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Highest Stock Market EVER, best economic numbers in years,

unemployment lowest in 17 years, wages raising, border secure,
S.C.: No WH chaos!
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As usual, the Fed did NOTHING! It is incredible that they can “speak”
without knowing or asking what | am doing, which will be announced
shortly. We have a very strong dollar and a very weak Fed. | will work
“prilliantly” with both, and the U.S. will do great...

Donald J. Trump &
@realDonaldTrump - Follow

..My only question is, who is our bigger enemy, Jay
Powell or Chairman Xi?
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. . ) ) Number of Designated Enterprises (end of year)
I'ype of Designated Enterprises
2020 2021 2022
Narcotic drugs : 32 32 33
APls 16 16 16
Pharmaceutical Preparations 25 26 27
Pharmaccutical precursor chemical manufacturers 19 20 17
National wholesalers of narcotic drugs 3 3 3
Regional wholesalers of narcotic drugs 593 [603 618
Designated dealers of precursor chemicals 41 |50 |64

Source: Author compiled data from Drug Supervision and Administration Statistics Annual Reports (2020, 2021, 2022)
published by China Data Center for Food & Drug Administration

Mote: Active pharmaceutical ingredients (APIs) are the active I in aph ical drug that produces the
required effect on the body to treat a condition. APIs are produced by processing chemical compounds.

Pharmaccutical Preparations are drugs intended for human or veterinary use, presented in their finished dosage form.
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TARIFFS WORK: Studies have repeatedly shown that contrary to public rhetoric, tariffs can be

an effective tool for achieving economic and strategic objectives

* A 2024 study on the effects of President Trump’s tariffs in his first Administration found
that they “strengthened the U.S. economy.” and “led to significant reshoring” in
ndustries like manufacturing and steel production

* A 2023report by the US. International Trade Commission that analyzed the effects of
Section 232 and 301 tariffs on more than $300 billion of U.S. imports found that the
tariffs reduced imports from China, effectively stimulated more U.S. production of the
tariffed goods, with very minor effects on prices.

* According to the Economic Policy Institute, the tariffs implemented by President Trump
during his first Administration “clearly show[ed] no correlation with inflation” and only
had a temporary effect on overall price levels.

* Ananalysis from the Atlantic Council found that “tariffs would create new incentives for
US consumers to buy US-made products.

« Former Biden Treasury Secretary Janet Yellen affirmed last year that tariffs do not raise
prices: | don't believe that American consumers will see any meaningful increase in the
prices that they face.

« A 2024 economic analysis found that a global tariff of 10% would grow the economy by

$728 billion, create 2.8 million jobs, and increase real household incomes by 57%.
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Republican states attract heavy investments in IRA clean energy
projects
Totals announced by state; US$ bn

2 4681012141618

22 E2, BIBIEAZH 2| M2 ME

(23112] BreAf A L 2fSHE(CHIPS) 2 45 XY

CHIPS and Science Act incentives announced
Preli Y da of terms i, D ber 2023-May 2024

M Packaging m R&D m Semiconductors

QOregon,

Intel, New York,
USLBIQ.Sh‘r\d " Micron,
aho, US$13.64bn

Micron

US$13.646n . .o :
Arizona, Intel, .

US$19.5bn, ‘ Ohio, Intel,
and TSMC, US$19.5bn

US§1.6bn
. Texas,
. Samsung,
NewMexico,  s$25.6bn in
Intel, four projects
US$19.5bn

262, BESASH 2IAIMES
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@ Donald J. Trump 2+ Follow

The F-35 program and cost is out of control.
Billions of dollars can and will be saved on
military (and other) purchases after January 20th.
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[2&125] Fibrebond o] 2E3 C|0[E{MIE] £3M

DATA CENTER SOLUTIONS

QuALlTvumurAcTuRmG bre
CAPACITY: With production space under roof exceeding 1,000,000 sq. ft (as of July 2025) and

DELIVERY TIMELINES: Fibre

timeframes compared t

SUPPLY COORDINATION: We design complex solutions ar
thousands of parts, incl

TESTING CAPABILITIES: Beyo,

PROJECT MANAGEMENT: Our project management teams understand a customer's priorities

A2: Fibrebond, BHeHEAISH 2|A2|4IEf
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GE Vernova (GEV) [etat2| M=

>> 12 7Y M3 PER 39.6 HH, 12 74 M3 EV/EBITDA 21.7 Hf

GEHcHO] 12709 A8 PERS 39.6Hi2 1 mo 432ufEct Ut} 12742 4188
EV/EBITDA: 21.7H]2 1\ B 228 H ) W& S-olct,

>> i 8|A 74.3%, B SEFT409.63 =
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PBR 95 84 7.0 56
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ROE 183 176 247 297
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Rockwell Automation (ROK US) [etat2| M=

(H13] S 2E00[49| H20{0|4H E0[E (B9 BTt 22, %, b
7= 2022 2023 2024(E) 2025(E) 2026(E)
& 9,058 8,264 8,067 8,582 9,181
OfE HAE(YoY) 16.7 -8.8 24 6.4 7
Fo| 1,693 1,191 1,442 1,703 1874
Yol JYE(YoY) 2638 -29.7 211 18.1 10
FYo|dE 187 144 179 199 204
«0Y 1,387 953 983 1,164 1,148
=0[% JHE(YoY) 488 313 32 184 -14
EPS 12.03 832 872 10.31 11.91
EPS HJE(YoY) 50 -30.8 48 183 156
PER 212 272 289 244 213
PBR 92 87 8.1 76 69
EV/EBITDA 17.3 212 205 180 16.3
ROE 440 269 283 321 337
2= Bloomberg, SEtEAISH 2|A2|AIE
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RBC Bearing (RBC US) [etat2| M=

[(E14] RBCH|O{Z! HR0i|0| 4 E{|O|= (Ehl: 4Dt 2y, 9%, )
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