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0 L]
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Aol 194 241 281 314 350,000

99H0/IE (%) 7.9 8.8 95 9.8 300.000 -
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EPS (&) 3,830 4,895 6,191 6,932

PER (tH) 14.4 13.2 10.4 9.3 150,000

PBR (tH) 1.6 1.7 1.5 1.3 100,000
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AP HEAH (M A H) 1,522.5 HiIgE(25E) 1.24%
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ROE (%) 25.3 22.3 20.0 17.7 50,000
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1[0 [EHOlIA] EHIHEl= = Z{aHeHo|| CHaH A=A E0] 2.73%6, H2i= A Eo] 1000 -
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XtZ: NAVER, NHEXISH 2|M X282 XtZ: wiseapp, NHEXISH 2|MX |28

O NHEXISH 27



IV. AE{SU/AIY: B|=2|X| 2, 2EoOL...

71712 (035720.KS) - tH

S15tQ.E JHo ut
E7|2 A0 ®e

2

42

EE
= US
2025 & J{THO|| [}E
MH|A H|Z0| ofI”E0] US
X2l AF A& JHME Iy, 3

PPtemo] 5X
YOIt IPIR_AIY R i

sHHE| &

AlX Mt 8 Valuation(IFRSQ1A)
(HA?) 2024 2025E
o= 7,872 8,052
ajejolel 460 583
%20/ E (%) 5.8 7.2
EBITDA 1,322 1,440
20|92 -162 467
X|HiX|2 =0]¢| 55 526
EPS (%) 124 1,189
PER (HH) 306.9 34.2
PBR (HH) 1.7 1.7
ROE (%) 0.6 5.1
Net Debt(-Cash) -5,599 -6,200

HIH7H4/7, B)
A7HEH(H A )

40,650 QI2QIX|E
18,037.3  HHGE4ClE(25EF)

Z: EPS, PER, PBR, ROE= X|H{X|&2 7|&
XI2: NHEAS A 2| MK 28 [

O, 3827] & "

B E2h, %

[ g, SMRAE(EQ!

X8t ohs% XY

2026F 2027F
8,604 8,916

654 715

7.6 8.0

1,519 1,567

529 589

596 663

1,350 1,501

30.1 271

1.6 1.5

55 5.8

-6,903 -7,900
28.4%

0.17%
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%42{0|9| 1,182 1,531 1,590 1,726 CHEoHCH3 Dt Extraction RPG
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SxIH4/7, H) 1,008,000
AIPHEY (A ) 71,7434

Z:EPS, PER, PBR, ROEE X|H{X|& 7| &
X2 NHEXSH 2| A A28 Hat

O NHEXISHA

2025E
5,752
1,714
29.8
2,378
1,340
1,340
18,831
53.5
59
11.6
-812

o=oIxEg
S0l £ ('25E)

2026F
6,685
2,076
31.1
3,104
1,625
1,625
22,827
44.2
5.2
12.4
-2,003

2027F
7,816
2,500
32.0
3,730
1,959
1,959
27,526
36.6
45
13.2
-3,739

13.5%
0.00%

(Al od
= =

o

(@]

) o & (%]
9,000 —eo— %ol
8,000 -
7,000 -
6,000 -
5,000
4,000 -
3,000 -
2,000 -
1,000

gl W
23 '24

XIE: &I gHIO|R2EA NHEALSH 2|MAI2E

'25E

'26F

'2TF

30

27

24

51



VII. M|2F/H}0|2: of H =l S22Hd 2 2521 7|2 oMo gl=1mE|H (3})
- . -l-
O|OkIZ ( ) 7 | E: 0-| |- |)kl-
oto|el 128940 .KS ZAdot0| B0 22 = Of|A
* 127| HZ 0= 3,890 (-4% y-y) X L0 577HR(-25% y-y) 2= HMMA ot ofj ot
- 2230 127 o1 9779Y(+30% g-q) L FYOIY 101AU(YLOIUE 10%, +4.7%p gq-q) Cl4. ZHH =4 ofnfz A%
AEERIE SHo0]e] Eo{2R2 = J[CH. EERHQ! || Bts E2|HE sHiA
« OH0|YE EHE: TIEHAIR| @ HO R Q4 34 A|50F HE S E 0| A MA| A A[2SHH AX Hied Mak Z6f 1o BHIE J|CHZ2E o™
- SHH 62 ADA 83|00l A 2] LA-TRIA(TAN 2! LA-UCN2 H|O|E & HEE X8| 88
A MY 9 Valuation(IFRS1Z) otojetE 12908 M3 PER HHE
(M=) 2024 2025E 2026F 2027F o )
oty 1,496 1,667 1,823 2,012 () = Price 15.0x 20.0
Fyol 216 245 272 298 500,000 ——25.0x ——30.0x —35.0x
AHHOIUE (%) 14.5 14.7 14.9 14.8
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0 | | | | |
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Z:EPS, PER, PBR, ROE= X|H{X|& 7|& XtE: NHEXISSH 2| M X|= 5 HMat

Rh&2: NHEXHS S 2|A K| 25 Fat

58



SILI28X|Z= (086790 .KS) - =HO0|= XH=2H|g 1t2
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52/8 9.3 7.1 0.8 7.0 03 r
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PER (HH) 43 40 3.8 3.5
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ROA (%) 0.6 0.6 0.6 0.5

ROE (%) 10.1 9.6 9.2 8.9 0.0
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[231] 27| 127| AA Preview (IFRS 9134)
1Q25E

(HY3) 1Q24 2Q24 3Q24 4Q24

Ol y-y g-q Al A
KB=&
20[Xt0|2| 3,151.5 3,206.2 3,165.0 3,304.0 3,380.7 7.3 2.3 -
%ol 2,355.4 2,302.3 2,357.5 1,030.1 2,308.5 2.0 124.1 2,192.9
H=ole| 1,407 4 2,369.3 2,284.1 924.5 2,188.5 55.5 136.7 2,156.5
X|HYX|520] 2] 1,049.1 1,732.2 1614.0 682.9 1,629.5 55.3 138.6 1,593.3
e
20[Xt0|2| 2,815.9 2,821.8 2,855.0 2,909.6 2,935.6 43 0.9 -
%ol 2,068.2 1,852.5 1,869.9 759.3 2,002.5 -3.2 163.7 2,005.2
HEo|o| 1,790.5 1,871.4 1,765.4 696.5 1,982.5 10.7 184.7 1,983.2
X|H{ x| £2:0] 2] 13215 14255 1,297.1 4734 1,440.0 9.0 204.2 1,438.9
CINEE-EIES
20[Xt0|2| 2,220.6 2,161.0 2,195.8 2,183.6 2,293.1 33 5.0 -
%ol 1,563.1 1,359.1 13314 601.6 1,399.7 -10.5 132.7 1,376.3
HEo|o| 1,400.7 1,445.1 1487.6 718.8 1,394.7 -0.4 94.0 1,389.1
X|H{ x| £2:0] 2] 1,034.0 1,034.7 1,156.6 513.5 1,024.6 -0.9 99.5 1,029.9

Xt&: FnGuide, NHEXH2S 2| M |22 Xt
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1,977.6
1,029.7
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780.8
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148.4
147.9

111.2

).
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2,196.9
1,253.3
1,246.9

931.5

1,975.3
827.6
824.7

608.2
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169.8
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120.2

3Q24

2,219.5
1,177.0
1,200.7

904.4

1,956.6
1,126.1
1,084.8
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173.7
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124.2
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4Q24

2,271.7
674.2
631.3

426.1

1,982.4
636.7
656.9

473.7

319.1
115.0
112.0

84.5

O & |

2,257.7
1,046.4
1,066.4

767.7

2,018.9
1,025.9
1,035.9

7641

331.2
177.6
177.6

133.2

1Q25E
Y-y q-q
2.7 -0.6
-9.1 55.2
-6.8 68.9
-6.8 80.2
2.1 1.8
-0.4 61.1
0.8 57.7
-2.1 61.3
12.4 3.8
19.7 54.5
20.1 58.7
19.8 57.8

1,032.3
1,037.4

744.6

991.9
990.4

733.9

171.4
172.2

128.3
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300
250
200
150
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2027F
1,749
1,532
180
1,067
2,114
3.2
49,741
6.9
0.8
2.2
1.4
23,500

2 7|ch

2026F
1,705
1,498
170
1,023
2,048
4.1
48,183
7.2

0.8

2.2
11.8
22,000

2025E
1,674
1,470
167
945
1,967
-5.1
46,273
7.5

0.9

2.2
12.2
20,500

2024
1,889
1,578
271
845
2,074
48,780
7.3

1.0

2.4
13.1
19,000
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(28] 7207|Y 127] 4% Preview (IFRS A4 %7, 0[2] HE)

[

(A2 1Q24 2Q24 3024 4Q24 oA yl?ZSE 4G A A
DB&3HEEY

HE&0 562.9 534.4 361.3 160.5 326.0 =421 103.2 -
N 203.7 171.0 244.8 124.1 179.8 -11.7 449 -
M|F0[< 785.5 716.2 615.1 339.9 519.3 -33.9 52.8 566.0
Z2=0[<] 583.4 540.7 453.9 194.3 389.5 -33.2 100.5 416.9
JEII-A-I§|-x|-|

B2y&9 620.1 577.5 476.7 215.0 489.9 -21.0 127.9 -
Ext&9 293.0 226.4 264.0 62.0 306.7 4.7 394.9 -
M|Z0[<] 917.7 806.0 743.8 277.0 799.1 -12.9 188.5 877.1
22|=0[ 701.0 611.4 554.1 207.1 598.5 -14.6 189.0 643.2
GICHSH &

29| 532.9 375.9 182.0 -47.8 219.5 -58.8 sH -
N 108.2 95.9 109.1 38.8 91.0 -16.0 134.4 -
M|F0[< 632.0 466.0 285.9 -17.5 303.3 -52.0 =¥ | 3543
&7|2:0]9 477.3 355.7 213.4 -15.7 2275 -52.3 sH 269.5
oy

HE&0 268.0 4436 475.3 -645.1 336.4 25.5 sH -
N 478.6 463.8 319.1 701.6 509.2 6.4 -27.4 -
M|Z0[<] 830.8 993.8 892.5 96.7 928.0 11.7 859.8 938.8
22|=0[ 622.1 746.4 673.6 64.7 685.1 10.1 959.0 641.9
[edic

B2y&9 90.8 183.7 106.8 1249 119.1 31.2 -4.6 -
Ext&9 129.3 30.4 173.8 57.2 105.9 -18.1 85.1 -
M|Z0[<] 219.6 211.5 290.7 183.1 227.0 3.4 24.0 233.2
22|=0[ 175.5 172.3 236.8 136.0 172.5 -1.7 26.9 185.4

Xt&: FnGuide, NHEXIS# 2| X282 Mgt
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[52] A HE40| EOLL HOIFRAM0| o8t X|& 3 MY

SHYUE 1) LH=0f| 2|8tot AHO =2 ZhN| O|:2t A X0 O|X|= 0| XMetXH0| 11, 2) ot=2 FHA|H S<t4d 2ot 0|2 SA| 20| Clst
J|CHZO| EXHsHH, 3) YZtoZ = 27| Al o

1) CHX|H2H A 29, 2) ZO0HE XH2H, 3) sie|F=A @5 X[E0 2 SII5Hs HHCHZE0| SHAF E2HE|X| =2l0f 7|04 2

CHA|HEH A UAEY 0| E= YT HHCHZ 2F 2. 52 (KRX 2F 15X 2])0|H, J{QIEXIX} 0|20| Biot |25 80| I 52

SO KO S| = QIEXIXFS| AR RHEIU0| [HE Hel 2dzt 5 CHKt2 | 2|CH

SHelFAl LHAF HHCHS 2f 6XRCHE YDSHH 24528 & F™UEL X5 MH|A U2tE2 ERE WA 1HH ZUFAKNEH 242 20|
3| StEEHX|= 2 Ao = oo

HHZ|X| SHAF 127 X2 HAMAY 2o 22 AZ M3 o, BE2HEX] BEE22| y-y, g-q S&0| =0 =, ZLHL| EXpXA
/A OIAIE X5HA 912t0 2 QALSH S 2 0f 4t

Top-picks: ?|&5 3, O2HOAI5H
Top-picks

5|9in 5c Exto|H  REEI(Y)  HIIHE) PER (44) PBR (“H) ROE ()

= = TASE ) SRR SR 2025E 2026F 2025E 2026F 2025E 2026F

slesH 039490.KS Buy 180,000 109,200 33 31 05 04 14.8 14.1
OZHOIMSE  006800.KS Buy 13,000 8,770 55 5.1 0.4 04 74 73

Z: 4% 7Y B9t |, PER, PBR. ROEE X|HYX|E 2=
Tt NHEASH 2|MX|2 8 HY



X. 3H: SHA= MH0||= =S AL

7|83 (039490.KS) - sli2|+=4,

EASUS AHOID 19, {2lEA HILL2 S 8~9bpE

2ol ATf 1B QI7tS S8 L0 A E. EALE| PF o

T

Al xat gl Valuation(IFRSQ1)

S|
EE)) 2024 2025E 2026F 2027F
v pu Ll 1,846 1,789 1,971 2,075
THOY 242 | 748 763 879 941
%39i0|2 1,098 1,027 1,093 1,134
N|Eol¢f 1,092 1,043 1,105 1,146
X|uj20|2 835 873 925 959
EPS (%) 31,008 32,816 34,766 36,071
BPS (%) 210,068 232,994 260,054 288,419
PER (HH) 37 3.3 3.1 3.0
PBR (HH) 0.6 0.5 0.4 0.4
A8k (%) 23.1 235 22.2 21.4
ROE (%) 16.0 14.8 14.1 13.2
XY IH4/7, ) 109,200 Q|=ZQIX|EE 26.2%
A7 FEH (A S) 2,672.9 H|ZAQ|E('25E) 7.3%

! EPS, PER, PBR, ROE= X|HHX|& 7|&
A2 NHEASH 2| MR 22 HY

Lo AX

2 of FO|o B IBL

00021 I(FIE7} 158r)0| Fote| o2 XH8ots Fo| & Ao 2[4
=

30%2 EfAFCHE| 2 F ZroHH =opHel et MAlsh= 2

CHA A2 HRE 1S

ZUHEAl M/SE KRX 20%, NXT 31%2 25 19 7|28t CiM|HeHA0ME e2H

E e =0l ielx=Al M/SE 20% ZHICHE
XMIAMO| HZ2 X|QUSH= QXS
_I_I_I O O L- (@) —

i
18
oy
O oo

O—

YAEH0|E ZHAME HHCHS M/S

(%)

40 r
30
20
10
0
o = X0 e =T K lj‘_'l' _‘|_.|‘_.I_ :_l:__ A9
™~ o <0 H ol o'i 1o o
0

F 34435 0|E
IR YAEYO|E, NHEXSH 2| X258
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X.sd: 34H

O/2Hof|All =3 (006800.KS) -

Al= MH0lE =

= Hrt

LA M/S= KRX 10%, NXT 17% 2

10% SHICZ =2 +F || sl
SR FEXHEZ0|M iR S
JE20|M 7 |EXFSH AHO]AX, X( EQIE])Q
IMA FHZ0| Rt ARl 2HF

(
d719| 0|7 2 Z[2 217t =] BHSOIRAR

Al I I'U*

EPS (&)
BPS (&)
PER (tH)
PBR (HH)
HH -2 (%)
ROE (%)

HXIH4/7, H)

APHSY (R E)

2024
2,835
1,676
1,159
1,184
889
1,493
20,610
5.4
0.4
16.5
7.7

8,770
5,001.7

! EPS, PER, PBR, ROE= X|HHX|& 7|&
A2 NHEASH 2| MR 22 HY

sdas 4otz

Valuation(IFRS91Z&)

2025E
2,748
1,587
1,161
1,241
925
1,603
22,557
55
0.4
18.5
7.4

ETEES
20| (' 25E)

2026F
2,765
1,550
1,215
1,295
967
1,722
24,646
5.1
0.4
17.2
7.3

2027F
2,880
1,599
1,281
1,361
1,015
1,861
26,959
47
0.3
15.9
7.2

14.2%
3.4%

30

20

10

OOt 2ol dra

FEFLAL RU=C 0|5 2] Hell Bl 2. sie|F4 M/SE

= 2?13 ?IX]

2|2 RF/YRActY0| Bddt= ok Oj2of Al

) m 5[ X/ 91 2(DB+DC+RP) = 7}

ro
)
ifl

L

3Q23 4Q23 1Q24 2Q24 3Q24 4Q24

Tt=: DR{oI AU SH, NHEXISH 2| MX[ 28
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X. EH: SHUA= XHo|E =S L} St HO=E 9= 127 (5)

[SH] 27|19 187| &A™ Preview (IFRS ¢14)

(L) 1Q24 2Q24 3Q24 4Q24 oA VTSZSE a-q UMM A
I|12EH
20940 504.7 4921 4457 403.4 4489 -11.0 11.3 476.9
%4j0|9] 337.7 3123 268.0 180.2 2716 -19.6 50.7 295.5
NFo|2l 337.9 306.2 273.6 174.7 275.6 -18.4 57.8 305.2
X|Hj x| E20]2 2455 231.7 211.7 146.1 230.8 -6.0 58.0 222.8
EN I ]
P Lo PG 677.5 699.3 764.4 693.4 665.3 -1.8 -4.1 697.6
%3¢j0|2 270.5 273.3 370.8 244.4 283.9 5.0 16.1 288.1
N|Zo| 232.3 276.7 356.8 318.7 303.9 30.8 -4.6 2929
X|Hj x| E20]2 164.7 198.7 291.2 234.9 225.3 36.8 -4.1 216.5
ot=2328X|F
=YY 705.6 651.5 729.8 548.3 792.6 123 44.6 -
dgioly 381.5 299.5 363.0 155.8 454.6 19.2 191.8 387.4
N|Zo| 465.4 389.7 400.8 143.0 4446 -4.5 211.0 454.6
X|uiX|22:0( 340.9 280.0 312.7 106.1 331.7 -2.7 212.6 348.0
NPSE|
=3¢+ 599.8 595.3 566.9 477.8 586.1 -2.3 22.7 584.8
%4j0|9] 3316 339.2 324.1 210.8 316.4 -4.6 50.1 309.4
N|Zo|2l 336.3 3447 3226 206.1 318.4 -5.3 54.5 314.9
X|HX|220|2| 253.1 257.9 240.3 147.7 237.2 -6.3 60.6 236.2
CHAEA
299 20] 202.2 162.6 125.8 107.7 168.7 -16.5 56.6 178.5
%4j0|9] 73.0 36.2 3.6 -29.3 477 -34.7 sH 51.5
NFo|2l 75.3 68.8 0.1 44.2 57.7 -23.5 30.6 51.5
X|HX|220|2| 53.5 52.0 2.8 36.5 38.4 -28.3 5.1 36.5
X}Z: FnGuide, NHEXISH 2| M X282 Mot
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Top-picks:

Top-picks

PBR (HH) EV/EBITDA (HH)

PER (HH)

2t (3)

4

=
O
[

SHEF0}(3)

Exto|A

Ty

Y|

2026F 2025E 2026F 2025E 2026F

2025E

Buy 52,000 34,550 4.9 4.4 0.4 0.4 1.4 0.6

000720.KS
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Xl A4 29|Ho|| =&

oiCfH4H (000720.KS) - A

1ok
rr
rx

I
i
2t
2t
=0

0| 7t5. 3/28 CEO Investor Day0fl (2, ‘30 Hr Oi=

AL B2HE 4 IS, B T AR PR AIY 10|

g5

MEZ 82 X|A0o|M SA| C|oj[0|X| EHE >3 H3W=

SAt= ERAF CHH| /580 O|EE0L 2, Mg HEE of 0ED} 0[] d%

=H 252 B O|HX] AIE S Zh HEYF2| HIS2 70%, TEHSF Olef 0| 7|HEE 75%E XAl
Aot HE| SL FE AIPECH= Hd, EHE 5 AfE ZEZL(QE CiARet AtY

Biol, 24t =0t oY, A SAH| 2822 QIsh 1 CHH| 2 &g at =2t OtXl IS 2|CHSH| 022
ZE S AF A YRCHs o 3 HHE 2O of4ste bt 3hd, 27 S

Lo X Cst XA

ITL—- O -+ O O

Al™ XMat gl Valuation(IFRSQ1)

S|
(A1) 2024 2025E 2026F
o=y 32,670 29,102 29,119
Fol« -1,263 1,051 1,149
FAHOIYE (%) -3.9 36 3.9
EBITDA -1,042 1,242 1,289
20|12 -766 926 1,040
X|Hi X2 =01 -169 759 851
EPS (%) -1,521 6,806 7,640
PER (H) N/A 49 4.4
PBR (HH) 0.4 0.4 0.4
ROE (%) -2.1 9.1 9.4
Net Debt(-Cash) -2,565 -3,918 -5,028
BXHH4/7, ) 34,550 Q|ZQIX|ES
AP HEAH (M A H) 3,847.3  HIY+E(25E)

Z:EPS, PER, PBR, ROE= X|HHX|E£ 2|&=
A2 NHEAISH 2|A |2 1

2027F
28,624
1,114
3.9
1,217
1,046
857
7,691
4.4
0.4

8.7
-6,151

20.7%
2.38%

300 45 SHE: Of|L{X] AlE+3A HAE

(=

15

10

Jiot

FCH

) m'25E = '30F

~ CAGR +7%
/ 25

-8 CAGR +11%

i 12 CAGR +18%

- 7 /7 8 6

7 . 3 I
U HE HaAE of| L x| 7|t

Tt=: HCiAE, NHEAS T 2IMX =R



Xl A4 29|Ho|| =&

[H2] F2|18 127] 2

(deigd)

S
WE
Aol
91210/ 5(%)
x|eh x| 20|12

HDCHCH A PH S

W[ E
ol
99210/21Z(%)
X|HiX| £ #0(9
AI-A-IE&A
o=l
ol
Y20/E (%)
X|Hi x| £=0[9]
DLO|HM]
W[ E
Foly
Y2H0/E (%)
X|HiX| £ #0(9

XI&: FnGuide, NHEXIS 3 2| M X|2

1Q24

8,545.3
250.9
2.9
155.4

955.4
41.6
4.4
30.5

2,384.7
209.3
8.8
162.0

1,890.5
60.9
3.2
26.0

0

Al™ Preview (IFRS 914)

2Q24

8,621.2
147.3
1.7
150.4

1,087.2
53.8
5.0
47.4

2,686.3
262.6
9.8
315.3

2,070.2
32.6
1.6
40.6

3Q24

8,256.9
114.3
1.4
50.5

1,088.6
475
4.4
327

2,317.0
203.9
8.8
163.7

1,918.9
83.3
4.3
453

4Q24

7,246.9
-1,775.9

-24.5
-525.1

1,125.0
41.8
3.7
45.2

2,578.5
295.8
11.5
115.9

2,438.8
94.1

3.9
117.3

Ofl- X

7,204.8
210.4
2.9
282.5

11121
78.7
7.1
59.1

2,524.7
157.6
6.2
131.4

1,879.7
84.2
4.5
75.9

1Q25E

Y-y

-15.7
-16.1

81.8

16.4
89.1

93.9

5.9
-24.7

-18.9

-0.6
38.2

191.9

N [
™ o

JJot
r

30.8

-2.1
-46.7

13.3

-22.9
-10.6

-35.3

ry
rx
>
|-

7,529.5
181.6
2.4
1271

1,003.8
59.6
59
48.3

2,305.8
176.3

7.6
1451

1,882.9
90.0
4.8
66.3

78



Xl He: 22180 =2 StECZ 3= Z2[R (o)

[HM]=Q7|Y 187]| AIA Preview (IFRS 91A4)

(H9) 1Q24 2Q24 3Q24 4Q24 1025E
Ol X yy 99 UM A
GS24
o= 3,070.9 3,297.2 3,109.2 3,386.5 3,282.9 6.9 -3.1 3,148.5
°é%1 1<} 70.5 93.4 81.8 40.2 82.9 17.5 106.0 90.3
2/0/91E(%) 2.3 2.8 26 1.2 25 - - 2.9
I|HHI|EIO|°' 134.9 26.9 118.7 -34.9 81.6 -39.5 =] 53.0
HO}V»-I
Of=Y 2,487.3 2,821.5 2,547.8 2,647.0 2,290.6 -7.9 -13.5 2,182.8
FHoly 114.8 104.8 62.3 121.2 111.6 -2.8 -8.0 83.4
019/0/9/ £ (%) 4.6 37 24 4.6 4.9 - - 38
X|Hix| 2209 88.4 94.7 38.1 13.0 14.5 -83.6 11.9 46.1
XI2: FnGuide, NHEXIS M 2| M X258 Mgt
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Ex|.o|7

2= 1=

ojote 139480.KS
eaje EleTes) 069960.KS

A 004170.KS

2R=J}

H|A| 2t

2025.03.14
2025.02.12
2024.07.08
2024.05.17
2024.02.15
2023.08.16
2023.05.12
2025.03.11
2024.11.08
2024.05.10
2023.11.07
2023.09.05
2023.07.05
2024.11.11
2024.07.08
2024.05.08
2023.07.05

=5}
o

Hold
Hold
Hold
Hold
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy

H{ 24 L|{od

- O =
22| (%)
=
B Z|X/%|
110,0009(1271€) - -

70,000(1271&) 9.9%

65,000(1271) -2.7% -
74,000(1274) -20.4% -
80,000 (1271&) -15.3% -
100,000(12748) = -25.4% -12.2%
120,000%(12748) = -35.2% -26.5%

74,0009 (1271€) -

(

60,0008(1271&) -18.3% 1.7%
68,0008(1271&) -29.7% -25.9%
77,000(1271) -33.1% -22.2%
90,000 (127H&) -38.2% -23.0%
72,0002 (1270€) -17.6% -1.7%
190,000 (1270) - -

220,000¥(1270g) = -30.6% -26.2%
240,000€(1270g) = -31.4% -26.2%
260,000(127048) = -31.1% -17.3%

(#)
160,000
140,000
120,000
100,000

80,000
60,000
40,000
20,000

0

()
350,000
300,000
250,000
200,000
150,000
100,000

50,000
0

o|otE

L

I o ST}

L —= FFTH12M)

'23.4 244 '25.4

— =T}

— =2 FFTH12M)

'23.4 244 '25.4

()
140,000

120,000
100,000
80,000
60,000
40,000
20,000

— 7|

— 2 EFTH12M)

244 '25.4
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.
12| E (%)
A= EAeR g st (2)
= B2 AW/ () MUNE i RogF=
003230.KS  2025.03.25  Buy  1,130,0009(1274%) - - 1200000 - 250,000 -
280360.KS | 2025.03.25 Buy 160,000 (1270&) - -
1,000,000 ~ 200,000 *
800,000 -
150,000 r
600,000
100,000 F
400,000
| T}
200,000 50,000 _
—_—Z EFTH12M)
0 ! ! 0 ! J
234 244 '25.4 '23.4 244 '25.4
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offo|m e

rot

Hi
M

F&F

278470.KS

161890.KS

383220.KS

H|A| 2t

2025.03.25
2024.11.07
2024.10.31
2024.08.01
2024.05.31
2025.04.03
2024.11.11
2024.09.10
2024.08.12
2024.07.08
2024.03.28
2024.01.17
2023.11.13
2023.08.14
2023.07.18
2025.02.10
2024.07.29
2024.07.10
2024.02.08
2023.10.30
2023.07.31
2023.06.26

LK
Jp BdAL
i miad
Buy 83,0004(1271E)
Buy 76,0004(1270E)
KRS = Hef xHoK
Buy 380,000 (1271)
Buy 450,00094(1271€)
Buy 85,000%(12718)
Buy 80,0008/(12712)
Buy 88,0008/(12712)
Buy 83,0008/(1271)
Buy 78,000%(1271&)
Buy 70,0008/(1270)
Buy 74,0004(1270E)
Buy 68,000%(1271)
Buy 72,00094(127H2)
Buy 57,0002(1271%)
Buy 90,0008/(1271)
Buy 83,000%(12718)
Buy 90,000%(12718)
Buy 100,000€(12711€)
Buy 130,000€(12711€)
Buy 175,000€(12711€)
Buy 190,0009/(1271%)

22| (%)

W3 AE/H1
-29.8% -9.1%
-31.1% -22.4%
-25.4% -10.6%
-27.1% -16.6%
-19.3% -13.4%
-19.9% -15.1%
-20.9% -15.0%
-18.8% 4.3%
-35.1% -27.3%
-25.1% -18.4%
-26.3% -19.3%
-14.6% -0.4%
-30.5% -15.8%
-29.7% -17.8%
-31.8% -23.5%
-36.1% -26.4%
-39.6% -32.0%
-40.9% -35.7%

()
100,000

80,000
60,000
40,000

20,000

()
250,000

200,000
150,000
100,000

50,000

0

of of x| &

.

'25.4

F&F

— 7|

— SEF7H12M)

234

244 '25.4

(#)
100,000

80,000
60,000
40,000

20,000

'23.4 254

82



2023.04.18 Buy 80,0008(1271&) -31.7% -26.8%
2023.02.12 Buy 82,0002 (1270¥) -25.6% -20.7%
3eE 128940.KS = 2025.02.10 Buy 550,000 (1274E) - -

2025.01.09 Buy 500,000 (1270 -29.9% -23.4%
2024.11.08 Buy 470,000(1271&
2024.10.30 Buy 450,000 (1271

(

(

(1

X} 2|2 (%)
35T 3c R A| LxE oA =E vl
oA BF  Ax/ED &) It (21) Jez=
5t 035720KS 20250314  Buy  53,0009(12742) - -
20241010 Buy 49,0009(1274Y) | -19.8% = -4.9% 100,000 ¢ 600,000
20240808  Buy | 51,0008(129H¥)  -290% = -24.1% 80,000 500,000
20240703 Buy  560009(129H¥) = -27.8%  -23.7% 400,000
20240604  Buy = 650009(1274%)  -348%  -31.5% 60,000
20240411  Buy | 69,000€(129H¥)  -319%  -27.8% 40000 | 300,000
20240215 Buy | 730002(1274%)  -261%  -19.6% ' =5} 200,000
20231220  Buy = 68,000%(1274%)  -17.5% = -10.1% 20,000 |
— = EFTH12M) 100,000
20231106  Buy = 57,000€(1274%)  -12.8% = -3.7%
O Il I 0 Il I
2 | - % - %
20231012 Buy = 60,0009(129H%) = -338%  -28.0% 3.4 44 195 4 3.4 a4 5 4
20230718  Buy = 72,000€(1274%)  -32.6% = -23.8%
(
(

-32.9% -26.3%
-24.7% -22.0%
2024.08.12 Buy 400,000 (1271 -16.4% -12.8%
2024.07.05 Buy 340,000 (12701
2024.04.18 Buy 300,000(1270
2024.02.12 Buy 275,000€(1270

(
20231207 = Buy  250,0009(1291
(
(

)
)
)
)
) | -16.6% | -13.4%
) | -133% @ -1.0%
-13.9% | -6.5%
-18.4% | -10.8%
2023.09.20  Buy  220,0009(1271

2023.05.09 Buy 250,000(1270

)
)
) -192%  -09%
)

-28.3% -17.8%
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030200.KS = 20250407 = Buy 65,0009!(1274
20241101 Buy 60,0009!(1274 70,000
2024.0416  Buy 49,0009(1294%) = -21.9% = -9.5% 60,000
2024.03.03  Buy 52,0009!(1274

( )
( )
( )
( ) -27.8% | -249% 50,000
2024.02.12 Buy 46,0004(1220E)  -14.6% -8.3% 40,000 _r'_I\_
( )
( )
( )

-22.9% -15.5%

20230921  Buy  440008(12HY) = -22.9%  -12.4% 30.000
A2HY)  -22.9%  -20.79
20230807  Buy  42,0008(12¥ 229% | -20.7% 20,000 -
20230511  Buy  38000%(12H¥) = -201%  -15.8%
10,000
0

'234



sto|2

CJENM

3t

352820.KS

035760.KQ

H|A| 2t

2025.04.03
2024.11.06
2024.09.26
2024.07.30
2023.11.23
2023.05.03
2023.04.17
2024.11.08
2024.10.15
2024.02.08
2023.12.01
2023.11.09
2023.10.24
2023.08.11
2022.10.25

330,0009(12702)
300,0009(12712)
270,0009/(1271)
280,0009(12718)
310,0009(1271)
370,0009(1270)
310,0009(1270)
80,0009(1271%)

90,0002(127H¥)

110,0009(1271)
97,0009(127H¥
77,0009(127H€
65,0009(12712
90,0009(12712
100,000€(12711€)

)
)
)
)

12| E (%)

3 AN/EHD
-26.6% -12.5%
-31.1% -25.0%
-38.6% -33.0%
-32.6% -17.4%
-31.5% -17.0%
-15.5% -8.2%
-30.9% -27.3%
-29.3% -17.2%
-26.3% -14.0%
-6.3% 4.4%
-15.6% 0.5%
-37.0% -30.4%
-16.3% 16.1%

400,000
350,000
300,000
250,000
200,000
150,000
100,000

50,000

stol=2

()
120,000
100,000

80,000

60,000

40,000
20,000
0

CJ ENM

244 '25.4
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= T - O
1|2 %
za0 ac ommed  on 283} e ]
o Wz HW/ED (B)  AMHO|RZEA (2) gho|okzE
HIO|22EIA | 207940KS 20241024  Buy | 1,300,0009(127H¥) - - 1400000 - 500,000
2024.08.11 B 1,200,00094(127H%)  -17.2% = -9.1%
w (12743) 1,200,000 © - ;I_I—l_
S Analyst #2 _ _ _\_‘_I_ 400,000
2024.01.24 Buy  1,050,0009(127H8) -23.8%  -10.5% 1,000,000 ¢ 300,000
20230926  Buy  950,000€(1274%) -235%  -15.9% 800,000 ’
2023.07.26  Buy  1,070,000¥(127HY) -29.3% = -24.6% 600,000 | 200.000 -
20221017 Buy  1,150,0009(127H%) -30.0% = -21.1% 400000 -
stojors 128940.KS = 2025.02.05  Buy 360,000 (127H%) - - 200000 St 100,000 St
) [ ——-= R v — TS
2025.01.20 Buy 380,000%(1270Y) = -349%  -32.9% SEFIHI2M) =EFIHI2M)
0 | | 0 | |
=1} =1] _ % _ %
2024.11.11 Buy | 440,0002(129H%) = -37.5% 28.9% 934 4.4 05 4 93 4 044 195 4

S Analyst #1% - -

-28.7% -19.8%
-23.7% -6.6%
-30.0% -23.4%
-19.0% -14.0%

2024.01.07 Buy 440,000 (1220

2023.07.30 Buy 400,0009/(12718

2023.04.27 Buy 430,0009/(127H€
(

)
)
)
2023.04.03 Buy 390,0009(12712)
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=1 H|A| 2t

055550.KS ' 2025.01.10
2024.10.28
2024.07.29
2024.07.02
2024.04.29
2024.02.13
2024.01.17
2023.04.07
086790.KS = 2025.01.08
2024.10.30
2024.07.02
2024.03.22
2024.02.01
2024.01.17
2023.04.13
2023.02.10

73,0004(1270E)
76,0004(1270E)
74,0004(1270E)
66,0002(1271)
63,0002(1271)
56,000(127H&)
50,000(1271&)
48,000¥(1270E)
86,0008(1271&)
94,0004(1271E)
86,0008(1271&)
80,0008(1271&)
65,0002(1271)
55,000(1271)
57,000(1271&)
65,0002(1271)

2|2 (%)
B3 Hx/EHD ()
_ - 80,000
-31.1% | -25.0%
-23.7% | -17.0% 60,000
-193% | -12.1%
-253% | -22.2% 40,000
-19.6% = -8.0%
-188% | -9.4% 20,000
-258% | -16.4%
-36.0% @ -29.8% 0|23.4
-273% | -20.0%
-259% | -19.6%
-106% = -0.6%
-202% | -13.1%
-281% | -22.1%
-341% | -246%

— T |

— 2 EZTH12M)

'24.4 '25.4

() IR E=X=SNES
120,000
90,000
60,000 &
30000 - =)
— = FTH12M)
0 Il I
'23.4 '24 4 '25.4
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529 ac ANy on 28} =R i ] _
o/ H3  AM/AD (#) () ArM SRy
2328 005830KS 20250115  Buy  133,0008(127H%) - - 150,000 500,000 -
20240516 Buy  139,0008(127H%) -221% = -11.4%
20240223  Buy  119,0008(1274%) -18.8%  -10.8% 120,000 400,000 r
20230816  Buy  109,0008(1274%) -215%  -6.3% 90,000 300000 |
20230720  Buy  1030008(127H%) -26.1% = -22.3%
20230515  Buy  112,0008(127H%) = -324%  -27.4% 60,000 200,000
20220812  Buy = 880008(127H%) = -252% = -3.0%
AbAsixy 000810KS = 2024.07.11  Buy | 447,0002(1274¥) - - 30,000 100000 + =37t
20240516  Buy = 410,0008(1274%) -134%  -5.1% __'E?jmm) |
20240223  Buy  371,0008(124%) -17.4%  -7.5% 0 0.23.4 044 954

2023.05.15 Buy 312,000¥4(127H&

( )
( )

20231114 Buy | 316,0009(12908) = -16.7% 5.4%
( ) -215% | -13.8%
( )

2022.05.31 Buy 277,000 (1274 & -26.8% -16.2%
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oj2fol 5

=1 H|A| 2t

039490.KS = 2024.03.14
2024.02.07
2023.10.26
2023.04.13
2022.11.16
2025.03.26
2024.10.10
2024.05.10
2024.02.23

006800.KS

2024.02.07
2023.10.18
2022.11.16

=5}
o

Buy
Buy
Buy
Buy
Buy
Hold
Hold
Buy
Buy
Hold
Hold

L

SHOL

180,000 (1271€)
150,0002(1271€)
120,0009(1271€)
140,000 (1274&)
120,000 (1274&)
13,000(1270E)
11,000 (1270E)
10,000(1270E)
12,0008/(1270€)
10,000€(127H&)
6,5008(1271€)
7,000(1271€)

=
2|2 (%)

¥z AX/EHD
-17.7% | -10.1%
-216% = -6.5%
-31.6% | -21.9%
-19.8% | -10.4%
-21.0% -
-22.1% -
-33.6% @ -24.8%
-125% | -9.8%
11.0% -
-2.8% -

() 7|125#
200,000 r
150,000
100,000
50000 - x5
—_— = T TH12M)
O ! ]

'23.4

244 '25.4

()
15,000

12,000 r
9,000 r

6,000 -

3,000

oj2fol| A5 A

— T}

—_— = FFTH12M)

234

244 '25.4

89
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Exto|71 o SEZ}HALHS

212 (%)
z2q E R N 287} N
o WE  AR/AD (#)
Sy 000720KS 20250409  Buy  52,0008(127H : - 60,000

2025.01.22 Buy 40,000(1274& -15.2% -7.5%
2025.01.13 Buy 37,0002 (1270

( )

( ) 50,000
( )
20241022 Buy 43,0009(1294%)) | -36.8% @ -31.4% 40,000
( )
( )
( )

-28.9% -27.4%

2024.01.24 Buy 42,000(127HE -22.1% -15.0% 30.000
2023.06.01 Buy 48,000 (1270 -24.7% -15.0%

2023.04.18 = Buy 46,00094(1291 20,000

-13.0% -10.5%
10,000

2
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