacTu yctonumsoro passutus (CSRD).
Obe opraHusauumn NoOAYEPKHYMN BbICOKUA YpPOBEHb
cooTBeTCTBUA Mexay cTaHgaptom ESRS E1 n Bonpoc-
Hukom CDP.

nomoxxeT MCI nonyuuntb goctyn K prMHaHCMpPOBaHUIO

Mnatpopma no ycronumeomy puHaHcuposaHuio (PSF,
obuumanbHas KOHCyNbTaTMBHas niowagnka Esponei-
CKOro coto3a no paspaboTke 3eneHon TakcoHOMUM
EC) onybnukosana oT4eT, B KOTOPOM MpefJiaraercs
HOBbIN «CTaHAAPT YCTONUNBOTO GUHAHCUPOBaHWS AN
MCI», npu3BaHHbI MOMOYb MasbiM 1 CPEAHUM NPef-
npusatuam (MCI1) nonyunTb [OCTyn K BHELUHEMY
buHaHCcMpoBaHWIO ANS MOAAEPXKKA WX WHULMATUB
B 00M1aCTN YCTOMYMBOIO PasBUTUS U KIIMMAaTUYECKOro
nepexopa.

MCI1 urpatoT Kto4eBylO POJb B YCTOMYMBOM MNepe-
xofe akoHomuku EC: Ha nx ponto npuxoamtcs bonee
50% BBIM n cebiwe 63% Bbibpocos CO2 n Apyrux
MapHUKOBbLIX rasoB OT npefanpusTui. HecmoTps Ha
370, OOMBLIMHCTBO KOMMaHWA B 3TOM CerMeHTe
CTafIkKMBalOTCH C TPYAHOCTAMU NPU  NPUBIEYEHUU
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BHeWHero GUHaHCMPOBaHWUSA AN 3KOOrMYeCcKnxX
NPOEKTOB N3-3a CIIOXKHbIX TPeDOBaHWIN, BbICOKMUX MOPO-
roB BXOfa 1 HEXBATKM pPecypCcoB.

HoBbiln cTanpapT npefncraBneH kak LOOPOBOSbHbLIN,
YNPOLLEHHbIM MOAXOA, NO3BONAOWMI BaHKaM 1 4py-
M GUHaHCOBBIM yuYpexaeHuam knaccubuumposats
¢uvHaHcnposanme MCI1 kak ycTonumBoe, a camMum
KOMMaHuaM Donee MPOCTO M AOCTYMHO PacKpbiBaTh
KJlOYEBbIE KIMMaTUYECKMe nokasatenu s 6aHKos.
OcobeHHOCTbIO MoAXona ABISETCS ero afantaums nog,
peanMn 1 BO3MOXHOCTM Masioro BGusHeca, BK/tOYast
pPa3paboTky  OHNANH-MHCTPYMEHTa LS OLEHKM
N pacKpbITUS faHHbIX. VI3HayanbHo cTaHgapT cocpepo-
TOYEH Ha KIMMaTU4eCKOW YCTOMUYMBOCTY, HO B Aasib-
HeWlleM nnaHupyeTcs ero paclimpeHue Ha gpyrue
3KONIOTMYECKNe Lenu.


https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-051mr-asic-issues-sustainability-reporting-regulatory-guide/
https://www.efrag.org/en/news-and-calendar/news/cdp-and-efrag-publish-correspondence-mapping-between-cdp-question-bank-and-european-sustainability
https://finance.ec.europa.eu/publications/platform-sustainable-finance-report-streamlining-sustainable-finance-smes_en

OTBETCTBEHHOE MHBECTUPOBAHWME N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

MAPT 2025 T.

TNFD o6baBuna o 3anycke rnobanbHOW KaMnaHWK NO NPUHATUIO pekomeHAauun Mpynnbi

Llenesas rpynna no packpbituio GpUHAHCOBON UHGOP-
Maumu, ceazaHHon c¢ npupogoit, (TNFD) obbasuna
o crapTe rnobanbHON KaMnaHum Mo PaclUnMpPeHmrto
ymcsia KOpnopauui, UCNob3yLWnX ee pekoMeHaa-
ummn.

B pamkax wuHuumnatmeel TNFD npepycmatpuBaet
BO3MOXHOCTb A1 KOMMaHWM 3asaBUTb O CBOEM HaMe-
peHUM HauyaTb packpbiTe MHPOPMauMM B COOTBET-
ctBuM co craHpapTtamu TNFD B 2026 ¢uHaHcoBom
rogy.

Takol nopxopn, pacwmpsaeT BpPEeMeHHble paMKku AN
OpraHusauui, KoTopble elle He MNPUCOEAUHUIIUCD
K MHMLMATUBE, HO MNaHUPYIOT CAenaTh 3T0 B bivxan-
wue rogbl. Takum o0bpaszoMm, KOMMaHuM CMOryT
0B03HauNTL, KOrfa MMEHHO OHW Ha4YHyT MPUMEHSATb
pekomeHaaumm TNFD, a He Tonbko GprKCHpoBaThL CBOE
Tekywee yyactme B opraHumsaumu.  Kamnanus
npoaantcsa ot o Konpeperuynn Ctopor Pamou-
Hol koHBeHUMn OOH 06 nameHeHun knumata COP30
B benene (bpasunua) B Hoabpe 2025 roga, rae TNFD
NpPeAcTaBUT NMOJHbIN CMUCOK HOBbIX Y4aCTHUKOB.
Pekomerngaummn TNFD nonHocTbio  corsiacoBaHbi
c uenamu [nobanbHOW pPaMOYHOW NPOrpamMmbl
no buopasHoobpasuio (GBF), B yactHocTn ¢ Lenbio 15,
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npusbiBatoern npasutensctsa k 2030 rogy BeecTn
obsi3aTenibHoe KOPMopaTUBHOE PacKpbiTUE AaHHbIX O
BO3AENCTBUN Ha NPUPOLY N CBA3AHHbIX C 3TUM PUCKaX.
Ha KoHdepeHnunm OOH no buopasHoobpaszuio COP16
B Konymbun B oktabpe 2024 roga TNFD coobwmna,
uTo 6onee 500 koMnaHWi 1 GUHAHCOBbLIX OPraHn3aLmii
Havanu LOBPOBOJILHOE PACKPbLITUE AaHHbIX O CBOEM
BO3AENCTBUN Ha NPUPOY B COOTBETCTBUN C PEKOMEH-
pauuamu TNFD. Otm komnanum pabotatot 8 62 13 77
oTpacnen no knaccndukauum SASB SICS, nx cosokyn-
Hasi PbIHOYHas KanuTanusauus npesbilaeT 6,5 TpnH
nonn. CLUA. Cpeant Hux 129 GrUHAHCOBbIX MHCTUTYTOB
C aKkTMBamu nop ynpasneHveM Ha cymmy 17,7 TpnH
ponn. CLUA, Bkntoyas 25% cnCTEMHO 3HAaUMMBbIX MUPO-
BbIX DaHKOB.

Mo cocTtosHuio Ha mapT 2025 roga Bcero k TNFD
npucoeguHunocsk bonee 1700 opraHnsaumi, cozgaHo
20 HauMOoHasbHbIX U PErvoHasbHbIX KOHCYNbTaLMOH-
HbIX TPYMMN, @ Yncno oduumanbHbix yyacTHrkos TNFD,
KoTopble oduLManbHO B3NN Ha cebsi obs3aTenbCcTBo
HavaTb PacKpbITME [HaHHbIX O MPUPOAHbIX PUCKaX
M BO3MOXHOCTSIX B COOTBETCTBUM C PEKOMEHAALMAMMU,
npesbicnno 530.

Benukob6puTaHusa: HOBbIW CTaHAAPT 3eN1eHoro puHaHCMpPOBaHUSA AN UHBECTHOHA OB

BputaHckuin nHCTUTYT cTaHgapToB (BSI — He3aBucKMasn
HEeKOMMepYecKkass  OpraHvsaums,  akKpeLuTOBaH
Has roCy[apCTBOM BbIMOJHATL GYHKLUMN HALMOHAb-
HOrO oOpraHa Mo cTaHgapTM3aumu) onybnukoBan
HOBbIN CTaH4APT, HaNPaB/IEHHbIN Ha BOPbLBY € rPUHBO-
LUMHIOM M MOBbILIEHNE MPO3PAYHOCTU YCTONUMBbLIX
nHBectnumi. [okymeHT ponosHsetr TpebosaHus
Ynpasnexusa no ¢uHaHcosomy noeegeruio (FCA) no
PacKpbITUIO MHPOPMaLMKN 0D YCTONYMBOM Pa3BUTMM U
npeacTasnset cobomn NpakTMyeckoe pyKoBOACTBO 415
ynpaensowmnx GpoHgamu.

Cranpapt PAS 7342:2025 (Sustainable investment
funds — Design, implementation, monitoring and
communication of sustainability attributes) ycranasnu-
BaeT TpeboBaHNA K MPOEKTUPOBAHUIO, YPABIEHWNIO U
NHPOPMUPOBAHMIO OB YCTOMYMBBIX MHBECTULMOHHbBIX
¢doHpax. OH npeanaraeT yeTkme OPUEHTUPLI A4S TOrO,
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4TOObI POHABI, 3asBAAOLME O CBOEN MPUBEPXEHHO-
CTW YCTONYMBOMY PasBUTUIO, AENCTBUTENBHO COOTBET-
CTBOBafIN 3asBAEHHbIM LeNsM 1 cobnopanu npuH-
UMbl 4OBPOCOBECTHOrO yNpaBneHus.

PAS 7342 pononHset paHee onybivKoBaHHbIE CTaH-
naptbl PAS 7340 1 PAS 7341, cozpasas bonee uenocr-
HYIO OCHOBY [AJI YCTOMYMBOrO (PUHAHCUMPOBAHWS
B BenukobpuTaHun. HoBbii [OKyMEHT oxBaTbiBaeT
LWNPOKMIA KPYr BOMPOCOB: pPa3paboTky yCTOMYMBbLIX
MHBECTULIMOHHbBIX CTPaTerni, MOHUTOPWHI 1 Bepudw-
Kaumto, MapkMpoBKy GOHAO0B, KOMMYHUKALMIO C HBE-
CTOopaMu 1 NOCpeAHNKaMN.

OtpenbHoe BHYMaHVe B CTaHAapTe yaeneHo npefoT-
BpalleHuto rpuHBoLLnHra. HoBbill cTaHgapT npepna-
raeT  KOHKpPETHble  MexaHu3Mbl, MO3BOMsoLME
NoATBEPANTL MOAJIMHHOE COOTBETCTBUE 3asiBJIEHHbIX
uenen peasbHOMY COLEPXaHUIO UHBECTULMOHHbBIX
NpPoAyKTOB.


https://tnfd.global/tnfd-launches-next-global-adoption-campaign-ahead-of-cop30-in-belem/
https://www.bsigroup.com/en-GB/insights-and-media/media-centre/press-releases/2025/march/guidance-issued-to-combat-greenwashing-and-improve-transparency-in-sustainable-investment-funds/
https://www.gov.uk/government/news/new-world-leading-nature-finance-standards-launched-to-encourage-green-investment

MHuumaTtmea GRI: koHcynbTaumMm no npoekTy cTaHAapTOB
packpbiTus Bo3aencTeus B cepe puHaHCOBBIX yCiyr

—

[nobanbHas uHUUMaTMBa no oTdeTtHoctn (GRI)
0bbsBMIA KOHCYIbTALUM MO TPEM HOBbLIM OTPACIEBbIM
CTaHAapTaM pPacKpbITUS BO3OEWNCTBUA Ha OKpyXato-
LWyto cpepy, Jlofen 1 3KOHOMKKY KOMMaHui cekTopa
UHAHCOBbIX yCyT:

- OTpac/ieBoOn CTaHAapT 419 BaHKOBCKOro Aena;

- OTpacneBow CTaH4aPT AN PbIHKOB KanuTana;

- OTpac/eBou CTaH4apT AN CTPaxoBaHus.

MpoekTbl cTaHpapToB 0BECneYnBaloT KOMIMIEKCHbIN
NOAXOL K OLEHKe BO3LEeNCTBMA OpraHvsauunii GpuHaH-
COBbIX YC/YT, @ He POKYCUPYIOTCS Ha KOHKPETHOM TeMe
nnu Habope Tem.

OTMeyaeTcs, 4TO BCe TPW NpoekTa CTaHgapTOB COOT-
BetcTByOT PykoBomsawmm npuHumnam OpraHuzaumm
3KOHOMMYECKOro coTpyaHuyectsa u passutmsa (OICP)
4N MHOrOHauMoOHanbHbIX NpepnpuaTui, PykosBoas-
wum npuHumnam OOH no npennpuvHUMaTEeNnbCKOM
LeATeNbHOCTU B acrnekTe Npas Yenoseka, [apuxckomy
cornaweHunto 06 unameHeHun kaumata um KyHbMUH-
MoHpeanbckon [nobanbHOM pamMoyHON Mporpamme
B obnactv bruopasHoobpaszms.

Onsa  ontumuzaumm TpeboBaHut K  OTYETHOCTM
NPOEKTLl CTaHAAPTOB OTPaxaloT rnobasibHble HopMa-
TUBHbIE aKTbl, TakMe Kak [NpPUHLMMNbLI OTBETCTBEHHOrO
DaHKOBCKOro [fena, YCTOMYMBOrO CTpaxoBaHus M
OTBETCTBEHHOrO  WHBecTupoBaHus  PuHaHCoBON
nHunuymatmebl [Mporpammel OOH no  okpyxatoLeit
cpege (UNEP Fl) u gpyrue.

NyBJINKALNA
CTPAHULIA KOHCYJIbTALIN

HoBauun cTtaHOapTOB, CB3aHHblE C CyLLECTBEHHbIMU
TeMaMu, OTYETHOCTbIO MO CEKTOPaM W KIOYEBbIMU
obnacramu:

- PackpbiTrie nHpopmaumm o BO3RENCTBUAX, BOZHUKA-
IOLLNX B pe3ysibTaTe MHBECTULMOHHOW AeATENIbHOCTY,
BKJTHOUEHO B OTYETHOCTb DAaHKOBCKOrO CeKTopa v CTpa-
XOBaHUs.

- PackpbiTve yyacTus B BO3gencTBusx yepes KIMeHTOB,
OBObeKTb MHBECTULIMI 1 NX LLeMOYKM CO3LaHMNA CTOMMO-
cTn. NocKobKy KIMEHTbI 1 OBbEKTLI MHBECTMLMIN OXBa-
TbIBaIOT BCE CEKTOPbI 3KOHOMWKM, MPO3Pa’YHOCTb TOTO,
Kak opraHusaumm cektopa GpUHaHCOBbIX YCIyr ynpas-
NS0T STUMM BO3LENCTBUAMU N BKIIIOYAIOT coobpaxe-
HUS YCTOMUYMBOCTM B pPELUEeHUs MO KPegUTOBaHMIO,
WNHBECTULMAM U CTPaxoBaHWIo, UMeeT peLuatoLee 3Ha-
YyeHne NS OLEeHKM UX BKJ1afa B yCTOMUYMBOE pa3BuUTHe.
DTU TeMbl PacKpPbITUS CXOXU BO BCEX TPEX CEeKTopax,
ofHako obbeM 1 GoKyC pasnnyaloTcs B 3aBUCUMOCTU
OT OTpacneBon MNpPakTUKW. TeMbl YCTONYMBOCTU
B DaHKOBCKOM [fefie 1 WMHBECTULMSX BKJKOYaoT
packpbiTe NONUTUK, CTPYKTYP, NPOLECCOB U NPOLaYyK-
TOB. YpOBeHb AeTanuM3aumm B 3TUX PacKpbITUAX LSS
DaHKOBCKOro CeKTopa M PbIHKOB KanuTana He Obin
COYTEH pefieBaHTHbIM AN CTPaxOoBaHWs, Y4WUTbIBas
¢doKyC cekTopa Ha ynpasieHn pucKkamu.

B obwen cnoxHoctn 22 Tembl Oblv onpepeneHsl Kak
BEPOATHbIE CyLLEeCTBEHHble AN BonblmMHCTBA Wan
BCEX opraHmsaumii B GaHKOBCKOM CEKTOpe U CeKTope
PbIHKOB KanuTana, B TO Bpems Kak 23 Tembl Gbuin
onpepeneHbl 4N CTpaxoBoro cektopa. M3 Hux 21
Tema ABNAOTCSH ODLLMMUN AN BCEX TPEX CEKTOPOB, YTO
OTpaxaeT 3HaunTelbHoe CoBMnafeHne obLmx Bo3aen-
CTBUN.

Bce cylecTBeHHble TeMbl BKIIOHAIOT 4OMNOMHUTESIbHYIO
OTYETHOCTb NO cekTopam. [lononHUTENbHbIE PeKOMEH-
JauuMy Mo cekTopam Bbinn nepeHeceHsl U3 Opyrux
HOPMATMBHbIX ~ MHCTPYMEHTOB  OTHYETHOCTM,  YXKe
WNCNOMb3yeMbIX OpraHuM3auusMn B CcekTope As
pPacKpbITUA X BO3AENCTBUS.

KoHcynbTauum npognatcs go 31 mas 2025 roga.

Consob Bbinyctun 0630p packpbiTus uHidopmauum
o uensax B obnactu ESG B OM3sHec-nnaHax UtTanbsHCKUX KOMMaHUN

Perynatop pbiHka ueHHbix Bymar Wrtanum Consob
onybnukosan o63op «MHTerpaums daktopos ESG
B KOPMOPATMBHYIO CTPaTErnio: aHanau3 packpbiTus
KopnopaTtMeHo uHdopmauunu. [epeble ToukM ONd
pasMbILLNIEHWs», BNEepBble NPOoaHaIn3npoBas UHOop-
Maumio o uenax B obnactu ESG B busHec-nnaHax psga
UTasIbAHCKMX KOMMaHUI.

AHanunsmpoanuce faHHble 3a 2020-21 rogpbl 1, Kak
noguyepkueaetr Consob, nx crnegyeTt paccmartpusath
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C y4eToM MpPOAOSIXKAOLErocs pPasBUTUS 3aKoHOAa-
TeNbCTBa, KacaloWerocs packpbitns nHbopmaumm
B cdepe ESG.

Consob  aHanusvposan  bBusHec-mnaHbl,  npecc-
penn3bl, NPOCMNEKTbl AMUCCUK, TOAOBbIE GUHAHCOBbIE
oT4eTbl M HedUHAHCOBbIE OTYETLI 52 KOMNaHWI (BKITIO-
Yas HeKOTMpYIOLLMeCs Ha Bupxe), KoTopble B Nepuos,
c 2020 no 2021 rop BbiMyckanu NPOCNEKTbl C LEeblo
NpeAnoxXeHs/ponycka K Topram akumii uam [onro-
BbIX LLleHHbIX Dymar Ha peryampyembix psiHkax Utanum.


https://www.globalreporting.org/news/news-center/unlocking-financial-transparency-for-responsible-business-practices/
https://www.globalreporting.org/standards/standards-development/sector-standards-project-for-financial-services/

AHann3 B ULESIOM CBUAETENbCTBYET O MOCTENEeHHOM
yBenMueHun packpbitus nHpopmaumm B chepe ESG
B LUMPOKOM CMbIC/e, BKJ/lOYas CBsi3aHHble C 3TUM
pucky, B pamkax nnaHnposaHus (¢ 19% smMuteHTOB,
npoaHanusnpoBaHHbix B 2021 rogy, go 29% s 2022
ropy). OaHaKko, ecnmn roBopUTb KOHKPETHO O PacKpbl-
Tn uenen B obnactn ESG B buaHec-nnaHax, To 4nCno
3MUTEHTOB:

- BbITAAWT NO-NPEXHEMY OrPaHUYEHHbIM, XOTS U yBe-
nuunsatowmmcs (¢ 15% eoibopkn B 2021 rogy no 27%
B 2022 ropy);

- NOKa3bIBAET MOJIOXNTENbHYIO KOPPENALUIO C pasme-
POM KOMMaHnu;

- NpefCcTaBfeHo B OCHOBHOM B GMHAHCOBOM CeKTope.
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ESG B MPAKTUKE KOMMNAHUN

Kpowme Toro, npefcrasnerve uenen B obnactn ESG B
BusHec-N1aHax 4acToO He COMPOBOXAAETCS KOMMYe-
CTBEHHbIMU (1, CnefoBaTeNbHO, U3MEPUMbIMU) NokKa-
3aTenI MW, B TO BPEMs Kak NpefnoyTeHne oThaeTcs
CMeLLaHHbIM (Ka4eCTBEHHO-KOJIMYECTBEHHBIM) W/Unn
obwmm uenam. Hanbonee Yacto ncnonbzyemas Konm-
yecTBeHHas MeTpuvKa ans uenen 8 obnactm ESG B npo-
MbILLIEHHBIX MJ1aHax KacaeTcsl CoKpalleHUst BpeaHbIX
BbIOPOCOB B OKPY>KalOLLtO Cpeay.

Takum obpa3oMm, faHHble UccnefoBaHus CBUAETESb-
CTBYIOT O TOM, YTO 3a aHalU3NPYEMbIN NEPUOA, He BCe
KOMMaH1W, BKIIIOYEHHbIE B BbIDOPKY, AOCTUMIN BbICO-
KOro ypoBHs 3penocTu B Bornpocax ESG.

WHuumatuea SBTi npoBoauT KOHCyNbTaumm no npoekty obHoBneHus ctaHpapTa Net Zero

NHnumatmea no HayuyHo-obocHoBaHHbIM uenam (SBTi)
onybrvkoBana B MOPSAKE KOHCY/bTauMii MepBOHa-
YasibHbI NPOEKT NePecMOTPEHHOro KOPNOPaTUBHOIO
aKonormyeckoro craHgapta Net-Zero Bepcun 2
(Corporate Net-Zero Standard V2). 310 kntouesoi
MeXAyHapOAHbIA CTaHAapT AJ1s OueHKM, cepTudmka-
LMW 1 OTCNIEXMBaHWA 06A3aTeNbCTB KOMMNaHWi Nno ge-
KapOoHM3aLUUM AN AOCTMXEHUS HYSIeBOro Mokasa-
Tens BbIDPOCOB M NOAAEPXKKN YCTAHOBIEHWS HaYYHO-
0B60CHOBaHHbIX KIIMMaTUYECKUX LieSie.

OcHoBHble HOBaLWKN Bepcun 2:

- pasgenbHblit yueT Boibpocos Oxsatos 1 1 2, uTobbI
OTPasnTb yHMKasbHble OCODEHHOCTU KaXX4oro 13 nx B
npouecce aekapboHmzaumn. Hosauum skntodyaot obs-
3aTesIbCTBO NMEPENTN Ha HU3KOYrNepOLHY 3NeKTPO-
aHepruto He no3gHee 2040 roaa;

- HOBble BO3MOXHOCTU AN peLleHns npobrieMsl co-
KpalueHus Bbibpocos Oxsata 3 — Gonbluas rMHKOCTb
3a cUYeT BapUaHTOB YCTaHOBNEHMA LefeBbIX NoKa3aTe-
e AN 3KOMOMMYHBIX 3aKyMOK U MOJyYeHNs LOXOL0B
BMECTO YCTaHOBJIEHUSI LLeNIeBOro nokasaTens CoKpa-
LeHNs BbIDPOCOB.;

- BO3MOXHOCTW MaclTabvpoBaHna ypaneHus yrie-
poAa v MOBUAN3aLMM KIMMAaTUYeCKOro GUHaHCMpOoBa-
HUA cBepX TpeboBaHWi NpsaMoi AekapboHu3aunm 4ns
pelueHns NPobieMbl HEKOHTPOIMPYEMbIX U OCTaTOM-
HbIX BbIDpPOCOB, BKMOYas ¢GopmMasbHOe MNpPU3HaHue
KOMMaHWM, KOTOpble WHBECTUPYIOT B CMsirYyeHue no-
CNefcTBuii 3a NpefenaMm Lernodkm CoO3aaHms CTOMMO-

PENN3

CTPAHNLUA 29 U3 52

ctn (Beyond Value Chain Mitigation, BVCM), v BBege-
HMe NPOMEXYTOUHbIX LieSIeBbIX NokasaTenen yganeHus
yrnepopa. BVCM onpepensietcs SBTi kak «Mepbl unu
WHBECTULMM MO CMSAMYEHWUI0 BO3OENCTBUS, KOTOpble
BbIXOAAT 338 PAMKM LLEeNMOYKM CO34aHNa CTOMMOCTM KOM-
naHuu, BKJILOYas BUAbI 4eSTENbHOCTU, KOTOPblE NO3BO-
AT M3beratb UM COKpPaLLaT BbIOPOCHI MapHUKOBbIX
rasoB WU yOanaTb U XPaHUTb NapHUKOBbIE rasbl U3 aT-
mMocdepsbI»;

- oTCnexusaHne n nHGOPMUPOBaHNE O NPOrpecce B
OOCTUXEHUU LieNeBbIX NokasaTenem;

- ynpotyeHve TpeboBaHUN K CPefHUM NpeanpuaTusm
Ha Pa3BMBAIOLLMXCS PbIHKaX M MafbiM U CpedHUM
npegnpusatuam (MCI1) 3a cueT BBeAEHNS ONTUMU3NPO-
BaHHbIX TPEOOBAHMNIA, OTPaXXaKOLLMX X BO3MOXHOCTU U
pecypcbil.

Mep.bitt bnarmaHckuii koprnopaTueHbi ctaHpapT Net-
Zero Obin onybnukosaH B 2021 rogy, a B Havane 2024
roga SBTi obbsBUia 0 NiaHax no OBHOBAGHWUIO CTaH-
napra. B anpene 2024 ropa SBTi obbsaBuna o nnaHax
pacwmpuTb B HOBOM CTaHLapTe MCMOb30BaHWe cep-
TMdnkaToB skonormdeckmx atpubytos (EAC), Takmx
KaK yrnepogHble KpeauTsl, Ans pelleHus npobnemsi
BbIDpPOCOB B Lenouke cozpaHusa ctoumoctu (Oxeat 3).
HoBbIn cTaHAapT He MO3BOMUT KOMMEHCUPOBATL Bbl-
Bpochbl NyTem MOKynku yriepoaHbiX KPeamuToB, KOTO-
pble He BO3HMWKaIOT B pe3ysibTaTe A4eaTeNlbHOCTU B Le-
noyke co3naHus CTOMMOCTU KOMMaHUN, Afs OCTUXe-
HUSA LieIeBbIX NoKasaTenel CoKpalLleHns BbIDpOCoB.
KoHcynbTauum npognatcs go 1 nions 2025 roga.


https://www.consob.it/web/consob-and-its-activities/news-in-detail/-/asset_publisher/kcxlUuOyjO9x/content/press-release-of-24-march-2025/718268
https://www.consob.it/documents/d/area-pubblica/fs5
https://sciencebasedtargets.org/news/sbti-launches-draft-corporate-net-zero-standard-v2-for-consultation

OTBETCTBEHHOE MHBECTUPOBAHWME N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

MAPT 2025 T.

MHuumaTtmea SBTi: LOKYMEHTbI A1Sl N€CHOro, 3€eMEeJIbHOTO,

arpapHOro ceKTopa U CTPOUTESIbHOro CEKTopa

MHuumnatmea no HayyHo obocHoBaHHbIM Lenam (SBTi)
onybnvkoBana PykoBOACTBO Ans NECHOro, 3emerib-
Horo u arpapHoro cektopa (FLAG), cornacHo koTo-

POMYy KOMMaHUW, UCMOJb3YIOLLNE CEeNMbXO3yroabs W
NpUpPoAHbIE pecypchbl, AN COOTBETCTBUS HAy4YHO
0BOCHOBaHHbBIM LeNIAM LOJKHbI MOSIHOCTBIO MpeKkpa-
T!Tb BbIPpYDKy necos k 31 gexkabps 2025 ropa. 310 069-
3aTe/IbCTBO  OXBaTbiBaeT BCE YPOBHW BbiOPOCOB
(OxBatbl 1, 2, 3) n koyeBble TOBapbl, CBA3aHHblE
c obesneceHviem: cos, Kakao, MajbMOBOE Macso,
roesAvHa u apeBecrHa.

Mo paHHbiM SBTi, n3ameHeHne 3eMnenosib3oBaHus,
rnaBHbIM 0bpa3oM BbipyOKa 1ecoB, OTBETCTBEHHO 3a
11% mupossbix Boibpocos CO,. B 2023 rogy nnaHeta
notepsina 3,7 MJIH reKkTapoB TPOMUYECKUX JIECOB, YTO
npveeno k Bbibpocy 2,4 ruratonH COy, akBMBaneHT-
HOMY MOYTW MOJSIOBMHE FOAOBbIX IHEPreTUYecknX Bbl-
Bpocos CLLA. OxungaeTcs, 4To cOXpaHeHne 1ecoB Mo-
XeT COKpaTWUTb BbIOPOChI, CBA3aHHbIE C M3MEHEHWEM
3emnenosnb3oBaHus, Ha 80%.

KomnaHusam HeobxoAnMO He ToMbKO OCTaHOBUTL Bbl-
pybKy, HO 1 0BecneunTb MOJIHYIO NMPOCIEXMBAEMOCTb
Luenoyek nocraBok. [as 3Toro npepnaraetcs BBECTU

CUCTEMbl MOHUTOPUHTa, MEXaHW3Mbl B3aUMOAENCTBUS
C MOCTaBLUMKaMWN U MUHUMasbHbIE CTaHAAPTbl 3aKynKu
npogykumun. Kpome toro, SBTi TpebyeT, 4Tobbl komna-
HWM NYONMYHO OTYMTBLIBAIUCH O MPOrpecce B COKpa-
LLEeHMI BbIDPOCOB 1 MCMOJSIHEHWUM 0DA3aTeNbCTB Mo 3a-
LMTE NeCoB.

Takxe SBTi BBena obsizatenbHblie KpUTEPUUN ANs CTPO-
UTENbHOrO CeKTopa, TpebytoLime OT KOMMNaHWUM cCokpa-
LLeHMS OMepaLMOHHbIX 1 BCTPOEHHbIX BbIODPOCOB yrie-
popa. HoBbll cTaHOapT NpuMeHsieTcs K BRagenblam,
3aCTPONLLMKAM, YNPaBAfoWnM 1 bUHAHCUPYIOLWMM
HEeABWXMMOCTb KOMMaHUAM W CcTan obs3aTesibHbiM
nocrie LUECTMMECSYHOTrO MepexofHOro nepuoaa.
OcHoBHoOe TpeboBaHWe — y4eT onepaLMOHHbIX BbIDPO-
COB ANl CYLLECTBYIOLUMX 3AaHUA U BCTPOEHHbIX
BbIOPOCOB A1 HOBbIX NMpoekToB. KomnaHuu, ubs fes-
TENIbHOCTb CBfI3aHa CO CTPOWUTESIbHbIM CEKTOPOM U
BbIOPOCHI KOTOPOro cocrasnstoT He meHee 20% ot
obuiero obbema, [OJXKHbI YCTAHOBUTL Hay4yHO-0BOC-
HOBaHHble LleNM B COOTBETCTBUM C MeTofosiorvem
SBTi.

CranfapT npegycMaTpuBaeT XecTKne Kputepumn anas
OLEHKM BbIDPOCOB Ha NMPOTSAXEHNN BCEMO XM3HEHHOTO
uMKkna 3gaHus. BctpoeHHble BbIBPOCH! yunTbIBAIOTCSA Ha
CTaguu CTPOUTENbCTBa U MPOU3BOACTBA MaTepuarsos,
a onepaunoHHble — BO BpeMs 3KCryaTauun 3naHni,
BKJItOYas aHepronoTpebneHne 1 ncnosb3oBaHme oTo-
nuTenbHbIx cuctem. Komnannm obsizaHbl npepgocras-
NIFTb OTYETHOCTb O CBOMX BbIDPOCAx M BHEAPATb MeXa-
HW3Mbl OTC/IEXMBaHNS Nporpecca.

Ona  duHaHCOBbIX OpraHW3auuii, WHBECTUPYIOLLMX
B HEABUXMMOCTb, Takxe BBefeHbl obs3atenbHbie
HOPMbI, OHN JOJSIKHbI Y4NTbIBaTb BbIOPOCHI OT 0ObEK-
TOB B cBOeM noptderne.

PYKOBOLCTBO

Google npepocraBut peknamopaTensim faHHble 06 yrnepoAHOM ciefe pekiambl

Komnanus Google obbsaBuna o 3anycke HOBbIX
oT4eTOB «YrNeponHbI cnea» Ajs CBOEro cepsuca
oHnanH-peknambl Google Ads, koTopble nossonart
pPeKnaMopaTensaM OUEHVMBaTb W KOHTPOSIMPOBATb
BbIOPOCHI yriepoaa B pesysbTate CBOEW peksiaMHON
LesTeNbHOCTH.

HoBble oTyeTbl MpefoCTaBaT MapKeTonoram pesysib-
TaTbl KaMMaHW Ha peknamHbix nnatdopmax Google,
Bkntovas Display & Video 360, Search Ads 360,
Campaign Manager 360 n Google Ads. Mo paHHbIM
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Google, otuetbl ByoyT comepxatb nogpobHylo pas-
OuBKy AaHHbIX O Bblbpocax no Oxsatam 1, 2 un 3,
a Takxe OT4YeTbl B cooTBeTcTBUM C [lpoTokonom
no napHWKoBbIM rasam M PamouHol nporpammon
HYNIeBOroO YpOBHS BbIDPOCOB B pekiame rnobanbHbix
ycTonymsbix CMU.

Ycnyra yxe [OCTynHa s psiaa KpynHbIx peknaMopa-
Tenen, B pfdabHenweM ee npumeHeHwe Oynet
LOCTYyNHO Donee WMPOKOMY KPyry nosib3oBaTesnew.
CornacHo coobuernam CMU, B uncne nepsbix Tectu-
pOBLUMKOB OTYeTa — komnanuu L'Oréal n LVMH.


https://sciencebasedtargets.org/sectors/forest-land-and-agriculture
https://support.google.com/google-ads/answer/16011806?hl=en
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Amazon gennTtca ¢ nocTaBLMKaMM CEPBUCOM MHBECTULIMMA B YIN1IepOAHbIE KPeauTbl

Komnanus Amazon obbsiBuna o 3anycke cepeuca
BbICOKOKAYECTBEHHbIX WHBECTULWUA B yriepofHble
KpeauTbl OJ1s KOMMaHUM CBOEN LEenoYku CO3faHus
CTOMMOCTH.

HoBbill cepBuC cTapTyeT B pamKax paclnpeHus
pecypcHoro ueHTpa Amazon Sustainability Exchange,
3anyueHHoro B 2025 rogy B kavectse nnatbopmbl 4ns
NPeAoCTaBeHns KOMMaHWaM (O0CoBeHHO Tem, KTO
y4acTByeT B Lienoyke nocrasok Amazon) 6ecnnatHoro
[OCTyna K MHCTPYMEHTaM U pecypcaM yCTONYMBOro
pasBuTKS, KoTopble Amazon ucnosb3yeT AN AeKap-
DOHM3aLMM CBOEW [EeATeNbHOCTH, YTODbI MOMOYb UM
CoKpaTUTb CBOE BO3LENCTBME Ha KMMaT.
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B HacTosee BpeMsa nHBeCTMLUMM Amazon B yriepos-
Hble KPeAuTbl COCPEeAOoTOYEHbl Ha MOAAEPXKE Tpex
KSIIO4EBBIX NMpUopUTETOB: BOPLDLI C BbIPYDKON NEcos,
BOCCTAHOB/IEHWSI JIECOB W PasBUTUS  TEXHOMOTMIA
yAaneHus yrnepopaa.

Amazon 3asBuna, 4TO A4S [OCTyMNa K CEPBUCY NOCTaB-
LLMKaM 1 KOPNOpaTUBHBLIM KneHTam Amazon Heobxo-
LVMO YCTaHOBUTb LieNn HyNeBOro ypoBHS BbIDpPOCOB
ans OxeatoB 1, 2 n 3, perynsapHo oueHuBaTb
1 NyBanyHo coobLyaTh 0 CBOEM YrepoOLHOM Clefe u
B35Tb Ha cebs 0bA3aTeNnbCTBO NO BHEAPEHMIO CTpaTe-
it fekapboHM3aunm B COOTBETCTBUM C NOCNELHUMMN
LOCTUKEHNSAMMN KIIMMaTUYECKOW HayKW.

Delta u JetZero HamepeHbl cokpaTuTh B byayuiemM camoneTte pacxog Tonnuea Ha 50%

-

Asunakomnanusa Delta Air Lines n paspabotuuk akosno-
rMYHbIX camonetoB JetZero obObsBWMAM O Havane
HOBOIO MapTHePCTBa C Lesblo pa3paboTkm camoneTa
¢ mbpunaHsiM Hecywmm kopnycom (BWB — Blended-
Wing-Body), bnarogaps KOTOpoMy MOXHO Oblno Obl
cokpaTuTb pacxog Tonnmea Ha 50% no cpaBHeHuMtO
C TPaAWLMOHHBIMM MopensiMu. [eMoHCTpaumMoHHbIN
NPOTOTUM HOBOTO JlaHepa [OJIKEH MOAHATHCS
B Bo3ayx B 2027 rogy.

B pamkax naptHepcTBa Delta nomoxeT ¢ ontumusa-
UMen KOHCTPYKUMW camosieTa u pa3paboTkon ero
MHTepbepa, a Takxke MpPefoCcTaBUT OnepaunoHHbIN
OnbIT Yepes cBoto MHuumaTtmey Sustainable Skies Lab.
OpHonm wu3  uenen sBnaetcs uwHTerpauva BWB
B CYLLLECTBYIOLLYIO aBUaLMOHHYO nHbPacTpyKTypy AMs
ynpoleHus  TexobcnyxuBaHus 1 obCnyxmBaHus
B @3pOnoprax.
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[naBHbIM NpenmyliectBom BWB sBnsieTcs cywiectseH-
HOe CHUXXEHWe a3pPOoAMHaMUYECKOro COMPOTUBIEHNS,
4TO OdenaeT caMoJIeT ferye, 3KOHOMUYHEE U TULLe.
bnarogaps M3MeHeHHOW  KOHCTPYKUUW  nanHep
cMoxeT nepeBo3nTb Oonee 250 naccaxupos, 4TO
COMoOCTaBMMO C AEeNCTBYIOLWMMWU AanbHeMarncrparsib-
HbIMU camoneTaMu. Takxe npenycMoTpeHa BO3MOX-
HOCTb WCMOJIb30BaHWA YCTOMUYMBOrO aBMaLMOHHOIO
Tonnmea (SAF), 4To NO3BOANT AONONHUTENBHO CHU3UTb
yrnepogHbi cnep.

PaspaboTka camoneta BefeTcs B KoopAMHaLMK
c ®efiepasbHbIM yNpaBneHNeM rpaxaaHCKon aBmaLmm
CLUA (FAA).

Delta nnanvpyet ncnonb3osaTh NOAyYeHHbIE AaHHbIE
ONa panbHellwen onTuMM3aunn aBmanapka u nepe-
xofa K bosee yCToNYMBbIM TEXHOOTUAM. DTOT NPOEKT
OOMOJIHAET Leflb aBMakoOMMaHuM Mo  AOCTUNXEHMIO
HynesbIx Bbibpocos k 2050 roay.


https://www.aboutamazon.com/news/sustainability/amazon-carbon-credit-service-sustainability
https://news.delta.com/delta-jetzero-partner-design-future-air-travel

Airbus nogTBepyxaaeT cBOo NPUBEPXXEHHOCTb
paspaboTke caMosieTOB Ha BOAOPOAHOM TOMNINBE

Aspokocmuyeckmin  rurant  Airbus  npepncrasun
OOHOBMIEHHYIO [OPOXHYIO KapTy Mo paspaborke
BOLOPOAHbIX TEXHOJIOTMIA B TpaxkAaHCKOW aBuaLuu.
OcHOBHOW aKLeHT KOMNaHus caenana Ha co3fjaHuu
MOJIHOCTbIO 3M1EKTPUYECKOro caMmoreTa, paboTatoLero
Ha BOOOPOAHbIX TOM/IMBHBIX 3JIEMEHTaxX, a Takxke Ha
MOArOTOBKE K 3amnycky HOBOMO Yy3KO(I3esaKHOro
navHepa, KOTOPbIM MOXET BbINTU Ha PbIHOK BO BTOPOW
nonosuHe 2030-x rogos.

Airbus nopTBepaMN  NPUBEPXEHHOCTb  Kypcy Ha
LeKkapboHM3aLumMIo aBrMaLmy C MOMOLLbIO BOAOPOAHbIX
peLUeHW N NPefCcTaBU KIIOYEBbIE TEXHOIOrNYEecKMe
3NEMEeHTbI, KOTOpble NAryT B OCHOBY OyayLlero Bofo-
pOAHOro camorneTa.

MNpepncraBneHHas KOHLUENLMUS BKIOYAET YeTblpe 3/eK-
TPUYECKUX ABUraTesNis MOLWLHOCTbIO No 2 MBT, kaxabi
N3 KOTOPbLIX NPUBOANTCA B AENCTBME CUCTEMON TOM-
JINBHBIX  3/IEMEHTOB, Npeobpasylolmx  BOAOPOL
M Kucnopopd B anekTpudectso. [MuTtaHne obecneuw-
BaloT [iBa pe3epByapa C XUIAKNUM BOLOPOLOM.

OTa KoHdurypaums, BbibpaHHas no pesysbTatam
5-NeTHWX nccnefoBaHuii PasvyHbIX BapUaHTOB BOAO-
poAHou TAru, ByneTt coBepLUeHCTBOBaTLCA B Bamxai-
wue rogbl. [lpuoputeToM ocTaeTcs pa3paboTka
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N TECTMPOBaHME CUCTEM XPaHEHUs U pacnpepeneHus
BOLOPOJa, a Takxke cunoBbix ycTaHosok. B 2023 rogy
Airbus npogemMoHcTprpoBan BOJOPOLHYIO CUIOBYIO
ycTaHoBky MoLHocTbo 1,2 MBT, a B 2024 ropy 3aBep-
LW KOMMJIEKCHbIE UCMbITAHUS WHTErPUPOBaHHOMN
CUCTEMbI, BKJIIOYatOLLEN TOMIMBHBIE 31IEMEHTbI, dM1eK-
TpoABuraTenu, PeayKTopbl U CUCTEMbI OXJIaXAEHUS.
Panee Airbus obbasun, uto nnanupyet k 2035 ropy
pa3paboTaTb Nepsbii B MUPE KOMMEPYECKUA camoneT
C HyneBbIM ypoBHeM Bblibpocos. KomnaHus onpepe-
NWa BOAOPOL, Kak OAHO 13 Hanbosiee nepcnekTMBHbIX
pelueHnit ans aekapboHusaumm asnaumn. MNpu npouns-
BOACTBE BOAOPOAA M3 BO3OOHOBAEMbIX MCTOYHUKOB
3HEPrnuU He BblAeNsaeTCs YraeKnCbii ras, a OCHOBHbIM
NODOYHbBIM MPOAYKTOM SBASETCA BOAA.

Ha aBrauunoHHyto oTpacnb npuxopgutcs okono 2-3%
rnobasnbHbIX BbIGPOCOB NapHWKOBbLIX ra3os, U Mo Mepe
pOCTa CNpoca Ha aBnanepeBO3KN OXMNOEeTCs, YTO 3TO
3HaveHne Oynet pactu. Airbus nopguepkvsaer, uTo
TEXHOMOMMYECKME WHHOBALMKN [OOJIXKHbl COMPOBOX-
LaTtbcs passutmem nHbpacTpyKTypsl U HOPMATUBHOTO
perynnpoBaHus, 4TODbl BOAOPOAHbLIE  CamMOSETbI
MOTJfIM 3aHsATb CBOE MecTo B Dyaylieit aBuaLMOHHON
akocucTeme.

Iberdrola BbinyckaeT 3eneHbie 06Uraunm, npuBsizaHHbIe K LIeHe ee akuun

NcnaHckas asHepretmyeckass komnanus Iberdrola
obbsiBMNA O pasmeLleHun 3eneHbix obnuraummn Ha
cymmy 400 MSIH eBpO CPOKOM Ha NsiTh NeT.
OcobeHHOCTb BbiMycKa 3aK/H04aeTCs B TOM, YTO [LOXO4-
HOCTb ODNMraumit OyaeT 3aBUCeTb OT AUHAMMUKN aKLmiA
caMol KOMMaHWM — WHBECTOPbI CMOTYT MOJyYUTb
LOMOJSTHATENbHYIO  AOXOAHOCTb, €Cfv  KOTUPOBKM
BbIPACTYT K MOMEHTY MOralleHus.

Cxema cpenku He npepnonaraeT BbiNyCcK WM nepe-
Javy akumii MHBecTopam. XoTs 4OXOAHOCTb NpUBA3aHa
K KypCy aKkuui KOMMaHuK, peann3oBaTb OMUMOH
MOXHO TOJIbKO B BUAE AEHEXHOWN BbIMNAThl Pa3HULLbI
MeX[y PbIHOYHOW LEHOM 1 YCTaHOBMIEHHbBIM YPOBHEM.
3710 o3Hauaer, yto Iberdrola He BbinyckaeT gononHu-
TenbHbIE akUMW, a 3HAYUT, HE MPOUCXOANT PasMbITUS
Kanutana, v JONA  CyLLeCTBYIOLMX aKLMOHEpPOB
ocTaeTcs HemaMeHHoW. YTobbl 3acTpaxoBaTbCsi OT
BO3MOXKHbIX BbIMIAT MPU POCTE LieHbl aKUMii, KOMMaHWs
OAHOBPEMEHHO NMpuobpena 3epKasbHYO OMUMOHHYIO
nosmumnio Ha pbiHke. KoMBOMHMpoOBaHHasa CTpykTypa —
BbINYCK ODAUraLMi C NepeMeHHOM [OXO[HOCTbLIO MITHOC
XeOKVPYIOWMI  OMUMOH — MO3BOJISET  KOMMaHWM
CHM3UTb CTOMMOCTb 3aMMCTBOBAHWI MO CPaBHEHWIO
C KJ1TAaCCMYECKUM LOTOBbIM MHCTPYMEHTOM.

Cpenka Oblna opraHvW3oBaHa MpW y4acTum 4veTbipex
mexgayHapogHbix barkos: JP Morgan, Natixis, Mizuho
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n Morgan Stanley. MNoka3aTenb kynoHa ycTaHOBMEH Ha
ypoBHe 1,5% rogoBbix.

3TO He MepBbln NOAODBHbIN LWar co CTOPOHbI KOMMa-
Hum: B 2022 ropy Iberdrola yxe pasmelana 3eneHbie
obnuraummn ¢ Npreaskon K ueHe akumi Ha 450 maH
eBpo, a 8 2015 ropy pebioTvposana B 3TOM cermeHTe
¢ Bbinyckom Ha 500 MIH eBpo, yBEIMYEHHbIM Brocsea-
ctBun Ha 200 mnH B 2020 ropny.

Iberdrola — oguH 13 KpynHeWWwMXx KOPMOPaTUBHbLIX
3MUTEHTOB 3eMeHbIX ODMraumi, NCMOb3YIOWMIA 3TK
MHCTPYMEHTbl AN GUHAHCUMPOBAHUS  MPOEKTOB
B 00nacTv BO30DHOBSAEMbIX WCTOYHUKOB 3HEPruu,
3HeproahdeKTMBHOCTH, IKONOTNYECKN YNCTOrO TPaHC-
nopTa u ynpaenenus otxogamu. B 2021 rogy komna-
HWS O0ObABMIIA O NaHax No yBeNMYeHWIO [O0IN 3KOO-
TMYECKN YUCTBIX WM YCTONYMBbLIX MPOAYKTOB B CBOEW
CTpyKType duHaHCcMpoBaHWs, KoTopas, Mo OueHKaMm,
k 2025 rogy coctaBuT noutn 2/3 ee ponra. B 2024 rony
94% drHaHCMpPOBaHNA KOMMNaHUW BbINO YCTONUYMBLIM,
NPy 3TOM yCTON4YMBOE dUHAHCMpOBaHWe rpynmbl Mo
cocTosiHMIo Ha koHel, 2024 ropa npesbicuno 60 mnppg,
eBpo, BKIouasa 22,9 mnpa eBpo 3eneHbix obnuraumi,
15,6 mMnpa eBpO YCTOMUMBLIX KPEAUTHbIX JIMHUI W1
6 MpL €eBpO YCTONYMBBIX KOMMEpYeckux Oymar,
a TakxKe 3eneHble 1 yCTonUMBble BaHKOBCKME KPeaunTl,
3eneHoe  CTpyKTypupoBaHHoe  buHaHCpoBaHue
N MHOTFOCTOPOHHUE KPeauTbI.


https://www.airbus.com/en/newsroom/press-releases/2025-03-airbus-showcases-hydrogen-aircraft-technologies-during-its-2025
https://www.iberdrola.com/sala-comunicacion/noticias/detalle/iberdrola-emision-bonos-verdes-400m

TotalEnergies u RWE: 15-neTHee cornalweHue o noctaBke 3e51€HOro Bogopoaa

@paHLuy3ckni 3HepreTudeckmii ruraHt TotalEnergies
00bABUA O COorfaleHnn ¢ HeEMeLKUM MpPOU3BOAUTE-
nem anektpoaHeprun RWE Ha noctaeky 30 Tbic. TOHH
3e/1eHOr0 BOAOPOAA eXErofHO Ha HepTenepepabatbi-
Baowmn 3asopg B JlonHe (3emna CakcoHua-AHxanbT)
B TeyeHue 15 net, HaumHasa ¢ 2030 ropa. Coenka cooT-
BetcTByeT obsasartenbcrey TotalEnergies no pekapbo-
HM3aLMM BOAOPOAA, UCMOJMb3YEMOro Ha ee eBponew-
ckmx HIM3, 3asBuna komnaHus.

3eneHbi BOgopoL DyAeT Npon3BOANTLCS SIEKTPOSN-
3epom mowHocteto 300 MBT, kotopbin  Oyget
noctpoeH RWE B repmaHckomM ropofe JInHreH (3emns
Huxnsa CakcoHus). Bogopog, koTopeit Byaet nocras-
naTbeA no Tpybonposogy anvHon 600 km Ha HIM3 B
TNonne, npegotepatut BoIbpOCkl 300 Thic. ToHH COp,
3aasuna TotalEnergies.
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TotalEnergies Hamepena k 2030 rogy 3amectuts 500
TbIC. TOHH BOZOPOAa B rof, notpebnsemMoro Ha ee
HedTenepepabaTbiBaloWMX 3aBOAAX, 3€/1E€HBIM BOLO-
POAOM, HTO MOMOXeT cokpaTuTb Bbibpockl COz npw-
MepHO Ha 5 MJIH TOHH B rof,. HegaBHO KoMMaHWs nop-
nucana cornaweHne ¢ GppaHLy3CkUM MOCTaBLLUMKOM
npoMmbIIeHHbIX razoe u ycnyr Air Liquide o npowus-
BOLCTBE W MOCTaBKe 3eneHoro sogopogta. A B 2024
rogy TotalEnergies obbsaBuna o npuobpeternn y RWE
50% akumin OranjeWind, Mmopckon BeTpsiHOM 31eKTpo-
CcTaHuMKn MolHocTblo 795 MBT, koTopas HaxoauTcs B
cTanmun paspaboTkn B HugepnaHaax, npu atom fons
TotalEnergies B Bo306HOBNSIEMOW 3HEPTUM NPOEKTa
OyneT NCnonb30BaThCs A1 MUTaHWUS 3N1eKTPONN3EPOB
3e/1IeHOoro Bogoposa.

DyT60nbHBLIN KNYO «JIMBEpNyNb» OyAeT KOMMNeHCUpoBaTb
BO3AeNCTBME CBOEW NPOAYKLMU Ha KJIUMAT NyTeM ynaB/iMBaHUS yrnepoaa
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Bputarckunin bytbonbHbin KNy6 «JlnBepnynb» (LFC)
00bABUA O NAapPTHEPCTBE C aMePUKaHCKOM KOMMaHnen
1PointFive, cneumanusnpylolencs Ha TeXHOMNOrMAX
ynaenuBanus n xpaHerus yrnepopga (DAC). B pamkax
coTpyaHuyecTBa kiyd BbiNycTUT Ajs DONenblymkos
JIMHENKY TOBapOB, YrNepPOAHbIN Crief KOTopbix byanet
KOMMNeHCMPOoBaH 3a cyeT npsmoro ynasnmeaHus CO»
13 BO3ayxa.

MNMocne npoussoacTea npopykummn «Jlueepnynb» pac-
cunTaeT obbvem Bbibpocoe COy, cBA3aHHLIX C MPOMU3-
BOACTBOM ¥ TPaHCMOPTUPOBKOW TOBAPOB A0 KIYDOHbIX
MarasuHoB. 3aTem knyb npuobpeTteT aKBMBaNEHTHOE
KONMMYECTBO KPeaWTOB Ha yhaneHve yraepopa y
1PointFive, 4Tobbl yaanute aToT 0bbem CO, 13 aTMo-
chepbl 1 3aX0OPOHUTL €ro Nof, 3emen.

DTOT NPOeKT CTas NPOAOSIXKEHMEM MHUUMATVBbLI The
Red Way — nporpammsl ycTonumnsoro passutus «J1u-
BepNysis», HanpaBJIEeHHOW Ha COKpalleHue yrnepop-
Horo cnepa. [MaptHepctBo ¢ 1PointFive gemoHcTpu-
pyeT, Kak TeXHONOMMK YAaNeHns yrnepona MoryT ObiTb
MHTErpMpoBaHbl B KOHKpPETHble Bu3Hec-npoLeccs,
NO3BOSAS KOMMNAHUSAM Y4UTbIBaTb BbIOPOCH! Ha ypOBHE
OTAENbHbIX MPOLAYKTOB.
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https://totalenergies.com/news/press-releases/germany-totalenergies-and-rwe-join-forces-green-hydrogen-decarbonize-leuna
https://www.liverpoolfc.com/news/liverpool-fc-and-1pointfive-announcepioneering-product-collaboration-fans
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BOMPOCbBI MNPABONMPUMEHEHUA

N NPOTUBOOENCTBUA FPUHBOLUUHIY

Verra npuocTtaHoBUNa AedATesIbHOCTb HeTblpex KOMnaHMﬁ-BaﬂMAaTOpOB

B CBA3M C pUCOBbIMU NPOEKTaMu B Kurtae

ArenTcTBO nO cTaHpaptusaumm Verra obbasBusio
O NMPUOCTaHOBKE AEeATENbHOCTN YEThIPEX OPraHn3aL i
no sanugaumun (VVB), nposoamewimnx sepudurkaumio
NPOEKTOB MO BhlpalmBaHuio puca B Kutae.

Mog cawkumm nonamu: China Classification Society
Certification Company (CCSC), China Quality Certifica-
tion Center (CQC), CTl Certification CO., LTD. v HemeL-
kast komnanms TUV Nord Cert GmbH.

CornacHo pelenutio Verra, Tpu KATANCKUX ayamTopa
OTCTpaHeHbl OT MPOBEAEHWs MPOBEPOK MO BCEM
NpoeKTaM, UCMOJb3yOWNUM METOLOSIOMMN B pamKax
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CeNbCKOoro, fIeCHOrO W APYroro 3emsenosib3oBaHus
(AFOLU) B nporpammax Verified Carbon Standard
(VCS), SD VISta n CCBS. B cnyvae ¢ TUV Nord Cert
GmbH orpaHuyeHns [encTBytoT TONIbKO Ha TEPPUTO-
puto Kutas.

CaHkuun cBsizaHbl ¢ BbisiBneHHbIMK B 2024 rofy cepb-
€3HbIMW HapyLUEeHWAMW B METOA0NIOMUK pacyeTa yrie-
popHoro addekTa no 37 NpoekTam Mo BbiPaLLMBAHWIO
puca B Knutae. 9mv npoekTbl Npeanonaranm aHaumTe s b-
Hble ODbEeMbI YrepOaHbIX KPEAUTOB, Y UX MacCoBOE
OTKNOHEHME BbI3BASIO BOJIHY KPUTUKM 1 ODECMNOKOEH-
HOCTb MO MOBOAY KavecTBa BepuduKauum n fosepus
K 4OBPOBOJIbHLIM yriepoaHbiM pbiHkam. Verra couna
oT4eTbl ayANTOPOB O NPUYMHAX HapPYLLEHWI 1 Npeaia-
raembix Mepax Mo WX YCTPaHeHWO HeyLoBIeTBOPU-
TeNbHBLIMU U MPUMEHUa CaHKuMKn. Tenepb 3TUM opra-
HM3aUMAM  3anpeLieHo MNpPoBOAWTL ayAWTbl HOBbIX
NPOeKTOB, a paHee NPOBEPEHHbIE UMW 3asaBKun ByayT
OTKNOHATLCA. [TpOoeKTbI € y>Ke NpPOoBeAeHHbIMU ayan-
Tamu 0bsi3aHbl HaUTU HOBOTO BepudMKaTopa.

CHATMe orpaHuyeHun BO3MOXHO TOJIbKO MPW yCso-
BUW, 4TO ayAUTOPbI YCTPaHAT yKadaHHble HapyLleHus
1 NPONAYT NOBTOPHYIO aKKPeAUTaLMIO B COOTBETCTBIN
c TpeboBaHusamu Verra. [1o 3Toro MomeHTa BCe CBA3aH-
Hble C HUMMK MPOEKTbl OCTaHyTCs Mog BIOKMPOBKOWM
B peecTpe.

ABcTtpanus: cyp owTpadoBasn NEHCUOHHbIN GOHA 32 TPUHBOLLIUHT

QepepansHbiv cyn ABCTpanum Hanoxun wrpag B pas-
mepe 10,5 MnH aBCTpanunckmx gons. Ha NEHCUOHHbIN
boHa Active Super ¢ goBepuTesibHBIM YNPaBASIOWLUM
LGSS, ycTaHoBMB, 4TO $OHA 3aHMMANCA FPUHBOLLMH-
roMm, NPOAOSIKasA UHBECTUPOBATL B LEeHHble bymaru B
obnacTax, KoTopble OH AKODbI MCKMOUYMNI MO DKOSIOTU-
4eCKMM UK CoLMalbHbIM MPUYMHAM.

PelwieHune Bbino BbiHeceHo nocne nofaun ncka s 2023
rogy Komuccumeit no ueHHbIM Bymaram v MHBECTULMAM
AscTtpanuu (ASIC), B KOTOpPOM yTBEPX[aNoCh, YTO C
2021 no 2023 rop Active Super nHBecTUpoBasn B a3apT-
Hble Urpbl, £OBbLIYY Yris U HePTEHOCHbBIX NECKOB.

B peweHunn, BoiHeceHHoM B nioHe 2024 ropa, cynbs
O'KannaraH ycraHoBua, 4to GOHA HapyLUMS 3aKOH,
NpPefoCTaBMB CBOMM yYacCTHWKaM BBOASALLME B 3ab1yx-
feHve 3assneHns o ESG-uHBecTMpoBaHuMM no He-
CKOJIbKUM NyHKTaMm, npeacrasneHHbiM ASIC.
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B HoBom noctaHoBneHun cyabs O'KannaraH sassun,
4TO «HET HMKAKNMX COMHEHWUI B TOM, YTO HapyLLlEeHWs Co
cTOpOoHbl LGSS Obinn cepbesHbiMmy. OH noguepkHy,
4YTO HapyLleHWe MPOAONXaNoCh ASUTENIbHOE BPEMS
(nopsagka 2,5 nert), kacanocb 3HaunTeNnbHOro obbemMa
WHBECTULMN 1, CKOPEEe BCEro, NPMBEO K NoTepe A0-
Bepusa MHBECTOPOB K nonutnke ESG; npu atom, ctonk-
HYBLUMCH C 0bBUHeHUsMU, LGSS BoigBUHYNa B CBOIO 3a-
LLMTY KMHOXECTBO HaZlyMaHHbIX apryMeHTOBY.
[aHHoe pelueHVe aBnfeTca oyepepHbiM B Cepum
WTpadoB 3a rPUHBOLUMHI A8 YNPABAAOWNX aKTU-
Bamu B ABCTpanuu, Bkovas wrpad B pasmepe 12,9
MJIH aBCTpanumnckmx gonn. gns Vanguard Investments
Australia n 11,3 mnH aBcTpanuiickmx gonn. ans Mercer
Superannuation.


https://verra.org/verra-suspends-vvbs-involved-in-rice-cultivation-projects-in-china/
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2025-releases/25-042mr-active-super-ordered-to-pay-10-5-million-penalty-in-asic-s-third-greenwashing-court-action/

PUNHAHCOBbLIE UHCTUTYTbI:

HAA3O0P, PETYJIMPOBAHUE, MPAKTUKWN

ING: nepBbI rnobanbHbI 6aHK c ofob6peHHbIMU SBTi
LileNIeBbIMM NoKa3aTeNsaMm No cokpalueHuio puHaHcupyemMbix BbIOpocoB

P e | - E : bl
MexgyHapogHas bankosckaa rpynna ING nonyunna
opurLManbHOe NOATBEPKAEHNE CBOUX KIIMMATUYECKMX
uenen ot MHuumatmebl MO HayYHO-OBOCHOBAHHLIM
uenam (SBTi), ctas nepsbiM rfobasibHbIM CUCTEMHO
3HauMMbIM HaHKOM, NpoLueaLen BaNugaumio no 3tmm
ctaHpgapTam. [loaoTBepxkaeHne  oxBaTbiBaeT  Kak
cobcTBeHHble BhIbpoCch BaHka, Tak 1 obszatenbcrea
MO CHUXEHMIO SMUCCUI B KITIOYEBbIX CEKTOPAX Mo Kin-
eHTCKOMY NnopTdesnto.

MepeyeHb rnobanbHbIX CUCTEMHO 3HAYMMbIX DaHKOB
(G-SIBs) exerogHo nybnvkyetr CoeeT no ¢purHaHCOBOM
cTabunbHocTn. B akTyansHblil nepeyeHs (Hosbpb 2024
roga) nomumo ING kak eguHCTBEHHOro npepcraBu-
Tena Hupepnangos BkitodeHbl euwe 28 HaHkoB ©3
CLUA, BenukobpuTtaruu, Kutas, ®paruun, Nepmannm,
Anonun, Leenuapwun, Kanagbl 1 Micnannn.

Lenn ING, BepuduumnposarHsie SBTi, BktovatoT
cokpalleHre COBCTBEHHbIX OMNepaLnoHHbIX BEIODPOCOB
(OxBatbl 1 1 2) Ha 90% « 2030 rogy no cpaBHEHMIO
cyposHeM 2019 roga, a Takxke cHuxeHUe GuHaHCHpy-
embix Bbibpocos (OxeaTa 3) B cemMn cekTopax C BbICO-
KM YPOBHEM 3MMUCCUI: WKCKOMaemoe TOMIMUBO,
3/1IEKTPO3HEPreTnKa, UEMEeHT, CTaib, asTomobuse-
CTpPOEeHWe, aBnaLma N KoMMepUeckas HefBUXNMOCTb.
B kaxpom 13 atux HanpaeneHut ING npumeHsieT cek-
TopasibHble TpaekTopuu pAekapboHusaumm C uene-
BbIMK NokasaTensmu Ha 2030 rog, Bkntovas npusege-
HMe He¢Terasosoro noptdens B COOTBETCTBUE
C KAMMaTU4YeckMm cueHapuem MexayHapogHoro
aHepretTnyeckoro areHtctBa (MDA) ona passBuTbiX
CTpaH M OTKa3 OT MOAAEPXKW MPOEKTOB Mo paspa-
BOTKE HOBbLIX MECTOPOXAEHMI HePTU 1 raza.
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SBTi npusHana, uto uenu ING cooTBeTCTBYIOT NOCes-
HWM Hay4HbIM AaHHBIM U COTrJlacoBaHbl C MeXAyHapom-
HbIMW  YCUIMSIMW MO OrPaHUYeHuto  rnobasbHoro
notennenus. Banupaums nposopunace Ha OcCHoBe
kputepves SBTi ana ¢UHaHCOBbLIX yYpeXAeHWn W
oxBaTwia uefeBble Mokasarenu OaHka Mo Takum
OoTpaciaM, Kak UCKONaeMoe TOMIMBO, 3N1eKTPO3Hepre-
TWKa, LEMEHT, MeTalyprus, aBTomMobuiectpoeHue,
aBMaLus 1 KOMMepYeckas HeBUXNMOCTb.

Ceoto knumatuyeckyto ctpaternio ING BbicTpanBaeT
Ha Baze nHuumaTmesl Terra, 3anyweHHon 8 2018 rogy.
OHa BKkJIIOYaeT cekTopasbHble NyTW AekapboHmsaumm
c ropusoHTom po 2050 roga v NpOMEXYTOYHbIMMK
uenamun Ha 2030 rog. CtpaTerua opueHTMpoBaHa He
TOJIbKO Ha COKpaLLeHne NpsiMbiX BbIBPOCOB, HO U Ha
noAdep>Ky K/MEHTOB B Mepexofe K HU3KOyrnepom-
HOW aKOHOMMKeE, Yepes pUHAHCMPOBaHNE TEXHONOMIA
OyayLLero 1 yctonumBbix OusHec-mopenen.

B pamkax knumatmyeckon nomutukm ING BHeppun
XeCTKMe OrpaHuyeHus B OTHOLEHWUN GUHAHCMPOBa-
HWS MCKOMaeMoro TOMMBa, KOTOpPble Obln yYTeHbI
B npouecce Banvaauun SBTi. BaHk npekpatun npepo-
cTaBneHne GprHaHCMPOBaHUS — BKJItOYas KOpnopaTmne-
Hble KPeAUTbl U MHBEeCTUUMK B obanraumm — Komna-
HVUSM, MPOLOMKAOWMM  pa3Bedky W pas3paboTky
HOBbIX HebTAHbBIX 1 ra30BbiX MecTopoxaeHun. Kpome
TOro, BaHK WCKAYMA MOAAEPXKKY HOBbIX YroSbHbIX
3/1EKTPOCTaHLMI U YrosbHbIX LLIAXT, @ TakXKe npusieve-
HVe KneHToB, bonee 5% reHepaummn KOTOPbIX NPUXO-
avTtes Ha yronb. [ononnutensHo ING nnaHupyet
MOJIHOCTBIO MPEKPaTUTb KPeAWTOBaHUE OTAENbHbIX
yrosbHbix 0bbekToB K KoHuy 2025 ropa u npvsectu
cBOM HedTerasosbil nopTdesb B COOTBETCTBME
C KIMMaTM4eckum cueHapvem MexayHapogHoro
3HEepPreTUYeCKOro areHTCTBa A1 Pa3BUTbIX SKOHOMMUK.
ING noguepkuBaeT, 4TO ero NOAXOA BbIXOAUT 38 PamKu
bopmanbHOro ycraHoBieHWs uenein: BaHK akTUBHO
B3aMMOAENCTBYET C KOPMNOPATUBHBIMU KITMEHTAMM, MO-
MOrasi UM CHUXaTb BbIOPOChHI, U MPOAOMKAET HapaLLm-
BaTb GUHAHCMPOBaHWE 3eM1eHbIX NPOEKTOB — OT BO30D-
HOBJIIEMbIX MCTOYHNKOB 3HEPTUN [0 BOAOPOAHbIX pe-
WweHnn 1 aHeproaddekTnBHbiX TexHonornin. Ocoboe
BHUMaHWE yAEenaetcs pasBUTUIO YCTONYMBbLIX BUHaH-
COBbIX WMHCTPYMEHTOB, BkJtouas sustainability-linked
KPenuTbl, KOTOpbIE yBS3bIBAOT yCcnoBus dbuHaHcMpo-
BaHUs C AOCTUXEHNEM IKOJTOMMYECKUX PE3Y/IbTaToB.


https://www.ing.com/Newsroom/News/INGs-climate-targets-validated-by-the-Science-Based-Targets-initiative-SBTi.htm

UBS oTnio>un BocTuxkeHue yrnepoaHon HeutpanbHocTu Ha 10 net ns-3a nokynku Credit Suisse

B ortyete 06 ycrtomumsom passutum 3a 2024 rog
KpynHenwmnin - weendapckmn  HaHk UBS  coobuymn
O MepeHoce Lenn No JOCTUXEHWNIO HYJIEBOTO YPOBHS
BbIOPOCOB MapHMKOBbLIX FAa30B B CBOEW AeATebHOCTH
Ha 10 net no 2035 ropa no cpaBHeHMIO C NpeAblayLLen
uenblo, yctaHosnenHon Ha 2025 rop, obbacHue 3710
M3MeHeHNe paclUMpeHneM KOpropaTUBHOrO MNOPT-
¢dens Hepeuxumoctn nocne npuobpertenns Credit
Suisse Group. UBS Takxe oTo3Ban Lenb No OoCTuxXe-
Huo 20% axkTmBoB nof ynpaeneHvem (AUM)
C HyneBbIM ypoBHeM Bbibpocos k 2030 rogy, 4to Takxe
HanpsMyto cesa3aHo ¢ nHterpaumen Credit Suisse.

UBS nocraBusi  HOBYO MPOMEXYTOUHYIO — Lesb
no cokpaweHuio sbibpocoe Oxsata 1 n 2 Ha 57%
k 2030 rogy Ha ocHoBe Da3sosoro yposHs 2023 roaa,
a Takxke B3an Ha cebsa obsazarenscteo k 2026 rogy
nonyyats 100% anekTpoaHeprum n3 BO30OHOBISEMbIX
MCTOYHUKOB. YTO KacaeTcs Lenu JOCTUXEHUS Hyne-
BOrO 4MCTOro ypoBHs Bbibpocos k 2035 rogy, UBS
3aABWI, YTO HaMepPeH COKPaTWUTb BbIDPOCHI Kak MUHU-
mMym Ha 90% 0o HenTpanmsaumm NobbIX OCTaTOYHbIX
BbIOPOCOB MyTeM MOKYMKW KPenMTOB Ha yAdaneHve
yrnepoga, B TO Bpems Kak NMpoMexyTouHas ueflb Ha
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2030 rog He BK/HOYAET UCMOMb30BaAHUE KaKUX-INBo
KpeOuToB Ha yAaneHune yrinepoaa.

B otuyete UBS Takxe coobLiaeT, 4TO akTuBbl MOA
yrnpaefeHneM ¢ aMbuLnsaMmn Hy1IEBOro YPOBHS BbIBpO-
coB pgocturnu 64,4 mnpg ponn. CLUA, nnu 3,6% AUM
(eknouas AUM Credit Suisse), no cpasHenuio ¢ 35,5
mnpg gonn. CLUA n 2,9% AUM B 2023 rogy (1ckntoyas
AUM Credit Suisse).

Pewenne UBS npopgomkaeT BOMHYy cOKpalleHus
00513aTENbCTB MO KAMMATY CO CTOPOHbI MeXAYHapOA-
Hbix BaHkoB. Hanpumep, HSBC HepaBHO oTOABUHY
uenb No AOCTUXKEHWIO HYJIeBOrO YPOBHS BbIOpPOCOB
B CBOEW [,eATeNbHOCTU 1 Lenoyke noctasok Ha 20 net
po 2050 roma v Havyan NepecMoTp NPOMEXYTOUHbIX
dVHaHCUpYeMbIX LefieBbiX nokasarteneil Bbibpocos.
Bce kpynHbie 6aHkm CLUA wn Kanagbl Bbiwnm u3
BaHkoBcKkoro anbsiHca 3a yrfiepoAHYO HENTPabHOCTb
(NZBA). UBS octaetca uneHom NZBA 1 no-npexHemy
npuBep>XeH uenam AekapboHusauun duHaHcupye-
MbIx Bbibpocos k 2030 rogy ans weenLapckux cekTo-
POB XWSIOM N KOMMEPYECKON HEABUXMMOCTY, NPON3-
BOJLCTBa 3/1IEKTPO3HEPTUN, XKee3a U CTann, LeMeHTa
N MCKOMaeMoro TonanBea.

Standard Chartered BbinyckaeT nepBble coumanbHble obnuraumm Ha 1 mappa eBpo

BputaHckmn ©Bank  Standard Chartered obbasun
O BbINyCKe NepBbIX COLMasbHbIX 0banraummn obbLemom
1 MApA eBpO 415 NOAAEPXKKM YCTOMUYMBOrO Pa3BUTUS
B CTpaHax C HU3KMM YpOBHEM [OX0[a, rae baHk
OCYLLECTB/IAET CBOIO AEATENbHOCTb.

Hoxopnbl oT Bhinycka obnuraumnin 6yayT MCnoib3oBaHb
4N NPefoCTaBNeHUs KPeauToB 1 GUHAHCUPOBAHWUS
MasibiM 1 cpegHum npegnpusatuam (MCI), a Takke gns
¢$VHaHCMpOBaHWS [OCTyMNa K yc/yram 34paBooxpaHe-
HUs 1 obpazoBaHus.

Standard Chartered 3asBun, uto obnuraunm nomoryTt
MHBECTUPOBATL B LOCTYMHyt0 0a3oBylo MHppacTpyk-
TYpYy 1 NPOAOBOJILCTBEHHYIO BE30MacHOCTb B COOTBET-
ctBun ¢ obasatenscteoMm baHka nNo obecrnedyeHunio
ycTonumeoro passutma. CpencTea, MoJiydeHHble OT
3TOro BbiMycka, OyOyT HampasneHbl B My akTUBOB
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Sustainable Finance Standard Chartered, kotopsin
Bknovaet 55 mnpn ponn. CLUA pna coumanbHbix
npoekTtos B Azuun, Appuke n Ha BrivxxHem Boctoke, rae
CNpPOC Ha pUHAHCMPOBaHNE ABNAETCS 0COBO OCTPbIM.
MTb OCHOBHbIX CTPaH, B KOTOPbIX PACMOJIOXKEHbI COLM-
anbHble aktmebl Standard Chartered, sxnouaoT
Nuanio (57%), Manansuo (10%), Banrnapew (6%),
maTepukoBbin Kutan (5%) n Henan (4%).

BaHk pan Bbinycky cneuuanbHoe HassaHue Vifals
Social bond B uyectb Xoce BuHbanca — ucnaHckoro
3KOHOMMUCTa, 3aHumatowero ¢ 2016 roga noct npeace-
patens rpynnsl. B mae 2025 ropa BuHbanc, 3aHnmas-
WM Ha NPOTSAXEHUN CBOEW Kapbepbl pyKoBOAALLME
pomxkHoctn B baHke VicmaHum n MexpayHaponHoMm
BastoTHOM doHge, yxoauT n3 Standard Chartered.

ELIB: BOnpochl KNIMMaTU4YECKMX PUCKOB B rOQ,0BOM OTYETE O HaA30PHOW AeATEe/IbHOCTH

Esponerickui ueHtpansHbii 6aHk (ELIB) onybnvkosan
fogooBOM OTYET O Hag3opHoOW aesTenbHocTy 3a 2024
rof. B pokymeHTe knvmatmyeckue m akonorvyeckue
(C&E) puyickmn obosHaueHb! kKak OaMH U3 M1aBHbIX NPUO-
puTeTOoB Hapzopa Ha 2025-2027 rofbl.

Kak rosoputcs B otuete, k Havany 2024 ropa okoso
90% nopHaa3opHbix baHkos npusHann C&E-puckn cy-
LeCTBEHHbIMU A8 cBoel aeatenbHocTn. OgHako ele
no wutoram Temartmyeckoro obsopa 2022 roga ELIB
npuwen K BbiBOAY, YTO BaHKM He WHTErpupyloT 3Tn
PVCKN B CBOW CUCTEMbI YNpPaB/iieHUs B LOCTAaTOYHOM
crenenu. B otset ELIB Hauan BbinaBaTh obs3aTenbHble

HafA30pHbIe NPeanucaHus, BKIoYas yrposy perynsp-
HbIX WTpadHbIX BbiMnaT (periodic penalty payments,
PPP) 3a HecobntogeHne ycTaHOBNEHHbIX TpeboBaHWiA.
B 2023-2024 ropax 6bin10 BoigaHo 28 Takux npegnuca-
HWI, a AeBATb DaHKOB MOJMyYNIN NPeAnCcaHns 3a He-
nHterpaunio ESG-puckoB B cBOW CTpaTermioo u cu-
CTeMy ynpaeneHus.

K pexabpio 2024 ropa BaHkn JosxHbI Obln 3asep-
WNTb WMHTErpaLmio KIMMaTUYECKMX PUCKOB B CBOW
BHYTPEHHMWI MPOLECC OLLEHKN [OCTaTOYHOCTU Kanw-
Tana (ICAAP) n cTpecc-TecTupoBaHue. HapyllieHne
3TOro CpoKa MOXeT MoBfeyb 3a coboit fanbHenune


https://secure.ubs.com/minisites/group-functions/investor-relations/sustainability-report/2024/digital-sr24/digital-sr24/index.html#book_1
https://www.sc.com/en/press-release/standard-chartered-issues-first-social-bond/

cankuun. B pononnenne ELIB nposen cbop paHHbIX
B pamkax oDLLeeBpOonenckoro aHanusa cueHapues
knumatundeckmx puckos Fit-for-55. OH BbisiBUA Npo-
rpecc B cbope nHpopmaLmm, HanpruMmep, No UHTEHCKB-
HOCTU BbIDPOCOB 33EMLUMKOB U 3HEPTrO3PPEKTUBHO-
CTW 3a/10r0B, HO TakXe OTMEeTWJI, YTO MHorne BaHku
BCE eLle CTaNkMBatoTCA C HEXBATKOW AaHHbIX, HEODXO-
OVIMbIX ON PEefieBaHTHOM OLEHKWU KJMMaTU4eCcKmX
PUCKOB.

Kpowme Toro, 8 2024 rogy ELIE onybnvkosan okoHya-
TenbHOE PYKOBOACTBO MO arperaumy v OTY4ETHOCTW
no puvckam, ygenns ocoboe BHWMaHWe KavyecTBy
LaHHbIX 1 0DA3aHHOCTAM OpraHoB yrnpasneHus. boiiu
BbISIBJIEHbl CEpPbe3Hble NPODEesbl — OT OrpaHNYeHHOro
oxBaTa [O OTCYTCTBMS HE3aBUCMMOW Baamgaummn
LaHHbIX. B cemun cnyvasx BaHku nosnyunnm dopmans-
Hble TPeboBaHMs NO YCTPAHEHMIO 3TUX HE[OCTAaTKOB.

OTYET

MapannensHo ELIB akTneBnsmposan paboty no oueHke
undposmzaumu, onepaunoHHON YCTOMYMBOCTU
n knbeppuckos baHkos. Lindpposusauma paccmatpu-
Baetca Kak $akTop, M3MeHsoWwmMii Npoduib PUCKOB
DaHKoB 1 Tpebytowmi aganTauum Hag30pHbIX MeTo-
avk. B koHTekcTe ESG 3T0 BaxkHO, NOCKOSbKY YCTOMYM-
BOE Pa3BUTME TECHO CBA3AHO C LMPPOBLIMU peLleHw-
MW 1 Ka4eCTBOM OMNepPaLMOHHOrO yNpaBieHus.

B 2025 rogy ELB npomonxunT cneguTs 3a BHegpeHnem
HOBbIX CTaHpapToB B obnactn ESG w yxecTouats
Haf30p 3a OaHKaMu, He BbIMOIHAOLLIMMMN YCTaHOBEH-
Hble oDsa3aTeNbCTBa. DTO NOATBEPXKAAET KypPC Ha nepe-
X0f, K ODS3aTeNbHOM MHTErpaunum KAnMmMatuyecknx u
akonorunyeckmx Gpaktopos B GaHKOBCKOE peryamposa-
HWe B 30He eBPO.

BaFin pa3bacHMn cTpaxoBLmMKaM NPUHLAN OCMOTPUTESIbHOIO MHBECTUPOBaHUSA

OpraH ¢uHaHcoBoro Hapsopa [epmanun  BaFin
onybIMKOBas HOBbIV LIMPKYAP, KOTOPbIA 0bbeauHseT
aoMUVHUCTPATUBHYIO MPakTUKy B OTHOWeHUU [TpuH-
LuMNa OCMOTPUTENBHOrO WHBEcTUpoBaHus (Prudent
Person Principle — PPP) gna crpaxoeuymkos, nognaga-
lowmx nog pencrsve Hupektmsbl EC Solvency Il
B pokymeHTe BrepBble faHbl pPasbsiCHEHUS MO yyeTy
PUCKOB YCTOMYMBOTO PasBUTUSA B paMKax MHBECTULM-
OHHOW MOJINTUKN CTPAXOBLLMKOB.

MpnHUMN OCMOTPUTENBHOIO UHBECTUPOBAHUA Tpe-
ByeT, 4TODbI CTPaxoBLUMKM BKJAAbIBAN CPEeAcTBa
TONbKO B aKTUBbI N MHCTPYMEHTbI, PUCKUA KOTOPbIX OHM
MOTYT MAEHTUPULMPOBATL, OLEHUBATL, KOHTPOIMPO-
BaTb W YYMTbIBaTb B OTYETHOCTM. DTO O3HA4aeT, 4YTo
MHBECTULMM [OJSIXHbI obecrneumBatb De30MnacHOCTb,
KauecTBO, JIMKBUOHOCTb W MPWBbIIBHOCTL  BCEro
noptdens. JaHHbll NpuHLMN 3aKkpeneH B naparpade
124 3akoHa o cTpaxoBoM Haasope lepmanHum (VAG) un
cratbe 132 Oupextuebl EC Solvency .

Hosbin umpkynap BaFin obbvegunHseT paHee pencrso-
BaBLUME HOPMAaTMBHble pPa3bACHEHWUs, KacatLmecs
NCMOJIb30BaHUA MPOU3BOAHBLIX PUHAHCOBBLIX MHCTPY-
MEHTOB, YNPaBieHNS UHBECTULIMOHHBIMU PELLEHUIMN
N NpefoTBpalleHns KOHOINKTa UHTEPECOoB, a Takxe
BKJ/1HOYAET HOBbIE MOIOXEHUS O PUCK-MEHELXMEHTE 1
JIMKBULAHOCTW.

OfHUM 13 KtoUYEBbIX HOBOBBEAEHMUI LMPKyapa cTan
OTAEsIbHbI  pa3fen, MOCBSALWEHHbI  YCTOMYUBOCTU.
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CornacHo craTbe 275a [denervpoBaHHoro perna-
menTa (EC) 2015/35, koTopas gononuset Solvency Il n
KacaeTcs MHTErpaLnm prcKoB YCTONYMBOTO Pa3BUTUS
B CUCTEMbI YMNPaBiEHUsi, CTPaxOBLUMKM 0Ds3aHbI
YUUTbIBaTb Takne PUCKM B MIHBECTULMOHHOW CTpaTernm
M OLLeHNBaTb BJIVSIHWE CBOUX BJTIOXEHUI Ha aKONornye-
cKue 1 coumansHble GakTopb.

BaFin pasbsicHaeT, 4To KOMMNaHWM LOMKHbI YYUTbIBATbL
He TONbKO pUHaHCOoBbIE pucku (Noaxog outside-in), HO
N BO3LENCTBME CBOUX MHBECTULMIA Ha OKPY>XatoLLyto
cpepy v obuwectso (nogxog inside-out). Kpome Toro,
B CTpaTervsx CTPaxoBLUMKOB [OOJIKHbI OTpaXaTbCs
NpeanoYTeHNs KJIMEHTOB B 061aCTN yCTONYMBOrO pas-
BUTUS.

[ns noanep Kk CTPaxoBLUMKOB B afanTaumm K HOBbIM
TpebosaHusaM BaFin cuHxpoHM3mMpoBan ceoo agMmnHM-
CTpaTUBHYIO NpakTnky ¢ oxugaHuamu EIOPA (Espo-
NencKoro ynpaBfieHNs MO CTPaxOBaHUIO N MEHCUOH-
Homy obecneueruio). Mpu nogrotoBke LMpKynspa
TakXe Y4YMUTbIBaICA OMbIT BeAyLLMX CTPaxXoBblX KOMMa-
Hui Tepmannn B obnactn nnuterpaumnm ESG-dakropos
B MHBECTULMOHHbIE pPeLleHus.

HoBbin unpkynsp BCTynaeT B Cuiy HeMeOJsIeHHO,
a paHee OnybNMKOBaHHbIE Pa3bACHUTENIbHbIE LOKY-
MeHTbl no PPP yTpaunsatot cuny.


https://www.bankingsupervision.europa.eu/press/other-publications/annual-report/html/ssm.ar2024~700cba1314.en.html
https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Fachartikel/2025/fa_250306_PPP_u_Nachhaltigkeit.html
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WMuuymatmea OOH  «[lpuHumMnbl  OTBETCTBEHHOMO
nHsectnposanus» (PRI) onybnukosana exerogHbiit
0630p rnobanbHbIX TEHAEHLMIN B OBNacT OTBETCTBEH-
HOro MHBecTnpoBaHus. [loknag NocTpoeH Ha ocHoBe
JanHbix bonee yem 3000 nHBECTOPOB — NOAMNCAHTOB
WHNLMATMBbI, Y4aCTBOBABLLMX B OTYETHOM Luke. OHu

NPeaCTaBstoT COBOKYMHbIE akTVBbI MOA yNpaBieHnem
Ha cymmy 82,7 TpnH ponn. CLUA. Kak crnepyer u3
OTYeTa, KIMMaTMYECKast MOBECTKA MO-MPEXHEMY 3aHU-
MaeT ueHTpanbHoe wMmecto: 80% pecnoHOeHTOB
3asBUSIN, YTO YUUTLIBAIOT KIIMMATUYECKME PUCKM M BO3-
MOXHOCTW B CBOMX MHBECTULMOHHBIX CTPATErnsiX.

CornacHo PRI, akueHT vHBeCTOpoOB cmeliaeTcs OT
¢dopmansHoro cootsetcteus ESG-uensm k bonee
NparMaTuyHOMy MOAXOLY, OPUEHTUPOBAHHOMY Ha
yrpaefieHne puckamm 1 Co3fgaHne yCTOMYMBOW CTOM-
MOCTW. 65% y4acTHUMKOB OTMETWUIM, YTO MPEANPUHM-
MatoT KOHKPETHbIe AENCTBUS AN LOCTUXEHUS YCTOM-
UMBbIX pPe3ynbTaToB. [py 3TOM NOYTU NOMOBUHA yKa-
3ana, 4To K/toYEBbIM PAKTOPOM /1S TakuxX OeNCTBUIA
ABMAOTC HE AeK/lapaTVBHbIe KumaTnyeckme obsza-
TeNbCTBA, @ MaTepuasibHbin 3¢GGeKT AN MHBECTULA —
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HanpuMep, CHWXEeHWe PUCKOB, YCTOMUYMBOCTb LOXO4-
HOCTU Wan cobniogeHve TpeboBaHWUN KIIMEHTOB W
perynatopoB. JTo o3HayaeT, uyto ESG BCe uvawe
BOCMPVHMMaeTCs Kak crnocob nosbicnTe abdekTms-
HOCTb U LOITOCPOYHYHO CTabUIIbHOCTb BIIOXKEHWA.
OTyeT Takxe NogvyepkMBaeT pasnnume B NoOBeLEeHWU
[BYX KJIIOYEBbIX FPYNM Y4aCTHUKOB — BJladesbLieB aKTu-
BOB W yNpasnsiolMx akTmBamu. Bnagenblpl akTMBOB,
Kak npaswusio, AencTByoT bonee akTUBHO M ambuum-
03Ho. Tak, 45% n3 Hux ncnonbaytoT lNapukckoe corna-
LeHne Kak OCHOBY A1 OLEHKM YCTOMUMBbLIX Pe3ynbTa-
TOB, TOTAA Kak Cpeau ynpasasiolMx 3TOT nokasaTtesb
coctaBnfetr nuwb 25%. Brnagenbubl akTMBOB Takxke
ualye npuberaoT K KONIEKTUBHOMY B3aUMOLENCTBUIO
C KOMMaHUAMU, MCMOSb3YOT MyDNYHYIO 3CKanaumio
B Ciydae De3pesynbTaTHOro Avanora v NnpuMeHsioT
KIMMaTuyeckoe CLeHapHoe MOoLennmpoBaHue npwu
oueHke puckos (58% npotne 29%).

Ocoboe BHUMaHWEe B OTYeTe yAeneHO LEeNCTBUAM
WHBECTOPOB Ha YacCTHbIX PblHKax KanuTana, BKOYas
NHPPACTPYKTYpPYy, HEABMXMMOCTb K private equity.
B 3TOM cermente Habniogaetcs poCT UHTErpaummu
NPUHUWNOB OTBETCTBEHHOIO MHBECTUpPOBaHuUA. Bce
Dosblle MHBECTOPOB BKOYAOT nosioxeHus ob ESG
B [LOrOBOPbI C BHELIHVUMUW YNPaBASOWMMK, BHEOPSOT
mMexaHuamsl stewardship (Hanpumep, 100-gHeBHbIE
naaHbl 419 HOBbIX aKTUBOB) Y OPUEHTUPYIOTCS Ha ,0-
roCpoYHOe CO3[aHne CTOMMOCTU Yepes yCTONYMBOCTb.
OcobeHHO aKTUBHO 3TW NPAKTUKM Pa3BUBAKOTCSH CPeau
MHBECTOPOB B MHPPACTPYKTYpy, KOTOpPblE MEPBbIMU
BHegpwunu ESG-kputepun B napTHepckue cornaile-
HUA.

PRI Takxe oTMeyvaeT pocT BHMMaHMS K CoLmanbHON Mo-
BecTke. o maHHbIM oTuyeTa, 64% WHBECTOPOB BHEn-
PWAM OTAE/bHblE MOMUTUKM MO MNpaBaM 4enoBeka,
a okosio 1/3 yxe nNpoBoAAT COOTBETCTBYIOLLYIO MNPO-
BEpKY KOHTpAareHToB 1 aktMBoB. B kauectse 6asosoro
opueHTUpa mcnonb3ytorca PykoBopsawime npuHLMNb
OOH no busHecy 1 npasam yenoseka (UNGPs).
HecmoTps Ha nporpecc, PRI nogyepkunBaeT coxpaHsito-
LWMNCA pa3pbiB Mexay AeknapauusamMu U npaktude-
ckon peanuzaumeir. OcobeHHO 3TO KacaeTcs OLEHKM
dU3NYECKMX KIIMMATUYECKMX PUCKOB — KJTHOYEBOTO
3/leMeHTa B 3MOXy HapacTalowen KaMMaTuyeckon
HecTabunbHocTn. B cnepyowem otuete PRI nnawum-
pyeT yCWuAUTb aHanus kavecTBa BHeppenus ESG-
MHCTPYMEHTOB, 4YTODbI CTUMYNMPOBaTb Mepexon OT
3anBIEHNA K CUCTEMHOW WHTErpaumm yCTOMYMBOCTM
B MHBECTULMOHHbIE MPOLEeCChI.


https://www.unpri.org/investment-tools/global-responsible-investment-trends-2025-inside-pri-reporting-data/13079.article
https://www.unpri.org/download?ac=23004

PRI: TexHn4yeckoe pykoBoACTBO MO OLLEHKEe

¢VI3VI‘-I€CKOI'O KJIMMaTU4eCKOro pucka Ha 4acCTHbIX pbIHKax

Nununatmea OOH  «lpuHumMnbl  OTBETCTBEHHOTO
nHeecTuposanua» (PRI) npepcraBuna TexHuveckoe
PYKOBOACTBO A/ MHBECTOPOB Ha YacCTHbIX PbIHKaX,
MOCBSAILLEHHOE OueHKe (U3NYECKUX KITMMATUYECKMX
puckos. [JokyMeHT pa3paboTaH B OTBET Ha pacTyLmit
3aMpocC CO CTOPOHbI  yyacTHUKOB WHuumaTuBbI,
CTONIKHYBLUMXC C  HEODXOAMMOCTbIO  yunTbIBaTb
NoCneacTBMs U3MEHeHus Kaumata npu  pabote
C VHOPACTPYKTYpOW, HEABUMXMMOCTbIO U ¢doHOAMM
NPSAMbIX UHBECTULUN.

B pykoBopgcTBe onucaH TpexaTanHbll noaxofd, KOTo-
pbI HauMHaeTcs co cbopa [aHHbIX U onpepeneHus
obnactn oxsata. Ocoboe BHUMaHWe yaensertca Tomy,
KaKk oueHMBaTb MoTeHUMasibHble KiuMatuyeckme
yrpo3sbl (HaBOLHEHWS, 3aCyxu, yparaHsl 1 4p.), ys3Bu-
MOCTb ODBEKTOB 1 BEPOATHOCTb HAaCTymneHus ywepba.
Takxe PRI npepnaraetr metopbl aHanvsa Hanuuuns
afanTauMOHHbIX MEXaHW3MOB Ha YpPOBHE OTAEJ/IbHbIX
akTnBoB 1 noprtodenen. MHBectopam npegnaraetcs
NPUMEHSTb Kak BHELLUHWE MHCTPYMEHTbI OLEHKM, Tak 1
pas3BmBaTb CODCTBEHHbIE MOAXOAbI, BKIKOYAS UCMOJb-
30BaHWe KIMMaTUMYeCKUX Mopenen, cueHapues U
rOPU30OHTOB NAHUPOBaHMS.

BTopol aTan — npoBefeHMe OLEeHKN pucka, HauymHas
C 0D30PHOro CKPUHMHIA U 3aKaHYNBas yriyBneHHbIM
aHanusom. [lns akTmBoB ¢ BbicoknM puckom PRI peko-
MeHOyeT [eTasbHO aHalM3npoBaTb MOTEHUMasbHble
notepu, OLeHWBaTb HEOBXOAWMbIN ODbeM WHBECTU-
UMM B afjanTauMOHHble Mepbl W y4uTbiBaTb MOCHEA-
cTBUA AN GpUHAHCOBbLIX Mogenein. Takon noaxop
Nno3BoNiAeT MHBECTOpaM MpuHMMaTe bonee obOCHO-
BaHHble peLleHns npu oTbope akTMBOB, COCTaBIEHNN
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LLOrOBOPOB 1 onpeaeneHnn TpeboBaHui K CTpaxosa-
HUO.

TpeTtun atan npegnonaraet KOHKPETHbIE AENCTBUSA Ha
OCHOBE MoJly4eHHON nHbopPMaLumn: NepecMoTp nHae-
CTULMOHHOW cTpaTernu, BHeApeHWe afanTaLMOHHbIX
Mep Ha YPOBHE aKTUBOB, KOPPEKTUPOBKY CTOMMOCTHY,
paclumpeHmne packpbiTus nHGoOpPMaLumn nepes, KiameH-
Tamu n perynatopamu. PRI noguepkusaert, uto pabota
C KJIMMaTUYeCKMMU PpUCKaMK JOJIKHa CTaTb He paso-
BOV MHWLMATUBOW, a BCTPOEHHbIM 3/IEMEHTOM WHBE-
CTULMOHHOrO LMKNa.

HecmoTps Ha Hannune eANHMYHbBIX YCMELLHbIX KENCOB,
B PRI oTmeuatoT, 4To cucTeMHas npakTuka OLeHKM
bunsmueckmx KIMMaTUYECKMX PUCKOB BCE elye OTCyT-
cTByeT y OONbWWHCTBA WHBECTOPOB Ha YacTHbIX
pbiHkax. OcobeHHO 3To KacaeTcs YacTHbIX GOHAOB, rae
CTaHAapPTbl, MHCTPYMEHTbI U KynbTypa pabotsl ¢ ESG
noka passuTsl cnabo. Hanpotus, nHbpacTpykTypHbie
MHBECTOPbI AEMOHCTPUPYIOT Bosee 3pesbii MOAXOA, —
3a CYeT JOJITOCPOYHOIO rOPU30HTa MHBECTUPOBAHWUS U
NPSMON NOABEPXEHHOCTN KIIMMATUYECKUM YrpO3aM.
Hosoe pykosogctBo PRI npusBaHo 3akpbiTb 3TOT
paspbiB W BbICTYMUTb B POJIN OTPACTIEBOrO OPUEHTUpPa
KaKk OJ1% HauMHatoLWmMX, Tak 1 Ans bonee NpoABUHYTHIX
nHBectopoB. OHO COAEPXUT He TOMbKO MeToauye-
cKUe peKoOMeHAALMN, HO U NpakTUyeckre npuMepbl,
KOTOpbIE MOMOTrYT OPraHM3aunsm BbICTPOUTL pabouyto
CUCTEMY yyeTa KIMMaTUYECKMX PUCKOB B MopTdensx.
3T0 0CODEHHO BaxHO B YC/IOBWSX POCTa 4acTOTbl
3KCTPEeMasibHbIX MOFOAHbIX CODBITUI U PaCTyLUMX
OXWAAHWI CO CTOPOHbI KIIMEHTOB 1 PEryNSTOPOB.

ICMA: poknap c peKkoMeHAauUsiMM No PbIHKY YCTONYUBbIX GOHAOB
B HOBOW HopmaTuBHon cpeae EC n Benukobpurtanum

MexgyHapofHas accoumaums  PbIHKOB — Kanutana
(ICMA) BbinycTnNa aHaNUTUYECKNIA [OKNa4, B KOTOPOM
NoABOANT UTOMM MOCNEOHUX UBMEHEHUI B PErynnpo-
BaHUW ycTonumsoro duHaHcnmposaHus 8 EC n Benuko-
BpuTatun 1 GopMynMpyeT KOHKPETHbIE peKkoMeHAa-
UMM 4ns ycronumebix GoHAoB. [JoKyMeHT akueHTupyeT
BHUMaHWe Ha pucke parMeHTaumMm u  CyxeHus
MNHBECTUPYEMO KBCENIEHHOM» B YCIIOBUSIX YXKECTOHalto-
wmxes  TpeboBaHWMI K MapKMPOBKE, Ha3BaHWio
n knaccnbukaummn GboHLoB.

Cpepnu kntoyeBbix pekomeHgaumn ICMA:

- W3bexaTb peskux W3MeHeHWn npu nepecMoTpe
SFDR: rpsapywun nepecmotp PernameHTta no packpsbi-
™Mo nHopmaumumn ob yctonunsom buHaHCUPOBaHWM
(SFDR) pgonxeH BbITh nocnenosaTefibHbIM, YTOBbI He
nofopBaTh AOBEPUE YHaCTHUKOB PblHKa, KOTOPbIE yXKe
afanTMpoBasIv CBOKO [eATeNbHOCTL K HOBbIM TpeboBa-
HUAM. BO3MOXHbIM yfyylLueHneM MOXeT CTaTb yHUdU-
UMpOBaHHOE packpbiTne ponu  aktmeos ¢GOHAOB,
peanusytoLLnx KIMMaTuieckme niaHbl Nepexoaa, ecim
Takne PUCKUN SBASIOTCS CYLLLECTBEHHBIMM.
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- OTKPBITOCTb K pa3HbIM METOLAM OLEHKM YCTOMUMBbIX
nusectnumn: ICMA npepocteperaeT oOT U3NULIHEN
3aBmcumMocTn oT TakcoHomun EC kak eaMHCTBEHHOIO
KpUTepust ycTonunmBomn pestenbHocTu. Bmecto atoro
npepiaraeTcs NpusHaHue n Apyrmx UHCTPYMEHTOB —
PbIHOYHBLIX 1 OpULMUANBHBIX TaKCOHOMUI, METOL00-
run Ha ocHoBe ESG-penTuHroBs, ponu [oOXo4oB
M WHBECTKanuTana, CBA3aHHbIX C 3KOJOrMYECKUMU U
CoUMarnbHbIMU LIENSAMK, @ TakxXe MJaHoB Mo AOCTUXE-
Huto Net Zero.

- MNMoppepxka ¢GOHOOB MEepPexofHOro Tuna: peryns-
Topbl EC 1 BennkobpuTaHum yxe npoasmratoT KaTero-
pWK, CBSA3aHHbIE C «MNEPEXOAHbIMU» WNHBECTULMAMM
(transition funds), Ho ICMA yka3sbiBaeT Ha pUCKW HeLO-
OLEHKN TaKWUX CTpaTerum uns-3a CTPOruX TPaKTOBOK
«3eneHocTn». Heobxogmma dcHas TepMuHoMorms
M nNpusHaHue crneurdukn WHBECTULMIA B CEKTOpPbI
C BbICOKMM YPOBHEM BbIOPOCOB U TPYAHOYCTPaHU-
MbiMU Bo3aencTeusmu (hard-to-abate sectors).


https://www.unpri.org/climate-change-for-private-markets/assessing-physical-climate-risk-in-private-markets-a-technical-guide/13135.article
https://www.unpri.org/download?ac=23033

- HoBbin noaxop k npefoTBpaLLeHMIO TPUHBOLLMHTA:
NMOCKONbKY NepexofHble WMHBECTULMK Mo onpenene-
HWIO He ABNAOTCH HEMEAJIEHHO YCTOMYMBBLIMU, PEryis-
TOPbl OOJIKHBI CKOPPEKTUPOBaTb CBOE BOCMPUSTUE
PUCKOB FPWHBOLLMHIA, YTODbI HE OTMYrHYTb Y4acCTHW-
KOB OT GUHAHCMPOBAHUS KIIMMATUHECKOrO Nepexoaa.
- Pazpabortka obuen gopoxHoi kapTel: ICMA npegna-
raet perynsatopam v pbiHKy pa3paboTatb efuHyto
cTpaTervio passBmuTUs yCTOMUMBBLIX GOHAOB, OCHOBAH-
HYIO Ha MpUHLUMNax rmbkoctu, nocnefoBaTeslbHOCTH
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M NOAAEPXKU PLIHOYHBIX MPaKTWK, BKloYas paboty
C YCTOMYMBBIMW ODAWraumsaMmn 1 CTaHO4apPTU3NPOBaH-
HOE pacKpbiTue MHGOPMaLMUK.

Takum obpazom, ICMA npwuassbiBaeT kK Donee B3BelLeH-
HOMY W TMBKOMy perynnpoBaHuio, KoTopoe 6bl
CNocobCTBOBASO PA3BUTUIO YCTOMYMBOTO GUHAHCUPO-
BaHWA, a He COEPXKMBAIO ero, U NpeasiaraeT KOHKpeT-
Hble MNyTW WHTErpaumMm nepexofHbiX crpaTterni
B GMHaHCOBYIO CUCTEMY.

ESG-PEMTUHIUN, OAHHBIE U CEPBUCHbIE MPOEKTbI

Verra: nogrotoeka CtaHgapTa ans ceptudukaumm mep no cokpatieHuio Bbibpocos OxsaTta 3

AreHTCTBO MO CTaHjaptTMsaumMmM un ceptudrkaumm
KAnMMaTnyecknx gencteui Verra oTKpbIIO KOHCYbTa-
umn no CraHpapty ans Oxsata 3 (S3S) v cBA3aHHbIX
C HUM PYKOBOLCTB.

Cranpgapt S3S ocHoBaH Ha ¢iarmMaHcKkol nporpaMmMme
Verra Verified Carbon Standard (VCS) n npegncraensaet
coBOM MHHOBALMOHHBIN HABOP FaPMOHU3MPOBAHHbIX
TpeboBaHun 1 pekoMeHJauun K ceptubmnkaummn mep
no cokpatyeHuio Bbibpocos OxeaTa 3.

KntoueBble anemeHTbl cTangapTta S3S:

- NpoBepseMble 1 HagexXHble npasuia n TpebosaHus,
No3BoNstoLNE rapaHTUPOBaTb HAAEXHOCTb PacyeToB
Bbibpocos Oxsarta 3 TpeTben CTOPOHON;

- CTaHZapTM3UPOBaHHbIE, Hay4YHO-OBOCHOBaHHbIE K
peLueHsMpyeMble  MEeTOAOJIOTUU  KOJIMYECTBEHHOM
OLLeHKW, KOTOPbIE HaxoAaTCa B OTKPLITOM AOCTyne;

- peectp OxBata 3 ON9 NOBbILLEHUS MPO3PAYHOCTH,
CTUMYJIMPOBaHUS COBMECTHbIX MHBECTULMIA 1 obecne-
UEHWS LLeNIOCTHOCTU U AICHOCTU MPU BbIMYyCKe Yriepom-
HbIX €ANHULL;

- BepupmrKaL s OAHHbIX, METOLOB M PacyeToB Bbibpo-
COB, NPEefOCTaBNEHHbIX TPETbEN CTOPOHOW;

- ceptuoukaumsa Bboibpocos Oxsata 3 TpeTben
CTOPOHbI 1 €€ PacyeToB BbIDPOCOB MapHMKOBbIX ra3os,
OCHOBAaHHbIX Ha HaAEeXHbIX CUCTEMaX CTOPOHHEero
ayouTa n nposepku Verra.

B pamkax koHcynbTaumin Verra cobupaer oT3biBbl MO
cnefyowmmM NpoekTam 4OKYMEHTOB:

- Cranpapt S3S, v0.1: obwme npasuna n TpebosBaHus
(aHanoruyHo craHgapty VCS);

PEIN3
Morningstar Sustainalytics coBeplueHcTByeT

Morningstar Sustainalytics, ofnH 13 BeQyLLMX MUPOBbIX
nocraswmkos Second Party Opinions (MHeHWe BTOpO#
ctopoHsbl, SPO) B cdhepe ycronumsoro duHaHcnposa-
HWs, 0DbaBMIa 0O OOHOBNEHUN METOLOMOMMN OLEHKN
obnmraumoHHbIx pamok. Hosas cuctema oueHku
HauyHeT NpuMeHsTbcs ¢ 15 anpens 1 HanpaefieHa Ha
MOBbILIEHWE MNPO3PAYHOCTU U CHUXKEHNE PUCKOB MOUH-
BOLLMHra.
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- Onpepenenuns nporpammsl S3S, v0.1: TepmunHonorus
ona S3S;

- OBocHoBaHWe 1 TeXHUYECKoe PyKOBOLCTBO Mo afan-
Taumm metogonormnn VCS ona S3S;

- ObocHoBaHWe U1  TexXHUYecKoe PYKOBOACTBO
Mo MCMosb30BaHWIO pesynbTatoB S3S B OTHETHOCTH MO
BbibpoOCam.

Verra Takxxe npurialiaet oCTaBuTb OT3bIBbI MO KiltoYe-
BbIM KOHLLEMUMAM NPOrpammbl:

- KoHuenTyanbHoe npepnoxeHWe MO rapaHTUpoBa-
HWIO LOCTOBEPHOCTH MEp MO COKPaLLEeHWo BbIBpPOCOB
OxBaTa 3 TpeTbuX 1L, U UX BO3AENCTBUS Ha KIMMaT;

- KoHuenTyanbHoe npeasioxeHne no Koam4ecTBEHHON
oueHKe 1 yyeTy NorsoLLaemMbix BbIODPOCOB 1 yrnpaene-
HWIO PUCKOM HEMOCTOAHCTBA (BEPOSTHOCTb TOTO, YTO
MOrfioleHHble B pesy/nbTaTe peanmsaumm npoekTa
BbIDpOCHI ByyT CHOBa BbIMyLLEHbI B aTMOCdepy);

- ONTUMM3NPOBaHHbIN NOAXOH K U3MepseMbiM napa-
MeTpam: MPenoXeHne Mo COrfacoBaHUIO CPOKOB
NPsSIMON OLEHKMN 3anacoB yriepofa U OTYETHOCTM MO
BbIGpPOCaM KOMMaHUu.

lpynna pa3paboTku cTaHfapTa no Boibpocam OxsaTa
3 6bina cpopmmuposara B koHue 2023 roga. OgHon 13
NPUOPUTETHbIX 3aA4a4 rpynrbl ObINO BbISBIEHWE pene-
BaHTHOCTW 1 MONE3HOCTU CTaHAapTa AJs Hy>X[, KOpro-
paTUBHOrO y4yeTa.

KoHcynbTaumm npopnsates ¢ 6 mapTta no 21 anpens
2025 ropa.

cBoOlO cuctemy oueHku SPO

KnioyeBbiIM M3MeEHeHMEeM CTaHeT HoBas CucTema
OUEHKN, KOTOpasa BbIXOOUT 3a pPaMKM MPOCTOro cooT-
BEeTCTBUA O6ﬂI/IFaLI,VIOHHbIX BbIMyCKOB MpUHLUMNaM
yCTOIZ‘-H/IBOFO d)I/IHaHCI/IpOBaHI/Iﬂ, npenocrasidaa  ne-
TaNbHbIN aHanu3 oxXmnagaemoro BO3D,eIZCTBVIﬂ. JtoT
nogoxon 6y,£1.eT y4unTbiBaTb Hay‘-IHO-O6OCHOBaHHbIe Kpwu-


https://www.icmagroup.org/News/news-in-brief/icma-publishes-new-paper-with-reflections-and-recommendations-for-the-sustainable-fund-market-in-a-new-regulatory-environment/
https://www.icmagroup.org/assets/documents/Sustainable-finance/ICMA-Paper-A-time-for-change-in-the-sustainable-fund-market-Reflections-and-recommendations-in-a-newregulatory-environment-March-2025-250325.pdf
https://verra.org/public-consultation-on-scope-3-standard-program/

Tepun 1 NpefocTaBasTb MHBECTOPAM LeTaslbHYylo WH-
bopmaumio o peanbHoM Bo3fencTBUM buHaHcHpye-
MbIX MPOEKTOB.

O0bHoBIEHHas METOLONOMMS BKIIOYAET YETbIPEXYPOB-
HEBYIO CUCTEMY OLLEHKM, KOTOpasi 0bbefuHaeT 3Koo-
rmyeckMe W couuasbHble KPUTEPUM C  aHaInM3oMm
npepoTBpaLleHns noTeHuManbHoro Bpepa. [akoMu
NoAxoA MOMOXET MHBECTOpPaM Jly'lle pasinyaTts Npo-
€KTbl C BbICOKOWN CTeMNeHbIO NOMOXUTENBHOTO BAUAHUS
1 Te, KOTOPbIe MOTYT He COOTBETCTBOBATb 3asiBJIEHHbIM
LensiM yCTOMYMBOrO Pa3BUTUS.

Ewe ogHo BaxHOe M3MeHeHMe — KOHTEKCTyaslbHbIn
aHanns, KOTOPbIN yunTbiBaeT creumduky cekTopos C
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BbICOKMMW BbIOPOCaMU M CIIOXHOCTAMU B AeKapOoHu-
3aumu. Sustainalytics ByaeT oueHMBaTb He TOMbKO CO-
oTBeTcTBME NpuHumnam ESG, Ho n noTeHumnan npoek-
TOB B paMKax fONrOCPOYHOro nepexofa K ycTon4meom
LEeATeNbHOCTH, Y4TO OCODEHHO akTyaslbHO AN WHAY-
CTPWUI, TaKNX Kak 3HepreTrKa 1 Tsxenas npoMbILLIEH-
HOCTb.

KoMnaHus Takxke fenaet akUeHT Ha peasibHbIX pesysib-
TaTax, a He ToJIbko Ha Mapkuposke. Ouerka SPO Te-
nepb OyLeT yunTbiBaTb LWMPOKMIA CNEKTP 3KOSornye-
CKUX U coumanbHbix GakTopoB, NO3BOMAS MHBECTOPAM
TOYHee MOoHUMaTb, Kakme MNPOEKTbl AEeNCTBUTENbHO
CNOCOBCTBYIOT YCTOMUMBOMY PA3BUTUIO, @ Kakmne NnLLb
HOMWHasbHO cooTBeTcTBYtOT ESG-cTaHaapTam.

BUPXXEBbIE nNnowAaAKWU, PbIHKN, MHCTPYMEHTDI

HKEX oTtunTanacb o pocT>keHmm yrnepoaHom HEUTpasibHOCTH

FoHkoHrckas ¢orpgosas bupxa (HKEX) obbseuna
o poctuxeHun B koHue 2024 ropa yrneponHown
HenTpanbHOCTK B MacliTabax Bcel rpynnel. B pamkax
cTpaTerun gekapborunzauunm HKEX npunsna pag mep,
BK/ItOYas MoBbileHWe aHeproaddekTMBHOCTY, BHEL-
pPeHWe  MPUHLMMOB  HWU3KOYrNepPOAHbIX  3aKymnok,
MCMOJIb30BaHWE 3EKTPUYECTBa M3 BO3ODOHOBISEMbIX
MCTOYHUKOB M UHBECTULIMN B KaYeCTBEHHbIE MPOEKTbI
no KOMMeHcaLum BblIOpOCoB.

OcHoBHble goctmxkeHna HKEX:

- 99% Bcex obucHbIx 1 MHbPACTPYKTYPHbIX OOBLEKTOB
HKEX no Bcemy munpy obecnedeHbl anekTpoaHeprmen
M3 BO30DHOB/ISIEMbIX WCTOYHWKOB MO0 Hamnpsmyto,
nmbo Yepes cepTndmKaTbl 3€1EHON SHEPTUN;

- ocTaBLUMECs BbIDPOCHI BblM KOMMNEHCUPOBaHbl 55
TbIC. TOHH YrNEPOAHbIX KPEAWUTOB, MPUOBPETEHHbIX
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yepes nnatdpopmy Core Climate B pamkax npoekTos
Mo N1eCOBOCCTaHOBMIEHNIO B MaTepukoBoM Kutae;

- B 2023 rogy HKEX obbseuna uens goctnus Net-Zero
k 2040 rogy, ycTaHOBMB LieneBble NOKasaTenn cokpa-
weHus BblbpocoB B cootBetcTBUM C [lapmxckum
cornalleHunem;

- ¢ 2025 ropa HKEX BBOAUT HOBbIE MPUHLMMbLI PaCcKpPbI-
™sa  unHbopMaumM, COOTBETCTBYIOLWME  CTaHOAapTy
MCOO S2;

- 3anywerHas B 2022 rogy HKEX nnatdopma Core
Climate crana nepBow TOprosow NaoLWagkon yriepoa-
HbIX KPEAUTOB C pacyeTaMn B FOHKOHICKUX AoJnapax
1 toaHsx. bupxa npofoskaeT pasBrBaTbh 3KOCUCTEMY
YCTONYMBOrO GMHAHCMPOBAHUS, CO3aBasi MEXaHN3Mbl
ANs nepexofa K HU3KOYrepOAHON S3KOHOMMUKE.

HouepHasa nnatpopma Nasdaq Beinyctuna yrnepopaHbix kpeautoB Ha 1 maH ToHH CO,

MpuHagnexalias amepukaHckon ¢oHAOBON bBupxe
Nasdaq nnatdopma yrnepogHbix kpegutos Puro.earth
coobwmna o npeojoneHun otmetkn B 1 MAH
BbINyLLEHHbIX cepTudukaTos Ha ypanerHne COy, uTO
cocransiet bonee 1 MAIH TOHH MOATBEPXKAEHHOrO yAa-
NeHvs yrnepoga.

Mnatdopma Puro.earth Boinaer ceptudukatsl ynane-
Hus CO, (CORC) pns BrkntoueHus B Peectp Puro Ha oc-
HOBe CODCTBEHHOW METOLOOMMM YINEPOAHbIX Kpeau-
TOB [J/151 [LONITOCPOYHOrO XpaHeHus He meHee 100 ner.
C momeHTa nepsoro Bbinycka CORC B 2019 rogy
noTpeboBanoch NOYTK NATb eT, 4TODbbI AOCTWNYL ODb-
ema Bbinycka 500 Tbic. cepTudukaToB B NepBom KBap-
Tane 2024 ropa, Npu 3TOM BCEro rof CnycTs YMCIO
CORC pocturno 1 munnvona. Komnanma gobasuna,
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4TO MMaHWMPyeT BbIMYCTUTb CAEAYIOLWUA  MWUIIMOH
CORC po koHua nepsown nonosuHbl 2026 roga.
CambiMn BOCTpeboBaHHbIMK CTann ceptudukaTsl Ha
Buoyronb (Biochar) n «reonorvyeckn coxpaHeHHbIN
yrnepon» (GSC) — Takve ero nogsuabl, kak Direct Air
Capture Carbon and Storage (DACCS) n «broaHepre-
TUYeCcKoe ynaB/vBaHWe K coxpaHeHue» (Bio Energy
Carbon Capture and Storage, BECCS). Mo reorpadun
BbiNycka cepTUdMKaTOB C BOMbLLIMM OTPLIBOM SNAMW-
pytot CLUA — 45%, nanee cnepgyet OuHnanauns — 9,9%,
bonuena — 9,6% v bpasnnua — 9,2%, a Takxe gpyrue
pbiHKK, BkMtodYas Asctpuio, Hopeervio n Bennkobpu-
TaHuto.

Mnatdopma Puro.earth ocHosaHa B 2018 rogy v Bbikyn-
nexa bupxen Nasdaq B 2021 roay.


https://www.sustainalytics.com/esg-news/news-details/2025/03/06/sustainalytics-insight--second-party-opinions-a-primary-focus
https://www.hkex.com.hk/News/News-Release/2025/250313news?sc_lang=en
https://7518557.fs1.hubspotusercontent-na1.net/hubfs/7518557/Press%20releases/Puro.earth1M_Issuances.pdf

OTBETCTBEHHOE MHBECTUPOBAHWME N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

MAPT 2025 T.

Bup>xa Manasunu: HoBble cepBUCHI A1 aHANTUTUKN
N COCTaBNIEHUSI OTYETHOCTU OO YCTOMYUBOM Pa3BUTUM

Bupxa Manarnamm obbsiBuna o 3anycke nnatdhopmsl
LEeHTPaM30BaHHOW aHaNUTVKKM YCTOMYMBOTO pPasBu-
s (CSI) ons nopdep kn packpsitms HGopmaumn B
cooTtBeTcTBMM co CtaHgaptamu ISSB — MCPO S1 1 S2,
NPUHATBIMWU B pamMkax HauuvoHanbHOW CTPyKTypbl
oTyetHocTM 0O ycTtonumeoMm passutum  (NSRF).
Mnatdopma cTaHeT OCHOBHbIM KaHanoM ESG-otyeTHo-
cTv gns Bcex nybnmyHbix komnanun (PLC) n tenepsb
BktovaeT mogynu no MCOO, a Takxe KasbKyasaTop
Bbibpocos yrnepona (Oxsat 1 n 2). Bce ¢pyHkumm po-
CTyMNHbI KOMMNaHWsIM BecnnaTHo.

B pononHerune Gupxa npegcrasuna gsa NW-unctpy-
MeHTa AN NOLAAEP>XKKN KayeCTBEHHOW OTYETHOCTU ”
yNpOoLLeHUs npoLecca packpbITUS:
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- MepBbit uHcTpymeHT — Al-SRA ot SustenyX — aHanu-
3upyet npobensl B packpbitun ESG-undopmauuy,
OLeHMBaET PUCKM WM BO3MOXHOCTW, W nNpepnaraet
WHOVBUAyasibHble PEKOMEHAALMMN ONS YIyULLEHWs NO-
KasaTtenen ycronumsoctu n ESG-penTmHros;

- Broponn — AI-SR ot CarbonGPT — aBTomMatunueckmu
dopmupyeT bazosbit ESG-oTueTt, cooTBeTCTBYyOLWMN
HOPMAaTMBHbIM W OTPaC/ieBbIM CTaHAAPTaM, NCMOJIb3ys
naHHble n3 nnardopmsl CSI.

CepBucbl  nomoralT — ynpoOCTUTb  COOTBETCTBUE
CTaHAapTaMm, YnyylnUTb Ka4ecTBO OTYETHOCTU U cAe-
natb ESG-npaxtukm 6onee npospaytbimu. ns paciim-
peHust poctyna bupxa Manansmn npepnaraet 3tu
MHCTPYMEHTbI BecnnaTtHo KOMNaHWsM Masoro n cpes-
Hero pasmepa, a Tak)ke HOBbIM Y4aCTHUKAM pPbIHKa.

SSE: nepBbivi B Kutae kpegut c npussaskou k pakropam ESG

B Kwutae peanusoBaHa nepBas KpeauTHas coenka
C NPMBA3KON K HeckonbkuM nokasatenam ESG, coot-
BeTCTBYlOLaa pekomeHgaumam no ESG

LLlanxarickas ¢poHgosas bupxa (SSE) coobwmna, uto
ee nucTmHrosas komnanusa Trina Solar Co., Ltd. ocyuye-
cTBMNa MNpuUBNEYEeHWe  KpeauTa C  MPUBA3KON
K HeckosibkuM nokasaTtensm ESG, cootseTcTBytOWErO
PYyKOBOAALLMM fOKyMeHTaM bupsxu no ESG.

Trina Solar Co., Ltd. — oguH 13 KpynHenwmx Npomsso-
OnTenen conHevHblx naHenen. Akumm Trina Solar koTtu-
PylOTCS Ha pblHKE TEXHOMOMMYHbIX KomnaHui SSE
STAR.

KpeanTtopom Trina Solar seictynun 6axk Industrial
Bank Co., Ltd., koTopbin npu nognepxke Bupsu
paspaboTtan WHAMBUAYANbHBLIA  KPEOWUTHBIA  MaaH.
KpeouTtHbln nnaH ycTaHaBAMBaeT TPU MokKasaTens,
cBazaHHbix ¢ ESG: B yactn akonorumn oH ¢pokycupyetcs

PENIN3 SSE
PENIN3 TRINA SOLAR
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Ha WMHTEHCUBHOCTU BbIDPOCOB MNAPHUKOBbLIX ra30B;
B couManbHON chepe — Ha PasBUTUN Ye0BEYECKMX
pecypcoB; a B 4aCTv KOPMOPAaTUBHOIO yNpaBieHus —
Ha CTPYKType coBeTa AUPEKTOPOB.

MpepnonaraeTcs, 4TO NPOLEHTHbIE CTaBKU MO Kpeau-
Tam, cBazaHHbIM ¢ ESG, B cnydae goctuxeHuns corna-
COBaHHbIX CTaHAAPTOB, OyAyT CHUXEHbI.

Ortmevaetcs, uto Trina Solar nonHocTblo packpbina
JaHHble 0 BbIBpOCcax MapHUKOBLIX ra3os, GMHAHCOBOM
adpdekTe nporpamm  MoBbILLEHUS  KBanMdUKaLmm
COTPYLHMKOB U CTPYKTYpe YMNpaBfieHWs C MOMOLLbIO
MyNbTUUHAMKATOPHOW BusHec-mopenu ESG, a Takxe
MHTErpupoBana B KOPMOPaTMBHOE YyrpasieHue
aHasn3 cueHapues agantaumm K M3MEeHeHWo KivMmara
M yyeT yriepogHoro ciega.

CyMMa kpeamTa 1 cTaBka no HeMy He Bbliv PackpbITbl.


https://www.bursamalaysia.com/sites/5bb54be15f36ca0af339077a/content_entry5c11a9db758f8d31544574c6/67e253e3cd34aa9fdf92b181/files/25_MARCH_2025_BURSA_
http://english.sse.com.cn/news/newsrelease/voice/c/c_20250321_10776145.shtml
https://www.trinasolar.com/cn/resources/newsroom/thu-20250320-2000-1

TPEHADbI, NPOrHO3bl, NCCNTIEAOBAHUA

IIGCC: unBectopsbi xBanat EC 3a «H4ucryto npombilLneHHyI0 coenky»

M KpUTUKYIOT 3a nakeTbl Omnibus

lpynna MHCTUTYLMOHabHBIX MHBECTOPOB MO U3MeHe-
Huto knnmara (IIGCC) oTknvkHynach Ha ABa cTpaTeru-
yeckux npennoxerus EBpokommccnmn — HoBoe eBpo-
nenckoe cornaweHne «4Yuctas NpPOMBbILLNEHHas
cpenka» (Clean Industrial Deal) n naketbl 3akoHonpo-
ektoB Omnibus | n Omnibus II, yenbio koTOpbIX 3a5B-
JIEHO COKpaLLeHMe PeryaaTopHOro bpeMeHn B Yactu
ESG-oTtueTHOCTM. ObBa npepnoxerns Bbinn npencras-
neHbl B peBparne.

Ipynna IGCC obveaunnser bonee 400 uHctutyumo-
HanbHbIX WHBECTOPOB W LPYrMX opraHusaummn wns 27
CTpaH, BKJOYas KpynHenwmne MHBECTKOMMaHWK
N NeHcUoHHble poHabl 3 EBpocotosa, Benukobpura-
Hum 1 CLUA. Tpynna HaleneHa Ha peLleHre ABONHON
3afa4n: CHU3UTb KIMMaTUYECKNEe PUCKN B MHBECTOP-
CKUX MOPTEnsax u, ¢ OPYrol CTOPOHbI, HaMpasBuTb
KanuTanbl Ha CMArYeHme MOCNeACTBUIA N3MEHEHNS
Knumara.

IGCC oTmeyaeT, 4to ecnu «4Yuctas nNpombilLneHHas
chenka» yKpenaseT npoMbilieHHyto crtpaTternio EC
M cospaeT OnaronpuATHble YCI0BUS A YaCTHbIX
MHBECTULMIN, TO  WM3MEHEeHWs,  MpPeasioXeHHble
B naketax Omnibus, MoryT 3aTpyaHWUTL LOCTYN K HEOD-
XOAVMbBIM [AHHbIM M OCNabuTb CTaHZapTbl yCTOMYM-
BOro dbrHaHCMpoOBaHMUs.

«HucTyto npowmsbitneHHyto caenky» IIGCC paccmatpu-
BaeT KaK BaXHbI WHCTPYMEHT [ONA  YCKOPeHUs
NMPOMBILLIEHHON AekapboHM3aLuMn U MpUBIEYEHUs
YacTHoro KanuTana. B uncne kntoueBbIx npenmyLLecTs
OTMeYeHbl paclunpeHme GUHAHCUPOBAHUS, CHUXEHME
perynaTtopHeix H6apbepoB M yCUEHUE MEeXaHU3MOB
NOAAEPXKN  WHBECTULMI, BKJOYas  CorfalleHus
Ha 3aKyrnky BO30ODOHOBNAEMON 3HEPrUM U MEXaHU3Mbl
komneHcauun ueHosbix puckos (CfDs). Cornawenne
Takxe npegycMaTpuBaeT akTMBHoe yyacTne Esponent-
CKOTO MHBECTMUMOHHOTO DaHka B PUMHAHCUMPOBaHUM
HN3KOYrNEepPOAHbIX TEXHOSIOTUIA U NOLAEPXKKY TpaHC-
rPaHNYHbIX SHEPreTUYECKUX CETEN, YTO COOTBETCTBYET
OXWNAAHWNAM MHBECTOPOB.

Kpome Toro, otmeyaetcs, 4to «HucTas NPOMbILLIEH-
Has caenika» cnocobcTeyeT GOPMUPOBAHNIO YCTONUN-
BOW WMHBECTULMOHHOW cpefbl W Npennaraet Mepbl,
KOTOpPbIE MOTYT CHU3UTb UHAHCOBbIE U PETYNATOPHbIE
puckn ona nHeectopos. OOHMM U3 KIOYEBbIX NPENMY-
LLLeCTB ABNSETCA pacllMpEHNE MHCTPYMEHTOB CMeLLaH-
HOro ¢uUHaHcMpoBaHna U cosfpaHve Esponeitckoro
¢$OHAA KOHKYPEHTOCMOCODHOCTM, KOTOPbIA MOMOXET
MOBUNN30BaTL [AOMOJHUTENBHOE (PUHAHCUMPOBaHUE
B pasmepe 52,7 mnppa eBpo. BaxHbiM warom cTtano

PENIN3 — COMALLEHNE «4NCTAA NMPOMBILLNTEHHAA CAOEJIKA»
PEIN3 = TAKETHI OMNIBUS
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npu3HaHue HeoBXOAMMOCTU [ONrOCPOYHOrO peryu-
pOBaHUsA AN NPUBMEYEHNs KanuTana B KIMMaTuye-
cKue MpoekTbl, a TakXe WHTerpaumss MexaHW3MOB
rocyfapCTBEHHOrO M YacTHOro GUHaHCMPOBaHWUS As
yckopeHus npomsbiwneHHon Tparchopmaumn. [IGCC
TakKe NMPUBETCTBYET YCUNS MO YNPOLLEHMIO MpoLLe-
Oyp nonydeHus GUHAHCMPOBAHWUSA W YCUIIEHUIO
NoAAeP>XKN NMPOMbILLMEHHbIX MHHOBALMIA, 4TO NMO3BO-
JINT 4acTHOMy KanwuTasny ObicTpee un addekTnBHEe
HamnpaBNATbCA B KJIOYEBbIE CEKTOPbI HU3KOYrnepom-
HOWM 9KOHOMMKMU.

Hecmotps Ha nosutusHbin curHan, IGCC otmevaet
HeobxoAMMOCTb BosblLeN AeTanmn3aumnmy MexaHM3mMoB
peanusaumun cornaiwleHus. B vacTtHocTn, nHBecTOpPSI
XAOYT YETKUX [OPOXHBIX KapT Mo AekapboHuzaumm
oTpacsen, rapaHTU LONrOCPOYHON PErynsTOPHON
cTabunbHOCTN 1 Boslee KOHKPETHbIX 0DA3aTeNbCTB No
MOBMIN3aLMKM YaCTHOTO Kanutana. TakxXke ocraeTcs
OTKPbITbIM BOMPOC O CHUXEHUWN HaNOroBOM Harpysku
Ha 371eKTPUYeCTBO U OTMeHe cybCMAnn Ha uckonae-
MO€e TOMIMBO — De3 ACHbIX CPOKOB M MEXaHW3MOB UX
peanusaummn 3T Mepbl TEPSIOT 3HAYUMOCTb A1 UHBE-
CTOpPOB.

B otanume ot cornaweHus «Yuctas npombilLneHHast
cpenka», naketr Omnibus Bbi3Ban 06ECNOKOEHHOCTb
IIGCC. Ecnm npepnoxenns OyayT MPWHATBI, YUCIO
KOMMaHWii, 0bs3aHHbIX PacKpbIBaTb KAMMaTU4yecKme
JaHHble B pamkax [MpeKkTVBbl O KOpNopaTUBHOMN OT-
yeTHocTM B obnactu yctonumsoro passutms (CSRD),
cokpatuTcs Ha 80%, 4To NpuBefeT K 3Ha4YMTENbHOMY
CHUXXEHUIO AOCTYNHOCTU uHbOopMaLmMm O KaumaTuye-
CKUX pUCKax 1 yriiepodHoM crefe busHeca, oTMedatoT
MNHBECTOPSI.

Kpome Toro, naker Omnibus | ncknovaet obszatens-
HOe MPWHSATVE OTpPac/IeBbIX CTaHAAPTOB YCTOMYMBOWM
LEesTEeNbHOCTU, HECMOTPS Ha UX BaXXHOCTb L1 BbICOKO-
yrnepopHbIx oTpacnen. 3To KoHTpacTupyeT ¢ «Hucromn
MPOMBILLIEHHON COENKON», KoTopas npepnaraeT
cosfiaHne «AOPOXHbIX KapT» Ans AekapboHuzaumm
kntoueBblx cektopos. IIGCC oTmevaeT, yTO Takue
CTaHAapTbl HEODXOAMMBI A8 COrlacoBaHWs AeNCTBUN
koMnaHun c uenamu Net-Zero.

IIGCC npu3biBaer EBpocotos coxpaHutb BGanaHc
MeXZy CHUXeHWeM BlopoKpaTUYecKon Harpysku
n obecneyeHnem NPo3payHoOCTU. XoTa rmbKoCTb pery-
JIMPOBaHUS BaxHa AN MPUBNEYEHUS WHBECTULMN,
cokpalleHne obs3aTeNbCTB MO PaCKPbITUIO AaHHbIX
MOXeT NoAopBaTh AOBEpUe K PbIHKY YCTONYNBOTO ¢u-
HaHCUPOBAHUS U 3aTPYOHWUTb AONTOCPOYHOE MAaHu-
poBaHue A1 MHBECTOPOB.


https://www.iigcc.org/insights/new-eu-clean-industrial-deal-chimes-with-investor-recommendations
https://www.iigcc.org/insights/eu-omnibus-proposals-on-sustainable-finance-what-it-means-for-investors

EBpocoto3: 0TYETbI O COCTOSIHUM OKpY>KatoLLLen cpeabl

EBponeiickne Bnactt BbiNyCTUAN O4EPEfHbIE OTHETbI
O COCTOSIHUWM OKpY>KatoLlen cpepnbl: BTOPOM OTYeT
«MOHWUTOPUHF N MNPOrHO3 HYNEBOro 3arpsA3HEeHUs»
(Zero Pollution Monitoring and Outlook), B koTopom
npeacrasneH ob3op pabotel EC no pgoctuxenuto
uenen Hynesoro 3arpasHeHus k 2030 rogy, a Takxe
yeTBepTbI oTHeT «OB30p YncToro sosayxa» (Clean Air
Outlook).

B «MoHUTOpUHIE 1 MPOrHo3e HyIEBOrO 3arpsi3HeHUs»
aHanusupyeTtca nporpecc EC B cHuxeHnn 3arpsisHe-
HWS OKpyXatloLen cpefpl. B nokymeHTe oTmevaetcs,
4TO LEeNM MO CHUXEHWUIO CMEPTHOCTY, CBS3aHHOWN
C 3arps3HeHMeM BO3fyxa, BEpOATHO, BymyT goctur-
HyTbl k 2030 rogy. OfHako nokasaTenu No CHUXEHWIO
YPOBHSI XMMUYECKOrO U MJIaCTUKOBOrO 3arpsi3HeHus,
a Tak>Ke Mo YMEHbLUEHWIO HEraTUBHOIO BIINSIHUS Celb-
CKOro XO3AMCTBa 1 TPAHCMoPTa, OTCTalOT OT HaMEeYeH-
HbIX NJ1aHOB. B 4acTHOCTYW, ncnosb3oBaHve ynobpernit
M BbIOPOCHI OT MPOMbILIEHHbBIX  NPEANPUATU
NPOAOIKAOT OKasbiBaTb CUSIbHOE BO3LENCTBME Ha
NPUPOAHbIE PECYPChl, BKIOYas MOYBY U BOLOEMbI.
ABTOpbI OTYETa MOAYEPKMBAIOT HEODBXOAMMOCTL CTPO-
roro Cob/IOAEHNs 3KOMOTMYECKUX HOPM, a Takxke
BHEAPEHUNS HOBbIX UHULIMATUB, TakKWX Kak CTpaTeruns no
YCTONYMBOCTU BOLHBIX PECYPCOB UMW 3aKOH O LMPKY-
NsipHOM 3KOoHOMMKe. BaxHyto ponb B 3TOM npoLecce
LOJIXHA CbIrpaTh NOAAEPXKKA TEXHOMNOMMYECKUX peLle-
HWI, NO3BONSIOWMX COKPaTUTL 3arpsa3HeHne 6es
ywepba AN 3KOHOMMYECKOW KOHKYPEHTOCMOCODHO-
CTW. JKCnepTbl TakXe OTMeYaloT HeobXoAMMOCTb
YCUSIEHUSI MOHUTOPUHIA U NPEAOCTaBNEHNS MPaxaa-
Ham bonee npospayHon mHbopmaumMm o KavecTse
okpyxatoen cpeabl. Passutne LnppoBbIX TEXHONO-
rMN U efdVHbIX CTaHAAPTOB OTYETHOCTU MO3BOAUT
JlyyLUe OTCNEeXMBATb NPOrpPecc 1 yCKOPUTb BHeApEHNE
abbekTUBHBIX MEP MO AOCTUXEHMWIO HYNIEBOTO 3arpss-
HeHus k 2050 rogy.

«MOHUTOPWUHI M NPOTHO3 HYJIEBOIO 3ATPA3HEHNA»
«OB30P YNCTOr O BO34Y XA»

B «ObGzope unuctoro Bo3myxa», MNOATOTOBIEHHOM
EBpokomuccnen, Takxke oLeHNBaeTCA TekyLLlee COCTO-
fHWe kayecTtBa Bo3ayxa B EC n npepcTaBneHsl mepbl
no ero yaydweHuio. Hecmotps Ha cHuxeHune Bbibpo-
COB 3a MOCNedHWe [ecCATUNeTUs, 3arpsisHeHne
No-NpexXHeMy OCTaeTcsl KpyMnHenLen 3KOI0rmYecKkom
yrposon Ans 340pOBbA NOOEN, NPUBOAS K COTHAM
TbICAY  MPEXOEBPEMEHHbIX CMEPTEN  €XEerofHo,
AenatoT BblBOAbI aBTOPbI OTHETA.

OCHOBHbIM MCTOYHWKOM 3arpsisHeHWUsl BO3dyxa Bs-
tOTCS BEIDPOCHI OT TPAHCMOPTA, MPOMBILLIEHHbIX NPes-
NPUSTUN N CeNbCKOro Xo3sncTBa. B ropogax KoHLeH-
Tpauus TBEepAbIX YacTWL, W AUOKCMIa a30Ta NpeBbl-
LaeT pekomeHOoBaHHble BcemupHon opraHmsaumen
30,[0aBOOXPaHEHMS YPOBHWU. DTO HEraTMBHO CKa3blBa-
eTCs Ha 340POBbE HacesIeHWs, yBenuYMBas YUCIO
3aboneBaHNil OPraHoB ObIXaHWsA U CepPAEUYHO-COCYau-
CTOWM CUCTEMBI.

Ona ynydwenus cutyaumm 8 6anxanwmne rogsl Espo-
COlO3 HaMepeH YCUIUTb KOHTPOJb 3a Bblbpocamu
N NPUHATL BoNlee CTPorve 3KoNorMyeckme CTaHaapThbl.
B yactHoCTW, 3annaHnpoBaH nepecmoTp dunpektumesbl
0 KayecTBe aTMOCHEpPHOro BO3ayXa, a Takke Mepbl Mo
CTUMYJIMPOBaHUIO BHEOPEHUS YUCTbIX TEXHOMOMMMN
B TPaHCMOpPTe 1 NPOMBbILLNEHHOCTU.

DKoHOMMYecKkas oLueHKa, NpefcTaBfieHHas B oT4yeTe,
NnoKasbiBaeT, YTO BbICOKME YPOBHW 3arpsisHeHus He
TOJIbKO YrpO>KatoT 300POBblO, HO M HAaHOCAT Cepbes-
Hbll  yuwlepd >koHoMuKe. Bbicokme mMepmumHckune
pacxofbl W MOTepU MNPOU3BOAUTENBHOCTV TPYAa,
cBA3aHHble C DOE3HAMM, BbI3BaHHBIMU 3arpsi3HEHMEM
BO3ayxa, obxopaTcs ctpadam EC B munnnapgasl eepo.
B TO e Bpems mHBecTULMWM B ynyylleHMe KayecTBa
BO3[yXa MOTyT NPWBECTU K 3Ha4YUTESIbHOMY 3KOHOMMU-
ueckomy 3¢ddeKTy, BKJIOUYas POCT NMPOU3BOANTENbHO-
CTW N CHUXKEHME Harpy3Kun Ha 34,paBOOXPaHeHMe.

EC: 3arpsisHeHne pHa B Cpean3eMHOM Mope — OAHO U3 caMbiX CEPbe3HbIX B MUPEe

Ob6beuHEHHbIN  UCCNefoBaTeNbCKUN  LEHTP  npwu
Esponemickoit komumcenm (Joint Research Centre, JRC)
npoBen uccnefoBaHMe, KOTOPOEe MoKasano, uTo
B camon rnybokon Touke CpeamseMHOro Mops,
snagvHe Kanunco, HabnogaeTtca ofHa U3 cambix BbICO-
KMX KOHLEHTpaLmnii Mopckoro mycopa. Miccnegosarue
onybnunkoBaHo B xypHasne Marine Pollution Bulletin.
BrnaguHa pacnonoxeHa B VloHn4yeckom mope K toro-
3anafly OT rpeyeckoro nosyoctposa [lenonoHHec u
nmeeT rnybuHy bonee 5 km. CorfiacHo fAaHHbIM nccne-
nosanus, Kanunco conep>xut nopasuntensHoe Konmnde-
cTBO Mycopa — 26715 eonHuy, Ha KBagpaTHbIA KUNO-
MeTp. DTO OfHa U3 CaMbiX BbICOKUX KOHLEHTpaLmii
NAacTMKoOBOrO Mycopa, Korga-nvbo 3apernctpupo-
BaHHbIX B rNybOKOBOAHON cpefe, He cuvTas ABYyX
KaHbOHOB B rnybuHax tOxHo-Kutaiickoro mops.
WNccneposanne, npoBefgHHOE C  MCMOSb30BaHUEM
rnybokosogHoro cnyckaemoro annapata Caladan
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Oceanic, nokasano, 4to 88% BbISBNEHHbIX NPEAMETOB
Mycopa — nJjiacTMaccoBble nspenus. bonblwas yactb
naacTMkoBoro Mycopa Bo BnaguHe Kanunco coctout
N3 TakWX NPenMeToB, KakK MeLIKW, XO39NCTBEHHble
CYMKM 1 HYaLLKW.

Komanga cnyckaemoro annapata wcnoJsib3oBasa
mMeToasl poTorpaMmmeTpun Ans oueHky obcnenosaH-
HOW 0bflacT! M PacCTosHWUA, NPONAEHHOrO MOABOS-
HbIM annapaTtoM. DTOT MeToZ MO3BONUI UM paccin-
TaTb MJIOTHOCTb MJIaCTUKOBOrO MyCOpa W CPaBHUTb
pesynbTatel C AaHHBIMU  OPYrux ryBoKOBOAHbIX
nccneposaHui. Bcero wccnepgoBatenn npoaHanusn-
posann 167 npeameTos, 13 KOTopbIx 148 Bblan TOUHO
NOEHTUPULMPOBaAHBI Kak Mycop.

Joint Research Centre oTmeuaert, uto ObHapyxeHue
NJacTMKOBOIrO MycOpa B OOHOW M3 CaMbix riybokux
yacten CpeOmnseMHOro Mopsi nogvyepkvMBaeT Laneko
nayuiee BAUSIHAE  4YEIOBEYECKOW  OeATeNbHOCTU


https://www.eea.europa.eu/en/analysis/publications/zero-pollution-monitoring-and-outlook-report
https://environment.ec.europa.eu/topics/air/clean-air-outlook_en

Ha MOPCKMe 3KOCUCTeMbI, a npegcTtoswmin [nobanb-
Hbli  [OroBOP O  MJACTUKOBOM  3arpsi3HEHWUU
n CornaweHne OOH o coxpaHeHUU U yCTONYMBOM
NCMOJIb30BaHUN MOPCKOro bropaszHoobpasuns B pano-
Hax 3a npegenamn LencTBus HauMOHaslbHbIX HOPKC-
OVKUMI BNSOTCH HOBbIMU 3bbEKTUBHBIMU UHCTPY-
MeHTaMu r106asbHON MONTUKM.

MpurMeyaTenbHO, YTO TPEBOXHbIE CUrHasbl O COCTOS-
Hum Kanunco noctynanu n paHsie. B despane 2020
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roga kHasb MoHako Anbbep Il BMecTe ¢ amepukaH-
CKMM MyTeLleCcTBEHHNKOM U nccnepoBaTtenem Bukro-
pom Beckoso norpysunuce 8 batnckade Ha camoe gHO
BnaguHel. B coobuwernn Donpa kHazs Anbbepa
no uToram 3TOM 3KCMeAuLMU MNOAYEPKUBANOCH:
«Bo Bpems morpyxeHus BbiNO 3aMeYeHO OrpomHoe
KOJSINYECTBO MJIaCTMKOBOroO Mycopa (nakeTbl, ByTblnku
W T. A.), NTOATBEPXKAAIOLLErO O4YeHb TPEBOXHYIO CUTYa-
unto B CpeiM3eMHOMOPbE B OTHOLLIEHNI 3arpsisHEHMS
NaacTKOM».

Otxoppbl oTpacneint BUS TpebyloT HOBbIX Maen no nepepaboTtke —

uccnepoBaTtenbckum LeHTp EBpokomMunceum

OObefnHeHHbIN  MCCNefoBaTeNbCKUM  LEeHTP  npwu
Esponeiickon kommceum (Joint Research Centre, JRC)
OTMeYaeT, YTO 3aKpbiTWe YCTapeBLUUX NPeanpuUsaTui,
paboTalowmx Ha NCKOMaeMoM TOMNBE, U Pa3BepTbl-
BaHne nHdpacTpykTypbl dotoanektpuieckon (PV) n
BETPOBOW 3HEPrnM NPUBOANT K POCTy 0Tx0A0B. K H1M
OTHOCATCH LeHHble nepepabaTbiBaemMble MaTepuansl,
TakuMe Kak CTaflb, Mefb, aftoMUHNIA, BETOH, CTEKSTOBO-
JIOKHO U CTEKJI0, KPUTUHECKM BaXKHblE€ CbipbeBblE MaTe-
puasbl, Taknue Kak KpeMHWI, KobanbT, MUTUI 1 peKo-
3eMeJlbHble 3/IEMEHTbI, a TakXke OTXOAbl CTPOUTENb-
CTBa U CHoCa.

Hoxnag JRC «CrtpaTermm 3sKOHOMWKW 3aMKHYTOro
uMkna Aas BO30DHOBISEMOro 3/1eKTPOCHabXeHUs
EC» konuyecTBeHHO oOLEHMBaeT OTXOAbl, BO3HMKalO-
LiMe B pesynbTaTe BbiIBOLA W3 3KCMIyaTaLMu 3aBOAOB
Ha MCKOMaeMoM TOMMBe, a Takxke MHbPaCTPyKTypbI
CONTHEYHOW N BETPOBOW 3MEKTPO3HEPTUM, MOCTPOEH-
Hon o 2023 roga, v NporHo3npyeT Mmaclutab oTXo40B
boToanekTpuueckon n setTposoi aHepretukn o 2050
ropa.

CrpaHbl EC B coBokynHocTu HakonaTt 6-13 1 21-35 mnH
TOHH OTXOZOB ¢oToanekTpudeckmx cucrem k 2040
n 2050 ropgam cootBeTcTBeHHO. CornacHo oOTveTy,
addekTnBHas nepepaboTtka OTpPabOTaHHbIX NaHesen
MOXET BHECTM 3HauMTesbHbI Bknag B ambuummn EC no
poctmxerHuio  40%  BHyTpeHHero npou3BOACTBa
cuctem Bo3obHoBAsieMon aHepruu. [pu npaBuibHOM
cbope 1 nepepaboTke cepebpo M3 COMHEUYHbIX NaHe-
Jlel MOXET MOJIHOCTBIO MOKPbITh MOTPEBGHOCTM ANs
NPOV3BOACTBA HOBbIX POTOINEKTPUIECKMX CUCTEM.

K 2030 rogy B EC moxerT 6biTb ycTaHoBNEHO A0 42,5
TbiC., a k 2050 rogy — 86 Tbic. BeTpsiHbIx TypbuH. K 2050
rofy nHdpacTpykTypa BeTpoaHepretuku byaer reHe-
pupoBaTb Gosblle OTXOAO0B, 4eM WHpacTpyKTypa
COMHeYHON 3HepreTuku. ExeropgHble oTxonbl BeTps-
HbIX TypbuH k 2050 ropy oueHwuatotcs 8 10 MIIH TOHH.
Ons cpaBHeHusi, oueHka EBpoctata Ha 2021 rop
no cobpaHHbIM OTXOAAaM MopPTaTMBHbLIX DaTapen u ak-
kymynatopos ¢ 2012 no 2021 rof cocTaBnseT okoso
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884 Tbic. TOHH. [oTOKM OTXOR0B Kak pOTO3MIeKTprYe-
CKOW, Tak W BETPOBOW WHPPACTPYKTypbl TpebytoT
cneumanbHbiXx MeTonos obpaboTkn n nepepaboTky,
KOTOpbIE CEerofHs He pacnpocTpaHeHsl B Espone.
Cranb, atoMUHUN U Mefb NPUCYTCTBYIOT BO BCEX TPEX
CEeKTOpax — 3HEePreTuMkM Ha MCKOMaemoMm TOMvBe,
COJIHEYHOWN U BETPSHOMN.

K 2023 rogy coBOKymnHbIl OBbEM CTann B COMTHEYHbIX
batapesix (10,9 Tbic. TOHH), BETpsHbIX TypOUHax (274,2
TbIC. TOHH) W BbIBEAEHHbIX N3 3KCMJlyaTal MM 3aBO4aX No
NPOW3BOACTBY WMCKOMaeMoro TOMMBa OLeHMBaeTcs
B 5,9 MJIH TOHH, 13 KOTOPbIX 0011 BO30OHOBAAEMbIX
WNCTOYHNKOB 3Heprun coctaBnset 285 TbiC. TOHH.

K 2023 rogy coBOKyMHbIn 0ObEM OTXOLOB aStOMUHUS
OT POTONEKTPMYECKUX MaHenen 1 BeTPsiHbIX TypbuH
oueHmsaeTca B 162,7 Tbic. TOHH, a Mmean — B 154,8 Thic.
ToHH. K 2050 rogy dpoToanektpuyeckme naHenu v Bet-
psiHble TypBuHbl ByayT eXerofHo co3fasBaTbh OTXOAb!
13 2,9 MAH ToHH ctanun, 191,5 Tbic. TOHH antoMUHKUA
1 52,8 Tbic. TOHH Megu.

OTxofbl OT BbIBEAEHHbIX M3 3KCMyaTaumm a31eKTpo-
CTaHUMMN Ha WCKOMaeMoOM TOMJMBE B OCHOBHOM
NpeacTaBnsioT cobon BeToH ¢ orpaHMyYeHHbIMU
BO3MOXHOCTAMU nepepabotku. Mo ouexkam, 23,5
MJIH TOHH BeToHa Bbinn BbiBEAEHbI 13 3KCrIyaTaumm
B nepwuopg c 2014 no 2023 rog,.

CospaHne  aKTMBHbIX  BTOPUYHBIX  PbIHKOB  AJis
NMOBTOPHO MCMOJIb3yEeMbIX 1 MepepaboTaHHbIX MaTepu-
afioB napasnsiefibHo C NepexonoMm Ha MHPPaCTPYKTYpy
BO30DHOBIAIEMOW 31EKTPO3HEPTN COKPATUT NOTPEeb-
HOCTb B MEPBUYHOM Cbipbe, MUHUMUINPYET OTXOAb
n ByoeTr cnocobCcTBOBaTb yKperieHuo crpaternde-
ckow aBToHomum EC.

B oTueTe onpepeneHbl Tpu HanpasneHUs NMOMNTUKM,
KOTOpble NOAAEPXMBAKOT MNEpPexon K 3IKOHOMMUKE
3aMKHYTOrO UMKJ1a B OTHOLLEHMM OTXOL0B BO30BOHOB-
NSeMON  2/1IeKTPO3HEPTUN: FaPMOHMU3aUMUa  Npasu
obpalyeHns C OTXO4amu, W3yyeHue BapUaHTOB
MOBTOPHOrO UCMOJIb30BAHNA U CTUMY/IMPOBaHue
nepepaboTkn OTXOAOB.


https://joint-research-centre.ec.europa.eu/jrc-news-and-updates/plastic-bags-cups-and-other-litter-found-deepest-point-mediterranean-sea-2025-03-12_en
https://www.sciencedirect.com/science/article/pii/S0025326X25000852#bb0640
https://www.fpa2.org/en/news/hsh-prince-albert-ii-of-monaco-dives-to-the-bottom-of-the-mediterranean-sea-the-calypso-deep-off-the-greek-coast-with-the-american-explorervictor-vescovo-07928
https://joint-research-centre.ec.europa.eu/jrc-news-and-updates/theres-new-waste-coming-transition-renewables-how-reuse-and-recycle-it-2025-03-11_en

Medef: npenno>xeHus no nogaepiKke 3aHATOCTU B NepMoOf 3e/1IeHOro nepexopa

Accounaums dpaHuysckux paboTtopatenen (Medef)
npoaHanuamposana npobaemsl, KOTOpble BO3HUKAOT
B NpOLECCe 3e/1IeHOr0 Nepexoa C TOUKU 3pEHNs 3aHs-
TOCTU 1 HaBbIKOB, 1 chOPMyIMPOBasa nepeYeHb Npes-
JIOXKEHUN.

Pabouas rpynna Medef no Bonpocam 3aHaTOCTU
M HaBbIKOB B MepuOf, 3e1eHOro nepexona, B COCTaB
KOTOPOW BOLUAW OKONO ABafuaTv NpeacraBuTenei
npodeccroHanbHbix benepauni, TeppUTopUabHBIX U
pervoHanbHbix otgeneHuit Medef n npegnpustun,
npexae BCero OTMETUSIa HacCylHylo NoTpebHOCTb
B ODyyeHUM A9 pelleHus 3afay 3KOIOrMYecKkoro
nnaHnpoBaHus. Pelualowee 3HauyeHue, MO MHEHUIO
akcneptoB Medef, Oymer wmeTb npuBnedeHve
0obLLEeCTBEHHOCTH, OCOBEHHO MOMOAEXW, K Kapbepe
B cbepe 3eneHoro nepexoja W KOOPAMHALMS
LEeNCTBUI BCeX 3aMHTEPEeCOBaHHbIX CTOPOH, KaKk rocy-
LapCTBEHHbIX, Tak U YacTHbIX. [Tpeanpuatusam n pabot-
HUKam Heobxoanmo bypet okasbiBaTe bonee a¢pdek-
TUBHYIO NMOAAEPXKKY, OCODEHHO B CekTopax, KoTopble
noTepstoT pabouyto cuiy.

3eneHbll Nepexon Co3JacT Mano HOBbIX paboumx
MECT, HO NPWBEAET K 3BOMOLMN W afanTaumm cylle-
cTBytoLmx. [1pr 3TOM YMCO BbINYCKHWKOB, He paboTa-
OLLMX MO CMeumanbHOCTK, MO KOTOPOW OHW MPOLLUAN
NOArOTOBKY, MPUAETCH COKPaTUTL. B 0bLyen cnoxHo-
ctv npegnonaraetcs, yto k 2030 rogy byget cosgaHo
ot 200 go 500 Tbic. pabounx mecT gns ygosnetsope-
HWS HOBbIX noTpebroctein. Mpu aToM Heobxoammo
ByneT obyunTb 8 MIH COTPYLHNKOB.

Mpeanoxenns Medef crpynnuposaHsl no Tpem
OCHOBHbIM HarpaBIeHUSIM.

1. DKOHOMWMKa B LLeHTpe Npobiem 3aHATOCTN 3e1eHOrO
nepexopa:

- MOCTaBWUTb COUManbHbI AManor BO rfasy yrna
NOJINTUKK, CBA3AHHOW C 3aHATOCTbIO W HaBblKamu
B YC/IOBUSAX 3€/1EHOrO Mepexoaa, nyTem AasnbHenLen

PENN3

MHTerpauumn notpebHocTen npeanpusatuin n npodec-
CUOHasbHbIX CEKTOPOB;

- onpepennTb MOTPEOHOCTM B HaBblKaX, CBA3aHHbIX
C 3efleHbIM MepexofoM BCEX CEKTOPOB 3KOHOMMWKM
NOCPeACTBOM PasBUTUS  FOCYAAPCTBEHHO-YACTHOMO
napTHepcTBa;

- nopfepxaTb KOMMaHWW B ynpasfieHuW yenoseye-
CKUMW pecypcamu 1 HaBblkaMn COTPYAHUKOB B CBSA3M
C 3e/1eHbIM NEePEXOAOoM.

2. Apantaums npodobyueHuns:

- paspabotaTb CnekTp Ha4yaabHOroO W HEMPepPbIBHOrO
npo¢pobyyeHns, a Takke paspabotats  KapTy
NpodnoaroToBkM Ha MEeCTHOM ypoBHe no npodec-
CUAIM, CNOCODCTBYIOLLMM 3e/1eHOMY nepexomy;

- copencreoBatb NPOdECcCUoHaNbHON Nepenoaro-
TOBKE MNyTEM YCUEHWUS MOWCKa, MOHUTOPUHra 1
MHTErpaunMm nepenoparoToBKN HaceneHus B CBSA3N
C 3e/1eHbIM NepPexoaom;

- nopaepxveatb GUHaHCMPOBaHWe 0byYeHus, No3Bo-
NIFOLLEro COTPYAHMKaM 1 PyKOBOAMTENAM NPeAnpus-
T NprobpeTaTb HaBbikM, HEODXOAMMbIE AN 3efe-
HOro nepexopa.

3. YnpaBneHve 3eneHbiM NepexofoM Ha HaumoHab-
HOM, PErMOHANIbHOM 1 TEPPUTOPUASIBHOM YPOBHSIX:

- obecneunTb NPO3pPaYHOCTL U CTabUIbHOCTL 3ese-
HOro nepexofa B pamMkax 4eTKOW 1 yCTONYMBOWN NPaBo-
BOW Ha3bl Ha HALMOHANIbHOM 1 €BPOMENCKOM YPOBHSX;
- YCUNWTb yNpaBsrieHne rocynapcTBEHHON MOMTUKOW,
CBSI3aHHOW C 3KOMIOTMYECKUM MaHWPOBaHMEM, Ha
MEXBEAOMCTBEHHOM W TEPPUTOPUATIBHOM YPOBHSIX,
obecrneyns ee COrnacoBaHHOCTb C APYrMMM rocynap-
CTBEHHBIMW MOINTUKAMW, pPeannsyemMbiMmn B 0bnactu
3e/1eHOro Nepexoaa;

- cucTeMaTMyecky BKJIOYaTb BOMPOCHI  3€EeHOro
nepexofa B paboTy NONNTUYECKMX OPraHoB, MPUHMMa-
IOLLMX pEeLLEeHMs B BOMNPOCax 3aHATOCTU U npodeccuo-
HaJIbHbIX HaBbIKOB.

Kopnopauun nognucanu nakt o noanep>xke yTpoeHUs MOLLHOCTEN A0EePHON SHEPreTUKMn

[Mop arnpon BcemmnpHon sgepHom accoumanmm rpynna
13 14 KpynHbiX KOMMaHWn-notTpebutenen aHepruu,
BKJIIOUasA pPag, rnobasbHbIX TEXHONOMMYECKUX FTMIraHToB,

nognucana nakT B MOJLEPXKY YTPOEHWS MUPOBbIX
MoLHoCTen saepHon aHepretukm k2050 rogay.
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CornatweHne «OBA3aTENLCTBO KPYMHbIX NOTpebute-
nen aHeprum» («Large Energy Users Pledge») nognu-
cann Amazon, Google, Dow, Lloyd's Register, Oxy
(6biBias Occidental Petroleum), ®enepavms anektpo-
3HEpPreTMYeckmx KoMnNaHuin AnoHum n gpyrue.
ABTOpbI 3a9BNAIOT: «OXUAAETCS, UYTO CNPOC Ha SHep-
IO BO MHOIMMX OTPAcisiX 3Ha4YMTeNbHO BO3pacTteT
B Bnuxanwme rofdbl», a yTpoeHne anepHbIX MOLLHO-
CTel «MOMOXET [OCTNYb rMobasbHbIX Liesen no nosbi-
LUEHWNIO 3HEePreTUYecKon yCTOMYMBOCTM 1 BesonacHo-
CTW, a TakXe HeMnpPepbIBHOrO HaAeXHOro cHabxeHus
4MCTON BHEepruemny.

MakT KpynHbIX NoTpebuTenen aHeprun obbABNEH Ha
boHe obpalyeHns psga KPymnHbIX TEXHOIOMMYECKMX
KOMMaHWn K SAePHON 3HepreTrke Ans yooBneTsope-
HWS BO3POCLUMX MOTPEBHOCTEN B 3HEPruM LEeHTPOB
06pPaboTKN AaHHbBIX M TEXHOMOMMI NCKYCCTBEHHOTO WH-
Tennekra.


https://www.medef.com/fr/actualites/quel-futur-pour-la-formation-professionnelle-face-aux-defis-de-la-transition-ecologique

CTOpOHBI MpU3Hanu, YTO KpynHbie NoTpebuTeny 4acto
3aBUCST OT HaNIMUYUS SHEPTUN OIS CBOEW «yCMELLHON U
KOHKYPEHTOCMOCODHON — AeATeNbHOCTMY, U 4TO
DesonacHble, 4YMCTble, HafexXHble 3aHepreTnyeckme
TEXHONOMUW, BKIKOYAs AAEPHYIO, UTPatoT BaXkKHYHO pOsib
B CO34aHUN AMBEPCUPULMPOBAHHON U HaZEeXHON
cetw.

KomnaHun noppepskanu BbinyuwieHHyto B 2023 rogy
Ha COP28 B [ybae [eknapauunto npaBuTenbCTB
06 yBenMueHun AOepHbIX MOLLHOCTEN B TpW pasa
k 2050 rogy, noATBEPAMB CBOIO NMPUBEPXKEHHOCTL COB-
MeCTHOW paboTe A [OCTUXEHUS 3TOW Uenu v npw-
3Banv Apyrue KpymnHble KOMMNaHun-noTpedbuTenm aHep-
KN MPUCOEONHUTLCS K 3TOMY 0Ds3aTes1bCTBy.
BpanaoH Oiep, pykoBoaUTENb OTAENA DHEPTETUKM U
BOAHbIX pecypcos B Amazon Web Services, ckasan, 4to
3a Moc/iefHVIn rof KOMMaHus uHBecTupoBana bosee
1 MNpA 0O, B NPOEKTbI M TEXHONIOMMU i A PHOM SHEP-
reTuku, 4TO ABNAETCS 4acTblo ee Donee LUMPOKOro
obsizatenscraa Climate Pledge no goctmxeruio Hyne-
BOro ypoBHs BbiOpocos yrnepoga k 2040 rogy.

NAKT
NYBJINKALINA REUTERS

HecmoTps Ha TO, 4yTo B mione 2024 ropa KomnaHus
obbsasuna, Yto gocturna ceoen uenn no 100% yncron
3HEpPruu Ha 7 neT paHblue 3aniaHMpPOBaHHOIO CPOKa,
pacTyLyMii CNpoC Ha reHepaTUBHbIA WCKYCCTBEHHbIN
MHTENEKT NOTPeBYyeT MHbIX UCTOYHMKOB IHEPTK, 4EM
M3HavasibHO MPOrHO3MPOBaNOCh.

Google Takxe nocrasuna nepep coboin uens k 2030
rofy paboTaTb MOSIHOCTbIO Ha GesyrneponHon aHep-
run. B oktabpe 2024 roga koMnaHus nognucana cBoto
NepByo «IAEPHYIO COENKY» C TEXHONOMMYECKON KOM-
naHven Kairos Power no pasepTbiBaHWiO napka
HeBOoMbLLIMX AAEPHBIX IHEPreTUYecknx yCTaHOBOK Mo
Bcel Tepputopun CLLIA ansa obecnedenns no 500 MBTt
DesyrnepodHoON 3HeprMM B  LEeHTpbl 0bpaboTku
naHHbix Google.

BcemupHas sapepHas accoumaums  3asBUNa,  4TO
oxunpaaeT bonbluen NogaepskkM B Dnnxaniume mecsup
CO CTOPOHbI KOMMaHUM B PasfIMYHbIX CEKTOpaXx,
OT MOPCKOro TPaHCMNopTa 1 aBnaummn Ao XMMMYECKon
1 HedTerazoBom NPOMbILLIEHHOCTH.

WFE: pbIHOK BOOPOBOJIbHBIX Yr/IePOAHbIX KPEeAUTOB CTasIKUBAETCs C KPU3MCOM AOBepUst

PbiHOk poBpoBOsbHLIX yraepogHsbix kpeguTos (VCM)
MOXET ChIrpaTh BaxHyto posib B bopbbe ¢ nsmMmeHeHnem
KAMMaTa, O4HaKo HOBOe ucciefoBaHue BcemumpHon
¢denepaunm bupx (WFE) nokasano, 4To OH CTankunBa-
etcs € cepbesHbiMM  MNpobrieMamu, TakuMu  Kak
OTCYTCTBUE NPO3PAYHOCTU, HU3KNIA YPOBEHb [OBEPUS
1 amcbanaHc Mexay BbiMyCKOM 1 U3bATUEM KPELWTOB.
B ¢pokyc nccnenosaHma nonanm yrinepoaHsle KpeauTsl,
3aperncTpmMpoBaHHbie B YeTblpex peecTpax, BMecTe
nokpsisatowmx 94% nobpoeonbHOro poiHka: American
Carbon Registry (ACR), Climate Action Reserve (CAR),
Gold Standard u Verra.

Bonpoc gosepus k LOOPOBOSIbHBIM YTrAEPOLHBIM PbIH-
Kam Hauvan wupoko obcyxpatbcs B 2024 rogy, korga
Bbinn 3apUKCUPOBaHbI Clydan cepbesHbix npobiem
C Ka4eCTBOM YrnepoLHbIX KPeanUToB.

Mo paHHbIM nccnepgosanna WFE, k koHuy 2024 ropa
B pamkax SOOPOBOJIbHBIX YrIEPOAHbBIX PbIHKOB Bbl10
BbinyweHo 2,4 MApPL YrfepOAHbIX KPEeOWTOB, HO
ToNbKO 56% 13 HUX Db BbiBEAEHbI U3 ODpaLLeHus.
Bonbwas uvacts kpegutos (75%) Obina cospaHa
B pasBMBAOLMXCA CTpaHax, MNpu 3TOM MPOEKTbI
B obnactu NIeCHOro Xxo3sincTBa M BO30BHOBNAEMOW
sHepreTukn obecrneunnn  Havbosnbve OBbeMbl
Bbigaum. OgHako nocne 2021 rofa pbIHOK CTOJIKHYJICS
CO CHUXEHMEM MNPensIoXeHUs: BbiMyCK KPeaWTOB 3a
Tpu roga cokpatwuics Ha 12%, HecMoTps Ha pocCT
ymcsia NPOeKTOoB.

NccneposaHne  Takxke  BbISIBUIO  3HaYMTEsIbHblE
3a4ep>XKM MNpU  BbIMNyCKe YrnepofHbIX KpPeauToB.
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B cpeagHem Mmexpy peanvzaument KIMMaTUHeCKOro
npoekTa 1 BbINYCKOM kpeAuTa npoxogut 2,45 ropa,
a B MOJSIOBMHE Crly4YaeB 3TOT Cpok npesbiwaer 1,93
ropa. B otaenbHbIx cnyvasx 3agepskka goxoanna no 20
JIeT, 4TO 3aTpyaHseT GUHaHCMPOBaHME HOBbIX KMMa-
TUYECKMX MHULMaTKB. BbicTpee Bcero kpeauTb BbIMyC-
KatoTCs A8 NPOEKTOB B 001aCTN XMMUYECKMX NpoLec-
cos (1,15 roga), a fosnblue BCero — Ans TPaHCNOPTHbIX
vHnumatme (4,81 roga).

Ewe opgHa npobnema — yBennyeHne Bo3pacTa Kpeau-
TOB, KOTOPbIE BbIBOASATCA M3 0bpaLuerus. B 2010 roay
CpefHUI CPOK UX «KM3HU» cocTaBnsn 2,26 roga, a
B 2024 ropy oH yBenuuuncs go 5,17 roga. 3To ykasbl-
BaeT Ha HaKOMJeHWe CTapbiXx KPeauTOB B CUCTEME,
a TaKXe Ha U3MEeHeHWs B MPeAnoYTeHusX nokynare-
nen. B To xe Bpems 41cno Manbix 1 CpeaHNX npeanpu-
STWUI, UCNOJb3YIOWMNX YINIEPOAHbIE KPEnTbl, pacTeT:
54% BbIBEAEHHbIX KPEAUTOB MPULLIUCL Ha COENKU
obbvemom meree 10 TonH CO,-3ks.

[NaBHbI BbIBOL, WCCIEA0BaHWS 3ak/llo4aeTcs B TOM,
4TO PbIHOK HyXAaeTcs B pedopme. TpebyeTtcs aBToMa-
TM3aums NPOLECCOB, yNyylleHne cnuctemMsl Bepudurka-
UMK NPOEKTOB 1 COo3faHue NPo3padvHoro MexaHuama
ueHoobpa3soBaHus. BHenpeHve efuHbix CTaHOapToB,
pasBUTUE LEHTPaNM30BaHHbIX MiatGopm TOProsam
N yCUIIeHne perynnpoBaHnsa MOram Bbl caenatb pPbiHOK
YyriepoaHbix  KpenuToB  Oonee  adpdeKTUBHbLIM
M HaOeXHbIM  WHCTPYMEHTOM  gas  BGopbbbl
C U3MEHeHWeM Knmara.


https://world-nuclear.org/images/articles/WNA_Large%20Energy%20Users%20Pledge.pdf
https://www.reuters.com/business/energy/amazon-google-sign-pledge-support-tripling-nuclear-energy-capacity-by-2050-2025-03-12/
https://www.world-exchanges.org/news/articles/voluntary-carbon-markets-found-be-over-10-times-less-efficient-mainstream-markets-wfe-research-reveals
https://wfe-live.lon1.digitaloceanspaces.com/org_focus/storage/media/Cally%20Billimore/VCM%20credits%20lifecycle%20report%20final.pdf

NGFS: utorn exxerogHoro nneHapHoro 3acefgaHus

CoobuiecTBo UeHTpanbHbix OaHKOB W HaA30PHbIX
OPraHoB Mo MOBbILLEHWIO 3KONOrMYHOCTM GUHAHCOBOM
cuctembl (NGFS) 11 1 12 mapTta B Hbto-[denu nposeno
exerofHoe nneHapHoe 3acegarve 2025 ropa. B me-
ponpusTuK NpuHann ydactue okono 200 npepcrasum-
Tenen LeHTpasbHbiX DaHKOB 1 HAA30PHbIX OPraHoB 13
Bonee yem 60 cTpaH. YuactHukm obcygunum knoyesble
BbI30BbI, BIMSIOLME Ha ByayLiee yCTONYMBOro puHaH-
CMPOBaHWS, 1 COrNacoBan OCHOBHbIE MPUOPUTETbI Ha
2025 rop.

OcHoBHble TeMbl 0bCyXaeHNs:

- YcTpaHeHne npobenoB B [aHHbIX U paclumMpeHune
NCNOMb30BaHUs KIMMaTUYECKUX CLLeHapWeB B PasBu-
BaIOLLINXCA SKOHOMMUKAX;

- PasBuTne cTpaTeruit oTBETCTBEHHOrO MHBECTUPOBA-
HUS M NJIaHMPOBaHUS Nepexona K HU3KOYrNepoaHON
3KOHOMMUKE;

- OueHka NPUpPOAHbLIX GUHAHCOBbIX PUCKOB M aganTa-
LUMa K NOCAEOCTBUAM KIIMMATUYECKMX U3MEHEHUN.
Bctpeua nopteepaovna  npusepsxkeHHocTs  NGFS
peLleHuto  KNMMaTU4yecknx Wu MNPUPOLHbIX PUCKOB
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B $MHAHCOBOM ceKkTOope M onpegjenuna crpaternde-
ckue HanpasneHus pabotsl Ha 2025 rog n nocnegyto-
LN NEPUOA,.

Mpeacenatens NGFS v nepBbIt 3amecTUTeNb NpeAace-
pnatens bynpecbanka CabwHa Maypepep oTmetuna,
4YTO YYaCTHVMKW BCTPEYM MNOATBEPAVIN TOTOBHOCTb
YUUTbIBaTb BANSHWE KIIMMATUYECKUX U3MEHEHWI Npu
NPoOBefEeHUN  OEHEXHO-KPEeAWTHOW  MOAUTUKA U
oueHke GMHAHCOBOWM CTabUNBHOCTY.

B pamkax panbHenwen pabotel NGFS npogonxut
NpPenoCTaBNATb aHANIUTUYECKME MHCTPYMEHTbI U PeKo-
MeHZauMn AN CBOUX YIEHOB U GpMHAHCOBOro CeKTopa
B LesioM. BaxHbIM HanpaeneHveMm crtaHeT paspaboTka
HOBBIX KPaTKOCPOYHbIX KJIMMaTUYeCKUX CLEHapUeEB,
KOTOpble MOMOTYT OLEeHUTb MaKpO3KOHOMUYecKne
NOCNeACTBUS KIIMMaTUYECKMX U3MEHEHUI B Bvxan-
wre rogpl.

B NGFS otmetunn, 4to 3a nocnegHuin rog 4ieHamm
Coobuectea crtann 13 HOBbIX y4aCTHUKOB, BKJIKOYast
Bbank BotceaHbl, BaHk 3ambum n LleHTpanbHbin HaHk
Jlecoro.

ELLB: yuntbiBatoT in cTaBKM No unoTteke pusanyeckmim KmmaTmyeckun puck?

Esponericknin ueHTpansHbiin bark (ELB) onybnnkoean
B cepun Working paper cratbto CBOMX COTPYLHUKOB
«OT HaBoAHEHWs [0 NoXapa: yunTbiBaeTcs am husmnye-
CKUI KNMMATUHECKUIA PUCK NPW onpeaeneHnm GaHkos-
CKUX CTaBOK MO UMOTEYHbIM KpeanTam?».

B craTbe nokasaHo, 4To B cpefHem BaHkun TpebytoT oT
MMOTEYHbIX 3aEMLLMKOB NPemMuio 3a GU3NYecKmin K-
MaTU4yeckMn PUCK, W 3Ta NpeMus yBenmymnacb
3a nocnegHue rogsl. OfHako B 0aHKOBCKOW NpakTnke
HabnopaeTcs  3HayMTesIbHas HeOOHOPOAHOCTb.
3HaumMble yupexpaeHusi, kotopble ELIB onpepnenunn
KaK «afeKBaTHO YyUYMTbIBaIOLLMEY KIIMMATUYECKNA PUCK
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ELIB: nckyccTBeHHbIN MHTENNEKT NPOTUB 3€J1IEHOrO

Esponeickunin ueHTpansbHbii bark (ELIB) onybnunkosan
cTaTblo «VICKyCCTBEHHBI UHTENNEeKT MNpOTUB 3esie-
HOro» B pamkax Mnoprotosku K koHdepeHumn ELIB
«TpaHchopmupyioLwas cua MCKyCCTBEHHOrO WHTeS-
nekTa». B craTbe paccmaTtpuBaeTcs BO3MOXHOCTb
BEPOATHOrO KOHMIMKTa LMPOBOro 1 3e1eHOro nepe-

XO[O0B.
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B YMpaBieHUN KPeLUTHbIM PUCKOM, B3UMaloT bornee
BbICOKME MpemMun 3a puck, ocobeHHo nocne nybnvka-
LMY OXNAAHNIN HaA30PHbIX OPraHoB.

B 3akntoueHne aBTopbl NPUBOAAT BE PEKOMEHAALLNN.
B-nepsbix, npusBath DaHkW, KOTOpble B HacToslee
BPEMS HE YUYMTbIBAOT KIIMMATUYECKUN PUCK B CBOEWN
MOBCEAHEBHON [OeATeNbHOCTMU, HayaTb AenaTb 3TO.
BansgHue knnmaTtnyeckmx cobbiTnin BCe elle HeoaHo-
3HAYHO, HO OYEeBMAEH TOT PaKT, YTO UX YacTOTa yBeNu-
ymBaeTcs. Bo-BTOpbIX, HAA30PHBIM OpraHaM PekoMeH-
AyeTcs aKkTMBU3MPOBaTb YCUANSA MO MNOATaNKMBaHWIO
DaHKOB «B MPABUSILHOM» HaMPaBEHNN.

B craTbe oTMeuvaeTcs, 4TO ABE camble BonbLUME IKOHO-
MuyeckMe npobieMbl, C KOTOPbIMU CTafikMBaeTcs
EBpona — 210 undpoBOn K 3esieHblt Nepexodbl.
[TepBbI HanpaBfieH Ha MCMNONb30OBaHNE MPOW3BOAM-
TeNbHbIX  BO3MOXHOCTEN HOBbIX  TEXHOMOTUN,
0cobeHHO rckyccTBeHHOro untesnnekta (). Bropon
HanpasfeH Ha OTKas OT WUCMOJIb30BaHWUA yriepona u
oseneHeHne skoHoMuku. Oba nepexopa TpebytoT
OrPOMHOrO KOJIMYECTBa 31eKTPO3Heprumn s obecne-
ueHus paboTbl LEeHTPOB 06PabOTKM AaHHbIX, 3NEKTPO-
MOBUMEN 1 TEMMOBLIX HACOCOB. JTW KOHKYpUpYtoLme
TpeboBaHus CTaBAT 3TW fOBa Mepexofa Ha MyTb
CTOJIKHOBEHWS.

Okcneptol  ELIB  nonaratoT, 4To B3auMopencTaue
mexay NN n 3eneHsim nepexonom ropasgno riybxe,
ueMm Crnpoc Ha anekTpoaHepruio. IV moxet daktude-
CKW MOMOYb B pa3paboTke TEXHONOrMIN, KOTopble Cy-
LLLECTBEHHO MOBBLICAT TMOJb3Y 3€JIEHOro nepexona.


https://www.ngfs.net/en/press-release/strong-ngfs-member-support-work-tackle-climate-risk
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3036~43450e2b8f.en.pdf?bbf5e3b702f684ece8d91462b18cb77e

YcTpaHeHune onpefeneHHbiXx CTPYKTYpPHbIX $hakTopos
NOMAET Ha Nosib3y obenm uensm.

CTOWT MOMHUTB, YTO MO CBOEN CYTW LUMPOKOE BHEApe-
Hue VN n 3eneHbin nepexop noppasyMeBaloT O4HO
M TO Xe: TEXHOMOTMYecKyto TpaHchOPMaLMo IKOHO-
MUKW 1 obuiectBa. bopbba ¢ nsmeHeHnem kavmarta
TpebyeT co3faHns HOBbIX Ge3yrneponHbIX TEXHOMNOMMN
M WX pacnpocTpaHeHus Mo Bcel akoHomuke. W aT1o
NPOLECC, KOTOPbIN y>XXe BbIUIPbIBAET OT MNOALEPXKKM
MCKYCCTBEHHOTO uHTennekta. B dyaywem WU nmeet
ele bonbLLN NOTEHUMAN ANs NoBbIeHWs 3¢ deKTuB-
HOCTW MCMOJIb30BaHUS PECYPCOB 1 IHEPTUN.

OfHUM 13 NpUMepOoB ABAseTCH NoBblleHne 3ddek-
TUBHOCTW B 3HEPreTU4eckom cektope ¢ nomotysto V.
NN yckopwn MopennpoBaHe HOBbIX BETPSHbIX 3/1eK-
TpocTtaHumn B 4000 pas. Tenepsb Bpemst, Heobxognmoe
ONs pacyeTa OMNTMMasibHOTrO pPasMeLLeHns HOBbIX
BETPSIHbIX TYPOUH, MOXHO M3MeEpsATb He Mecsuamu,
a muHytamu. Kpome toro, I moxeTt nomous ¢ obcy-
XWBaHWEM ceTell W MPOrHO3NPOBaHMEM MOCTaBOK
BO30DOHOB/IAEMbIX WCTOYHWMKOB 3Heprum u obuiero
Cnpoca Ha 371eKTPO3HePruio, NoaaepxmBeas banaHcu-
posky cetu. M Takxe nomoraeT ueHTpam obpaboTtku
LaHHbIX cTatb Oonee abdekTmsHbiMU. Hanpuwmep,
Google wncnonbzosan DeepMind png cokpaiyeHus
3HEpPrun, HeODXOANMOWM ANS OXNAXAEHUS CBOUX LieH-
TpoB 06paboTkn faHHbIX, Ha 40%.

Hapsmy co cHuxeHnem noTpebneHus aHepruu,
KJIOYOM K YCTELLIHOMY 3e/1eHOMY Nepexoy ABASOTCS
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akkymynsatopbl. VM moxer nomous HanTtu Gonee
addekTBHBIE MaTepuasnbl AN NPOW3BOACTBA, YJy4-
LWNTb OBCNYy>XMBaHWE aKKyMyISTOPOB A/ YBENNYEHNS]
CpoKa WX Cy>Obl 1 OLLEHUTH IKCMIyaTaUMOHHbBIN PUCK
B peXume peanbHoro BpemMeHu. B pgonrocpouHomn
nepcrnekTuse becnunoTtHble aBTomobunun ¢ M mornn
Bbl 0BfIerynTb KapLUIEepPUHT, COKpaTMB oblyee Konmue-
CTBO HEODXOAMMbIX aBTOMODMNEen (NoCcKosbKy OHK
B OCHOBHOM MPOCTanBaloT) 1, B CBOK o4epepb, CHU-
3UTb 9KOJIOrMYECKYIO HarpysKy OT NPOM3BOACTBa aBTO-
mMobwunen.

BmecTe ¢ TeMm, y kOMNaHui Mano CTUMYIOB A5t UHHO-
Bauuit, ecnv Bapbepb! ANs BbIXOAA Ha PbIHOK 1 KOHKY-
PeHUMs He MOo3BOMSIOT UM W3BNEKaTb BbIrOAy.
HeaddektmeHble pbiHkv Tpyda v cObiTa npoayKumm
MOTyT 3aTpyAHWUTb HeobxoaMmoe nepepacnpepene-
HMe pecypcoB MexzAy KOMMaHWsMW U CeKTopamu.
HexsaTka kBanuduuymposaHHon paboyen cunbl Takxe
MOXET OKa3aTbCsA MPEensTCTBUEM, y4nTbiBas Heobxo-
AMMOCTb MOBbILLEHWS npodeccroHanbHOM
MOArOTOBKM B 0DMacT  HaykW,  TeXHOJIOrWN,
MHXeHepun 1 matematuku. Takke HeobxoAnMbl He-
npepbiBHOE 0by4YeHne n obpasosaHme, Nockosbky VN
1 3eS1eHbl Nepexon NPUBOAAT K CABUIaM B 3aHATOCTU.
B cBeTe aTux Npobnem HaumoHanbHble opraHbl B obna-
CTW oxpaHbl OkpyxXatolwen cpegbl 1 VIV Beivrpatot
OT COrNacoBaHHOWM MHTErpaLun U CUHEPrum, Nogvep-
KMNBaeTCs B CTaTbe.

UNEP FI: TeHpeHumMn 1 nHHoBauum B cpepe puHaHCMpoOBaHMSA NPUPOABI,
Ha KoTopble criegyeT obpaTuTh BHUMaHue B 2025 roay

@OuHaHcoBas nHuumatmea Nporpammel OOH no okpy-
xatowen cpege (UNEP Fl) coBmecTHO ¢ napTHepamu
nposena BebuHap «3eneHsle Toukn pocta B 2025
rogy», Mo UToram KOTOPOro BbIAENVNa TEHAEHLMN U
nHHoBaumn B chepe GUHAHCUPOBaHWSA NPUPOLbI, Ha
KoTopble cnenyet obpaTuTb BHUMaHWe B 2025 roay:
Pornb ctpaxoBoro cektopa v TeXHONOr

NHTepec Kk WHBeCcTULMSAM B MPUPOLOOXPaHHble
npoeKTbl pacTeT Ha GoHe yBenn4MBatoLLmxcs yobITKOB
OT NpPWPOAHbIX KaTacTpod, koTopble B 2024 romy
coctasunu 140 mnpp ponn. CLUA. B cTpaxosom
CeKTope ycuSMBaeTCcs MOHMMaHWe BaXHOCTU yyeTa
NMPUPOAHBIX PUCKOB W MHTErpaumm 3KOMOrmyeckux
CTaHAapTOB B CTPaxOBble MOJIUChI U MHBECTULIMOHHbIE
ctpaterun. K koHuy 2024 roga UNEP FI Bbinyctuna
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nepebld rNobanbHbI CBOA peKOMeHOaumMn ans crpa-
XOBOTO CeKkTopa Mo MNPUOPUTETHLIM  LOENCTBUSIM
B cdepe 3amThl NPUPOAbI.

TexHOMOrMYeckne WHHOBaLMM Takxe CrnocobCTBYHOT
PasBUTUIO 3KONOTMYECKOro cTpaxoBaHus. Hanpumep,
NatureX Venture Studio paspabaTbiBaeT napametpu-
yeckme WHCTPYMEHTbl AN NoA4ep>KKU YCTONYMBOrO
CenbCckoro XO3AWCTBa W CTPaxoBaHWs PWUCKOB AJs
NEeCHbIX X03aMcTB B AMasoHun. Paseutmne TexHonornm
OWCTaHUMOHHOTO  30HAMPOBAHWSA, WUCKYCCTBEHHOIO
MHTENIeKTa M  MalUHHOro obydyeHus nossonser
Bofiee TOYHO OLEHMBATb COCTOAHME 3KOCUCTEM U
WNHBECTULIMOHHbIE PUCKMU.

QDuHaHcHpoBaHve NPUPOLAHbIX MPOEKTOB

yepes rocy[apCTBeHHbIE rapaHTum

PacteT ponb MexaHM3MOB  CHUXEHUS  PUCKOB
(de-risking) ona npuBnedeHus YacTHOro kanuTana.
Takue opraHuzaumn, kak MexayHapogHas ¢uHaHco-
Bas kopnopauus (IFC) n Kopnopauus 3apybexHbix
yactHbix uHBectumm  CLUA  (DFC), okasbiBatoT
NooOEpPXKY MWHBECTUUMAM B OuopasHoobpasve u
yctonumeoe passutue. IFC, B yacTHocTn, npepocra-
BWJIa rapaHTUM 4151 3eS1eHbIX 0BAnraumnia, BbinmyLeHHbIX
Bankamu B cTpaHax [nobansHoro KOra, 4To nozsonmno
MOBUNN30BaTL  PEKOPAHbI  0bbeM YacTHoOro
Kanutana.


https://www.ecb.europa.eu/press/blog/date/2025/html/ecb.blog20250325~ed12b0ff35.en.html

OpHOBPEMEHHO PbIHOK 3e/1eHbIX 0DMraumin NPoLRo-
xaeT pactn. B 2023 rogy 16% BbinyLLEHHbIX UHCTPY-
MEHTOB COAEPXKaNN KOMMOHEHT, CBS3aHHbIN C MPUPO-
pow, npotms 5% B 2020 rogy. B obuien cnoxHoctm
6onee 400 mnpa ponn. CLUA Bbino HanpaBneHo Ha
NpPOeKTbl, y4nTbiBatoLLME BOMPOCh BropazHoobpasus.
Posib KopeHHbIx HapoaoB

B MPUPOJHOM PUHAHCUPOBaHUY

KopeHHble Hapoabl Bce Hallie NprBrieKalTcs K ynpas-
JIEHWIO NPUPOLHBIMU TEPPUTOPUAMU 1 GUHAHCOBBIMM
nHuumnatusamu. Hanpumep, npoekt Savimbo 8 Amazo-
HWW NpefcTaBnseT cobom cxeMy KpenmTos Ha bruopas-
Hoobpasne, obecneumBaowyo QUHAHCUPOBaHWE
YCTOMUMBBIX METOLOB YMpaBiieHUs 3eMJenonb30oBa-
Huem. Kpome Toro, boHg Kanu, yupexaeHtsin 8 2024
rofly, HanpaeuT NOCTyMNeHus oT undpoBon nHpopma-
Lnn o reHeTmveckux pecypcax (DSI) Ha nogaepxky Ko-
PEHHbIX ODLLMH.

QOuHaHcupoBaHue coxpaHeHus 1eCoB
@OurHaHcMpOoBaHNE COXPaHEHWSs IECOB OCTAETCS CIOXK-
HOWM 3ajayel, HECMOTPsS Ha €ero 3KOHOMUYECKYIO
3¢bbeKTMBHOCTL NO CPaBHEHWIO C JIECOBOCCTaHOBIE-
Hnem. B 2024 ropgy Bpasvnus npefcrasuna nHuuma-
By Tropical Forest Forever Facility (TFFF), nanpas-
JIEHHYIO Ha CO3aHMe [ONrOCPOYHbIX MEXaHN3MOB ¢u-
HaHCUPOBaHUS 3aluMTbl Tponuyeckux necos. OpHo-
BpeMeHHO cTapToBana nporpamma Race to Belém,
uenb koTopon — npueneus 1,5 mnpg ponn. CLUA gns
3aWmTbl Necos AMasoHun n baccerHa Koxro.

YacTHble MHBECTOPbLI PaCLUMPSIOT MPUCYTCTBUE B MPU-
POAHOM pUHaHCUPOBaHUN

Pacret nHtepec ynbTpa-6orartsix 4aCTHbIX MHBECTOPOB
(UHNWIs) un cemelHbix 0OQUCOB K BIIOXEHUSM
B NPUpPOAHbIe akTvebl. MexayHaponHas nHuumnatmsa
Nature 2, Hanpumep, HaueneHa Ha npuBRevYeHne
1 mnpg gonn. CLUA k koHuy 2025 roga 3a cuet obsza-
TeNbCTBa CBOUX Y4aCTHUKOB BbioenaTs 2% npuHagne-
XalWnx WM aKTMBOB Ha YCTOWUMBbIE MPOEKTHI.
MapannenbHO BEHUYYPHbIA KanuTan 1 4acTHble GOHAbI
pacwmpsioT GpuHaHCMpPOBaHWe cTapTanoe B coepe
BOCCTaHOBJIEHUSI IKOCUCTEM, Yr1epPOOHbIX PbIHKOB U
YCTOMUMBOrO CenbCkoro xo3sainctea. KomnaHum, Takne
kak Mirova, Astanor n Superorganism, yxe MHBECTU-
PYIOT B AECATKU MPOEKTOB, CBA3AHHbLIX C B1opasHoob-
pasveM 1 LUPKYNapPHOM 3KOHOMUKOWN.

PacTylumin nHtepec Kk NprpogHOMy GUHAHCUPOBAHWIO
CO CTOPOHbI YaCTHOrO KanuTasna, BeHYypHbIX GOHOO0B
N CTPaxOBbIX KOMMAHWUI CUTHANN3NPYET O CTRYKTYPHbIX
n3MeHeHusx B 3Tol cpepe. OfHaKO OCTAIOTCS BbI3OBbI,
CBSi3aHHble C HEXBAaTKOW [aHHbIX, HeonpepesneHHo-
CTbIO MHBECTULMOHHBIX PUCKOB M HEOBXOAMMOCTbIO
JanbHenLero pasBuUTUS WMHCTPYMEHTOB CHUXEHUS
PWCKOB AN MPUBREYEHUs MacCOBbIX WHBECTULMN.
Oxwnpaetcs, yto B 2025 rogmy ycunutcs BHWMaHMe
K 3TUM BOMPOCaM Ha MexXAyHapOZLHbIX MioLlagKax,
Bkntovas COP30 B Benene (Bpasnnus).
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UNEP FI: conocraBnenue takconomun ACEAH 1 natu rocypapcre-uneHoB

@OuHaHcoBas nHuumatmea Nporpammel OOH no okpy-
xatowen cpegne (UNEP Fl) onybnukosana aHanutmnye-
ckuin 0630p «TakCOHOMMU YCTONYMBOrO PpUHAHCUPO-
BaHusa B ACEAH: Ha nyTu k permoHanbHoOM rapMoHm3a-
unnx». B nccnegosarmm gaetcs 0630p OCHOBHbLIX KOM-
noHeHToB TakcoHomum ACEAH un paccmatpusaeTtcs
CTPYKTYpa KaxXAoW W3 HaLMOHasbHbIX TakKCOHOMMUM
natn rocypapcrs-yneHos ACEAH (MHpgoHesusa, Manan-
3us, @ununnunel, CuHranyp n TannaHg) U nx cooTeeT-
cteue anemeHTam TakcoHomum ACEAH ¢ ncnonb3sosa-
HUeM noapobHbIx MaTpul. K HUM OTHOCATCA BKJTHOYe-
HUWe sKonoruvyeckux uenen TakcoHomun ACEAH;
peKoMeHAyeMble MOAXOAbl AN OLEHKU CyLLeCTBEH-
HOro BKflada B 3TW LeAU; NPUOPUTETbI CEKTOPOB;
n cobnopeHve kputepues «He HaHOCUTL CyLLecTBeH-
HOro Bpefa», KOpPekTUPYLWMX Mep ANf nepexona u
coumanbHbix GakTOPOB.

Kntouesble BbiBOAbI aHanmMsa:

- Bce TakcoHOMUM OpUEHTMPOBaHbI Ha CMsArYeHne no-
CNeacTBUN U3MEHEHMS KNMMaTa 1 adanTtaunio, HO B He-
KOTOPbIX CTPaHax TakxXe yYMTbIBatoTCs AOMNOSHNTENb-
Hble MPUOPUTETLI, TakmMe Kak 3almTa bropasHoobpa-
31, NPUHLMMNbI LUPKYIAPHOM 3KOHOMUKIW 1 ynpasne-
HMEe MOPCKNUMU pecypcamu;

- PasHble cTpaHbl MCNonb3yloT pasHble MeTOL010MM
OLLEHKN YCTOMYMBOCTM MNPOeKToB. Tak, Manansua n
OUAMNNUHBI NPUMEHSAIOT NPUHLMMAMANbHBIA NOAXOM,
OCHOBaHHbIN Ha OBLLMX NPUHLMNAaX YCTONYNBOTO pas-
BuUTUS; CrHranyp v TannaHg UCNoJb3yoT TEXHUYeCcKme
kputepun (TSC) ons oueHKN COOTBETCTBUS NPOEKTOB
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ycTonumsbiM cTangaptam; MHpoHesws codeTaeT oba
noaxofa, Yto fenaet ee mofens bonee yHusepcasns-
HoWm;

- HecmoTps Ha paznnuunsi, HauMoHaslbHble TaKCOHOMMUMU
OoxBaTblBalOT cxoxue cekTopa. [lo mepe pas3suTUs
KpUTEepUeB M paclUMpeHnss MX oxBaTa COrjaacoBaH-
HOCTb C pervoHanbHol TakcoHommen ACEAH yeunuea-
eTcs.

UNEP Fl otmeuaert, yto ACEAH craHOBUTCS BaXHbIM
MUrPOKOM B r106anbHON cucTemMe YCTOMUYMBOro puHaH-
cupoBaHus. PervoHanbHble U HaLMOHasbHble TaKCOHO-
MUM NPOAOSIKAT Pa3BMBaATbCA C YYETOM Hay4HbIX
LaHHbIX, TpeboBaHU NPO3PaYHOCTN U MeXAYHaPOL-
Hon koopanHaumn. CtpaHsl ACEAH, koTopblie noka He
BHEAPWIM  HaLMOHaNlbHble  TakCOHOMWW,  MOryT
MNCMNOMb30BaTh OMbIT NMMOHEPOB PErnoHa, 3akvato-
LLIMIACA, B YaCTHOCTU, B C/ieAytoLLEM:

- NnpoHesuiickaa mogens obbeanHeHns AByx noaxo-
[L0B MOXeT Nomoub chbanaHcMpoBaTh MMOKOCTb U CTPO-
rocTb KpUTEpUEB.

- Yuactue Cunranypa B MHOroCcTOpOHHe TakCOHOMUM
Common  Ground  cnocobcTByeT — MOBbILLEHWIO
COBMECTUMOCTN MeXAy Pa3fIMiHbIMUN IOPUCOUKLUSIMU.
- [nsa ¢puHaHCoOBOM OTpaciv efmHbie U CONOCTaBUMbIE
TaKCOHOMWW MOMOTYT CHW3UTb PUCKM TPUHBOLLWHIA
W HEeCcOrnacoBaHHbIX CTaHAapTOB, a TakXke yKpenaTt
LOBepue MHBECTOPOB 1 obecnedyaT NPUTOK Kanutana
B YCTOMUMBbLIE NPOEKTHI.
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https://www.unepfi.org/news/trends-and-innovations-in-nature-financewhat-to-look-out-for-in-2025/
https://www.unepfi.org/regions/asia-pacific/asean-taxonomies-analysis/
https://www.unepfi.org/regions/asia-pacific/sustainable-finance-taxonomies-in-asean-towards-regional-harmonization/

OTBETCTBEHHOE MHBECTUPOBAHWME N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

MAPT 2025 T.

O3CP: 0630p 3KkoN0rMyeckon apdekTuBHOCTU ANOHUM

OpraHuzaums 3KOHOMUYECKOrO CO-
TpyaHuyectBa un passutmua (OICP) @)OECD
onybnvkoBana  HOBbIM  0D30p

3KOJSI0rM4ecKon 3¢ PeKTMBHOCTM

AnoHnn. [lokyMeHT COAEeP>XKNUT OCHO- )

BaHHYlO Ha (akTUYeCKUX [LaHHbIX e
Japan 2025

oueHKy akonoruyeckon addekTms-
HOCTU CTpaHbl 3a nocrefHee fecs-
Tunetne, a Takxke 34 pekomeHpa-
umn.

Mpenbioywmnn ob3op Bbin
BbinyweH 8 2010 rogy.

O3CP oTtmeyaeT, yTto AnoHuns gobu-
Jlacb NPOrpecca B CHUXEHUW faBe-
HUS Ha OKPY>XAIOLLYHO Cpeay, BKIO-
yasi MCMOMb30BaHME SHEpPruu, Bbl-
Bpochbl NapHUKOBLIX ra3oB, 3arpsis-
HeHve Bo3gyxa u otxogbl. CTpaHa
BCce Dosiblle MHBECTUPYET B nepe-
XOf, K YACTOWN 3HEPrvn 1 LnpKynap-
HYIO 3KOHOMWKY, HO ee 3Heproba-
JIaHC OCTaeTcs yrnepofoeMKmM, a yCums no nepepa-
BoTKke HeOBXOAMMO MOBLICUTb, OCODEHHO B OTHOLLE-
HUM MNacTUka. AnoHUs noBbicKMa CBOW KAMMaTuye-
ckue amMbuumm, HO [OJIKHA YCKOPWUTbH COKpalleHue
BbIDPOCOB M OTKazaTbCA OT WCKOMAaeMoro TOMIMBa,
uTOBbI [OCTWYL yriepogHon HenTpanbHocTn k 2050
rogy.

CrpaHa cozfana HafexHbl MoTeHuman agantauum
K U3MEHEeHWIO KnmaTta u bonee akTMBHO BOBEKaeT
UaCTHbI CEKTOP B COXpaHeHne BuopasHoobpasus,
UTOBbI CMAMYMTL COXPaHAIOLLEECs AaBIeHNE Ha IKOCK-
cTemMbl 1 BMabl. [Ins ycnewHoro 3eneHoro nepexona
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MHNUMNATUBDBbI U MPOEKTDI
B CPEPE OBPA30OBAHUA

N PACMPOCTPAHEHMA 3HAHUN

OECD Environmental Performance

HeOobXO4UM KOMIMIEKCHBIN, 3KOHO-
Mudeckn 3pdeKTUBHbIN NakeT Mep
NONUTUKM.

[MpaBuTenbctBoO fANoHWMKM HamepeHOo
pacumpaTb BO30OHOBMAEMbIE
NCTOYHUKUN IHEPTUM, SOEPHYIO 3HEP-
reTmky 1 cokpaiiaTb BbiOpPOCH OT
3/1eKTPO3HEPrUN Ha OCHOBE MUCKOMa-
eMOoro TOMJMBa, WCMOMb3ys HOBblE
[OPOrocTosiLne TEXHONOrnK, Takme
Kak BOAOPOA W ynaBfvBaHWeE yrie-
popaa.

Asapus Ha A3C «Dykycuma-1»
B 2011 ropy okasana rnybokoe Bnu-
SHME Ha 3KONMOTUYECcKyl MOUTUKY
M nokasaTenn CTpaHbl 3a nocnefHee
fecstunetue. [lprocTaHoBka pa-
BOTbl BCEX AAEPHBIX PEaKTOPOB A
npoBepok GesonacHoCT! ycununa
3aBUCMMOCTb OT UCKOMaemMoro Tor-
NvBa Af1S NPOU3BOACTBA 3MEKTPO-
3Hepruu, a BbIDPOCH MapPHWKOBbLIX ra30B AOCTUMIN
ncropuyeckoro makcumyma B 2013 rogy. C Tex nop
3aBUCMMOCTb OT WCKOMaeMoro TOMJiMBa HEMHOro
CHU3MNAach.

Mo cocTosiHuio Ha sitHBapb 2024 rofa AnoHus peakTn-
BMpOBasia TpeTb AENCTBYIOLUNX PeakTOpPOB CTPaHbl,
KoTOpble Oblnn OTKOYEHbI nocsne aBapun Ha Dyky-
cume. [1paBUTENBCTBO OXMAAET, UTO MOBTOPHbIN
3anyck 30 peakTopoB NO3BONUT AAEPHON dHEPreTnke
nokpbiBaTe okono 20% npoun3BOACTBa 3SIEKTPOIHEP-
rN K KOHLY AecaTuneTms — sasoe bonblue, yem B 2023
roay.

CFA Institute ybupaeT mapkupoBky «ESG» us ceptudukara ESG-unsectupoBaHus

[nobanbHas opraHuWzaums Mo npodeccroHansHON
cepTnoukaumm CFA Institute coobLumna, 4To MckmounT
TepmuH «ESG» n3 csoero «Ceptudukara no nHeectm-
posaHuio B ESG», nepenmerosas ero B «Ceptudukar
Nno yCTONYMBOMY UHBECTUPOBAHMION.

M3 pasbsicHennn CFA Institute cnegyeT, 4To M3MeHe-
HWe Has3BaHusa cepTudukata MMeeT CUMBOJSIUYECKUNA
XapakTep 1 oTpaxaeT ckopee peakLuuio Ha NoNTU3U-
poBaHHOE BOCNpUsTUE camoro TepmuHa «ESG».

CFA Institute 3anyctun rnobanbHylo nporpammy
ceptudmkaumm no ESG-nHsectnposanuio 8 2021 rogy.
Tenepb B COODLIEHWMN OpraHM3auMm roBOPUTCS, 4TO
C MOMeHTa 3anycka ceptudukarta «koHuenuus ESG-
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MHBECTMPOBaHWSA npeTepnesna naMeHeHus», [obasus,
4TO TEPMMH «YCTOMUYMBOE MHBECTMPOBaHME» Tenepsb
TO4YHee oOTpaxaeT Donee WMPOKOE, AOITOCPOYHOE
BO3[ENCTBNE U MHBECTULIMOHHbBIE LieSn, Ha MOAAEPXKKY
KOTOPbIX HanpasfeH cepTudukar.

Mpu 3TOM OTMeYaeTcs, YTO, HECMOTPS Ha CMeHyY Ha3Ba-
HWS, y4ebHas NporpamMMa ocTaHeTcs npexHen v dyaeTt
oXBaTbiBaTb WMPOKNI CrekTp $HakTopoB B KaXAon 13
Tpex obnacrten ESG-MHBECTMPOBaHNS: 3KONOrM4eckon
M coumanbHon cdepax, a Takke B KOPMNOPaTUBHOM
ynpaBfieHnu.

MameHeHne HaszBaHusA BCTynaeT B cuiy 8 anpens 2025
ropa.


https://www.oecd.org/en/publications/oecd-environmental-performance-reviews-japan-2025_583cab4c-en.html
https://www.oecd.org/content/dam/oecd/en/publications/reports/2025/03/oecd-environmental-performance-reviews-japan-2025_947dc3da/583cab4c-en.pdf
https://www.cfainstitute.org/programs/esg-certification/name-change-faqs

IFAC Bk/toYaeT HaBbIKM OTYETHOCTU MO YCTOMYMBOMY Pa3BMTUIO B CTaHAAPTbI ObyYeHus

MexpyHaponHas degepauus byxrantepos (IFAC)
BKJIIOUMSIA KOMMETeHUUM B 0BMacTM yCcToMuMBOro
pasBUTUA B NPOrpamMMbl HavaibHON NOATOTOBKM MPO-
deccroHanbHbIX DyxranTepoB MO MeXZyHapPOAHbIM
obpasoBartenbHbiM cTaHgapTam (IES).

MepecmoTp craHpapToe IES obycnosneH cywecrseH-
HbIM POCTOM CMpOCa Ha packpbiTe uHbopMaumu,
CBSI3aHHOW C ycTONuYmBbIM pa3suTrem. OBHoBEHWE
KacaeTcsl aHanm3a yCTOMYMBOro PasBUTUS, OTHETHOCTH
N rapaHTui. BHeppeHne KOHUEMNUWN YCTOMYMBOTO
passuTua B IES rapaHtnpyer, uto Byxrantepsi cMoryT
cBsA3bIBaTb GUHAHCOBbIE AaHHble U faHHble 06 ycTon-

PENN3

5

4YMBOM Pa3BUTUW, OLEHMBaTb BO3LAENCTBME YCTOMYU-
BOIO Pa3BUTUS Ha bM3HeC-Moaenu, LenoYKn CO3AaHNs
CTOMMOCTM W OpraHmMsauunoHHyto ctpateruo. IFAC
TakKe BbIMyCTUNA MOSICHUTENbHbIE MaTepuanbl ONs
COAEVNCTBUS  BHELPEHWMIO  HOBbIX  KOMMETEHLMN
npodeccroHabHbIMK ByxranTepckMmMmn opraHv3aLm-
MU, YHUBEPCUTETAMM 1 y4ebHbIMU MpOorpaMMamMu.
Hogbie cranpaptsel IFAC Betynst B cuny 1 uona 2026
ropa.

B coctas IFAC BxogsaTt bonee 180 npodeccroHanbHbix
Byxrantepckunx opraHusaumii nz bonee yem 135 topuc-
AVKLMI NO BCEMY MUPY.

119017, MOCKBA, Y/1. 6OJ1IblWUAAG OPObIHKA, O. 44, CTP. 4
GLOBALREGULATION@AC-FORUM.RU

Mpw nepeneyatke MaTepuanosB MOHUTOPWHra ccbiika Ha ALl «Popym» obsizaTenbHa


https://www.ifac.org/news-events/2025-03/ifac-enhances-international-education-standards-equip-professional-accountants-sustainability

