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MHorue 3HatoT AmapTuto CeHa, naypeata Hobenesckoi npe-
3 4 0 6 7 8 7 MUK No aKoHOMUKe 1998 roga, kak cneynanncra B obnactu
10 11 12 1 3 14 15 16 KOHLenTyanmsauum n n3MepeHnsa 4en0BeYeCcKoro kanurtana.
Ho [0 Toro, Kak 3aHATHCA W3MepeHueM Takoro npocToro
NOHATWS, Kak YeN0BEYECKNA KannTasn, OH 3aHUMasncsa Bonpo-
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camu n3mMepeHus kanutana usnyeckoro. I noTomy UMEHHO
24 25 26 27 28 29 30 CeH cMor U3noxuTb guanor mexay byanoit n Cybxytu, npe-
[aHHbIM YYEeHUKOM Byaapl, KOTOpbIN, yBbI, HE N3bexan koneca

31 nepepoXAeHns u cTan 3KOHOMUCTOM.

Cy6XxyTi ObIN U3MYYEH CNOPOM MexXay ABYMsi Kembpumkamm —

®deBpanb 2025 Anpenb 2025 aMepuKaHCKUM 1 6puTaHcKuM. MepBblil yTBEPXAan, YTO MOXHO
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1 2 1 2 3 4 5 6  TOMOTEHHbI BUA KanuTana, ytobbl 3aTeM onpeAennTb ero
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10011 1213 141516 1415 1617 18 19200 (peanbHyl cTaBky npoueHTa). BTopoii xe oTmeyan, uto Ans
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TaKoro arpernpoBaHua HY)XHO BOCNO/Mb30BATLCA peasbHOil
CTaBKOW MpOLEHTa, KOTopas ele He onpefenexa. byaaa,
Oyayum NPOCBET/IEHHbIM, HaYan ¢ Bonpoca: «3adyem, 0 CybxyTu,
Tebe pewartb BONpoc 06 n3MepeHnn kanutana? Yro xopowero
[lacT 370 Tebe?»

CybxyTn xe 6bln y)Xe U3pALHO M3MOTaH BONPOCOM arperu-
poBaHusa kanuTana, u byaae npuwnocs (0TkasasWwuch npespa-
TUTb BECb KanuTan B FOMOTEHHbI — Beflb OH HE BO/LUEOHUK)
06cyanTh ¢ HUM paboTbl Takux 6pamnHoB kak Conoy,
CamyanbcoH, Cpada, PobuHcoH ([xoaH), YemnepHayH,
Ouwep... M BCce 310, 4TOOLI B pe3ynbTate NPUATK K BbIBOAY,
4TO fAaTb COBET OONblUe nofaraTbCa Ha TPy[ B CTpaHax, rae
Tpyn 60/ee pacnpocTpaHeH, YeMm KanuTan, MOXHO W 6es3
arpermpoBaHus nocnegHero. «3ayem xe s NOTPATU CTONBKO
BPEMEHU Ha U3y4YeHne 3T0ro Bonpoca?» - ropecTHO BOMPOCHN
Cybxytn. — «Ut0 Xe A npuobpen?» «Hnyero», - 0TBETUN
Byana, - «kak 1 g B pe3y/bTate JOCTMXKEHNS HEMOCTUXMMOrO
NPOCBET/IEHNS. »
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Mouutatb nogpobHee: Amartya Sen. «On Some Debates in Capital Theory.»
Economica, 41(163): 328-335 (1974).



