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The Committee decided to maintain the target range for the federal
funds rate at 4-1/4to 4-1/2 percent.

712321 4.25~450% 2 52

The Committee decided to maintain the target range for the federal
funds rate at 4-1/4 1o 4-1/2 percent.

7l&a2|4.25~4.50%=2 52

(18) Recent indicators suggest that economic activity has continued
to expand at a solid pace. The unemployment rate has stabilized at a
low level in recent months, and labor market conditions remain solid.
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(E7}) Inflation remains somewhat elevated.
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(12) Although swings in net exports have affected the data, recent
indicators suggest that economic activity has continued to expand at a
solid pace. The unemployment rate has stabilized at a low level in
recent months, and labor market conditions remain solid.
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(E71) Inflation remains somewhat elevated.
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Uncertainty around the economic outlook has increased. The
Committee is attentive to the risks to both sides of its dual mandate.
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The Committee is strongly committed to supporting maximum
employment and returning inflation to its 2 percent objective.
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The Committee will continue reducding its holdings of Treasury
securities and agency debt and agency mortgage-backed securities.
Beginning in April, the Committee will slow the pace of dedline of its
securities holdings by reducing the monthly redemption cap on
Treasury securities from $25 billion to $5 bilion. The Committee will
maintain the monthly redemption cap on agency debt and agency
mortgage-backed securities at $35 billion.
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Uncertainty about the economic outlook has increased further, The
Committee is attentive to the risks to both sides of its dual mandate
and judges that the risks of higher unemployment and higher inflation
have risen,
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The Committee is strongly committed to supporting maximum
employment and returning inflation to its 2 percent objective.
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The Committee will continue reducing its holdings of Treasury
securities and agency debt and agency mortgage-backed securities.
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(%) Demand side contribution (E/P) (A1Zh) Manufacturing
- mmmmm Supply side contribution (LFPR
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A= BLS, DSEASA 2 M2|4E 212 BLS, DSEALSH 2| M| HIEq
m AR 78 oI5t mejolAl =
Meeting Date 275-300 300-325 325-350 350-375 375-400 400-425 425-450
0.00% 0.00% 0.00% 0.00% 19.80% 80.20%
0.00% 0.00% 0.00% 0.00% 12.90% 59.10% 28.00%
0.00% 0.00% 0.00% 10.40% 50.10% 34.10% 5.50%
0.00% 0.00% 7.30% 38.40% 38.80% 13.90% 1.60%
0.00% 5.40% 30.20% 38.70% 20.50% 490% 0.40%
2026-01-28 2.50% 16.90% 34.10% 30.20% 13.20% 2.80% 0.20%
2026-03-18 9.60% 25.40% 32.20% 21.90% 8.10% 1.50% 0.10%
2026-04-29 13.50% 27.10% 29.60% 18.40% 6.50% 1.20% 0.10%
18.00% 27.90% 25.90% 14.50% 4.70% 0.80% 0.10%
19.50% 27.60% 24 .20% 13.00% 4.10% 0.70% 0.00%
20.90% 27.00% 22.30% 11.50% 3.50% 0.60% 0.00%
21.20% 26.80% 21.80% 11.10% 3.40% 0.60% 0.00%
2026-12-09 19.70% 26.00% 22.50% 12.60% 4.50% 1.00% 0.10%
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