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Forecast earnings & Valuation

12 ZLHAAR) FY23 FY24 FY25E FY26E FY27E
=0|xt0]2 6,861.8 7,168.8 7,0141 6,984.6 6,744.0
H|o[x}2Z0( 2,332.0 1,663.9 1,862.4 2,146.9 2,382.4
ol 3,499.0 4,253.8 4,343.2 4,499.2 4,391.3
MiEold 3,517.5 42228 4,310.6 4,466.2 4,4735
RlefEF0(2 2,506.3 3,086.0 3,155.6 32736 3,2791
BIH2(%) -20.2% 231% 2.3% 3.7% 0.2%
ROA(%) 0.5% 0.6% 0.6% 0.6% 0.6%
ROE(%) 8.1% 9.8% 9.7% 9.1% 8.4%
EPS(#) 3,708 4,273 4,369 4,354 4,361
BPS(#) 45,844 41,890 46,209 48,670 53,010
PER(HH) 35 3.6 41 41 41
PBR(tH) 0.3 0.4 0.4 0.4 0.3
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2022-07-13 Buy 19,500 (39.68) (3744) 2024-02-13 Buy 18,000 (19.31) (15.06)
2022-08-04 Buy 19,500 (39.78) (36.15) 2024-04-15 Buy 18,000 (20.09) (15.06)
2022-10-14 Buy 16,600 (29.22) (27.71) 2024-04-26 Buy 18,000 (20.09) (15.06)
2022-10-26 Buy 16,600 (2647) (21.08) 2024-05-21 Buy 19,000 (24.27) (21.68)
2023-01-11 Buy 17,000 (2467 (20.71) 2024-07-15 Buy 19,000 (23.86) (2142
2023-02-09 Buy 17,000 (29.68) (20.71) 2024-07-26 Buy 20,000 (22.28) (17.00)
2023-04-20 Buy 16,500 (29.03) (2879 2024-08-29 Buy 20,000 (2087) (14.60)
2023-04-25 Buy 16,500 (2861) (26.18) 2024-10-28 Buy 22,000 (26.83) (2082
2023-08-11 Buy 15,000 (19.27) (15.13) 2025-03-04 Buy 22,000 (2657) (2082
2023-11-10 Buy 15,000 (1744) (13.07) 2025-04-02 Buy 22,000 (26.30) (2082
2024-01-15 Buy 15,000 (1631) (1.67) 2025-05-07 Buy 22,000
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2 Buy (0liz) Trading Buy(TH<~) Hold(£5%) Sell(Dix)
Hig 96.5% 28% 07% 0.0%
[ ©5 Exiold ]
Overweight(HIZ2rH): §E HHUHS| JHMat el ATF712| 45 7Ich Neutral(Z&): 23 HCHEY| Rol0(et Helt O HE|X| 2

Underweight(HIS): 5 HC{HIEO| ofolet ahi AEF712| of2t 7|ch

[71Y Xzt U EXISE ] 2= 6712 7|F, 2015.61(Strong Buy S2 AtH)

Buy(0H4+): KOSPI Eh| 7|cH2lE 10%014 Trading Buy: KOSPI CHH| 10%014 x3t4-0! ol Alz|Lt StAM 22 22
Hold(:8): KOSPI Cht] 7|cH42l& -10~10% Sell(THE): KOSPI CHH| 7[ch4-2lE -10% Olst
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