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Kntouesbim cobbitrem 2025 roga craHeT nopaya CTpaHamMmm HOBbIX UM OOHOBEHHbIX HALMOHaNbHO onpegensemMsix Bknagos (OHYB)
B COOTBETCTBUMW C NATUNETHUM LuKIoM lNapwuxckoro cornawenus. OT macwTtaba n amMbuumin HoBbIx 06s3aTeNnsCTB OyaeT HanpsaMy o
3aBWCETb M CMPOC Ha YrepoaHble eANHULbI, Kak B pamkax obsasaTenbHbix ETS, Tak 1 Ha 4OBPOBONbHbIX pbIHKAX.

YTo cerofHs NPOUCXOANT C MUPOBLIMU YI1ePOAHbIMY PbiHkaMu? CUCTeMbl TOProB/n BbibpocaMu oxBaTbIBatOT MATYO YacTb rnobasb-
HbIX BbIBPOCOB, HO CTAHOBSTCS JIN OHM, Kak 3a4yMbIBasoCh, MHCTPYMeHTOM Aekapborusaunn? MameHunocs an 4to-To nocne yteep-
XOEHUS MPOLUSION OCEHbIO NPAaBOBOW OCHOBbI A/t TPAHCIPAHUYHOW TOProBAW Yr1ePOAHbIMU eANHULAMU — T.H. MEeXaHW3MOB,
NpefyCcMOTPeHHbIX cTaTbeit 6 Mapuxckoro cornalieruns? PeasbHo M ykpenuTb foBepue K 4OOPOBOSIbHLIM YrIepOAHbIM PbiHKaM?

STum Bonpocam nocssieHa pybpuka «KpynHbiM naaHoM».

B chepe perynmposaHus 0THETHOCTY 00 YCTONYMBOM PassUTUM, FAE MHOMO YCUAUKA B NOCIeHME roabl 6bi10 NOTPaYeHo Ha cora-
COBaHMe PasIMYHbIX CTPYKTYP OTUYETHOCTU, HACTYMUA 3Tan NofHOro earHonyus. Nocne Toro kak EBpocotos pewmnn obnerunts cson
npaewna, No TOMy Xe MyTW MOLLN He TONIbKO MHOTME IPUCAMKLUM, HO U «AEPXKaTelb» OCHOBHbIX MEXAYHAaPOAHbIX CTaHAAPTOB —
®onpg MCOO.

B 10 e Bpems, Ha doHe BceoOLMX HaMepeHUIn YNpoCTUTb OTYETHOCTb obpalaeT Ha cebs BHUMaHue HosocTs Ponpa MCDOO
n LleneBon rpynmbl no packpbitnio GriHaHCOBONW MHpopMaLuu, cessaHHon ¢ npupogon (TNFD). OpraHusaumu gorosopuance ob
nHTerpaummn pekomerpaumit TNFD B TekyLyto paboTy CoseTa no MexayHapoAHbIM CTaH4apTaM OTYETHOCTM B 0B1aCTH YCTOMYNBOTO
pa3sutus (ISSB) c Lenblo cozgaHns CTaHOaPTOB PACKPbITUS MHPOPMaLMK, CBA3aHHBIX C Npupogon. Tem cambiM Qo MCOO 1 TNFD
LEeMOHCTPUPYIOT, 4TO «MPUPOAHAN» OTYETHOCTb HE CTAHET «KEPTBOW» TEKYLUMX TEHAEHLMI NO cMAryeHunto TpebosaHmi.

HoHanba Tpamn npofosikaeT 6opoThCs C KIMMATUHECKMM HAaC/leAMeM He TOJIbKO CBOEro npefLlecTseHHrka 8 benom gome, Ho n co
wratamui-akTueuctamu. Mo nopyueHmio npesnaeHTa MUHIOCT yxe uHMUMMpoBan cynebHbie ucky npotus Helo-Mopka, BepmonTa,
laBarieB n Muuunrana. Kpome Ttoro, Tpamn npoBo3rnacui Kypc Ha BO3POXAEHVE «MPeKpacHOU yrofbHON npomsitunieHHocty CLUA,
B KOTOPOM Npefnucan Bcem pefepasbHbiM BEAOMCTBAM OTMEHUTb JIIOObIE KaHTU-YrOSbHbIE» MOJNTUKM, U faxe yKasan KOHKPETHbIN
NyTb WCMOJIb30OBAHWUA YIS — A8 NUTAHWUS BbIYUCINTENbHBIX MOLLHOCTEN, CBA3AHHbIX C UCKYCCTBEHHbIM WHTENneKToM. B konusky
LOCTUXEHUI TpaMna MOXHO OTHECTM U 3asiBSieHre Kopropalun BP 06 oTKpbITUM HOBOro HEGTSHOrO MeCTOPOXAEHNWS B «AMepu-
kaHckom 3anmser. AreHtcteo S&P Global B cBsisn ¢ nonntrkon Tpamna aHaNM3NMPyeT KOHBIOHKTYPY PbiHKa KOMMaHUii BO30bHOBsE-
mowt sHepreTrkn B CLLUA, n HaxoauT nnLib TouYeUHble NoBOAb! AN ONTUMMU3MA.

Ha ¢oHe peicTBMit NOAUTUKOB N PErynaTOpPOB MpuMedaTesibHbl HOBOCTU MHOMMX KOMMaHWI 1 1ccregosaTesieil — Kak O HOBbIX
coesnkax, obszatenbCcTBax U NapTHEPCTBAX, HanpaB/eHHbIX Ha AekapboHn3aLmno BU3HeCoB, Tak U O pa3paboTke HOBbIX TEXHOIOTUN
n BusHec-Lenouyek. BoaMOXHO, MMEHHO peLLIeHNsi SKOHOMUYECKUX areHToB ByayT Cny>uTb ApaiBepoM riobasbHbIX MPOLEeccos
ajanTauun 1 CokpallleHVs NOCeACTBUIN U3MEHEHWS KAnMaTa.

B ¢uHaHCcOBOM cekTOpe coCTOsSICS 3aBepLUaloWnii akT CMSArYeHns rnobabHbIX KOJUIEKTUBHbIX 0bs3aTenscTs. MNoanepxunsaemblit
OOH BaHkoBcknin anbsiHC 3a yriepopfHyto HenTpasnbHocTe (NZBA), pactepsBs 3a nocnefHve Mecsilbl KPYMHEULWNX YHaCTHUKOB,
oTKkasascs oT obsizaTesnbCTBa yCTaHaBAMBATL LiesIM U COrlacoBbiBaTh NOpTdenn ¢ TpaekTopueit orparHudeHus notennexus s 1,5°C,
3aMeHuB ee Boslee MArkon GpopMyaMPOBKON.

PbIHKW

Ob6beM pasmelleHmns 3eneHblx 0banraumnii B anpene ynan o camoro HU3Kkoro rokasartesns ¢ gekabps 2024 roga. Mo ganHbiM VHnum-
aTmBbl NO KAMMaTUdeckum obnurauymsm (CBI), obbem pasmelyeHnin 3eneHbix obnvraumii B anpene coctasun 37,2 mnpg goss. CLUA
(-15% k maptosckum 44 mnppg ponn.; 8 pekabpe 2024 r. — 30,9 mnpg gonn.). Ha nepsuuHbliit poiHok Bbiwamn 110 aMUTEHTOB, OHM
pa3mecTunn 277 Bbinyckos (B MapTe cooTBeTCTBEHHO 129 amuteHTOB 1 273 BbinycKa).

B mapTe cocTosinock Bcero ofHo cyBepeHHoe pasmellerve: lepmaHuna npusnekna 3 Mnpa espo. lNpumedatenbHo, 4to cnpoc Ha 10-
netHne bymarwu coctasun secero 3,16 mapg espo. B pesynbrate 2,39 mnpg espo Obiiv pacnpefeneHsl Mexay yHacTHUKaMM ayKLUOHa,
a 614 mMnH eBpO yaepxaHbl B nopTdene rocygapcrsa s NOCAEAYIOLEro pa3MeLLeHns Ha BTOPUYHOM PbIHKe.

KpynHewmmmn koprnopaTUBHbIMK 3aeMLLMKaMK B anpene ctanu kutaickue badku. Mo 4,1 mapa gonn. CLUA B toaHsx npusneksn
Industrial Bank (ogHum Bbinyckom) n Bank of Communications (aByms Bbinyckamu), Agricultural Development Bank of China pasme-
cTun ABa Bbinycka B toaHax aksuBaneHtom 1,37 mnpg pgonn. CLUA. Cpenu ppyrvx KpynHemwunXx 3MWUTEHTOB — LUBe[CKas
meTasnypruyeckas komnarus SSAB AB (fBa Bbinycka B LUBEACKMX KPOHAX U OAWH BbiNyck B €BpO 0bwmnm obbvemom 2,6 mapg [on.
CLUA), dpaHuy3ckas durHaHcoBas KOMNaHWs, cneumanmnsnpyowascs Ha GpuHaHCMpPOBaHUKU CeKTOpa rocyfapCTBEHHOrO U MECTHOro
ynpasnenus, Caisse Francaise de Financement Local (oanH Bbinyck Ha 1 Mapg eBpo) n kaHagckas rocyfapcTBeHHas MHBECTULMOHHan
Kopropaums no ynpasieHuto HaumoHanbHbiM neHcuorHbiM nnaHoM Canada Pension Plan Investment Board (Bbinyck B aBcTpanui-
ckux gonnapax aksusaneHtom 1,12 mnpp gonn. CLLA).

Bnepsblie 8 2025 ropy nvaepom no obbemy pasmMelleHnii ctana Asvsg — Ha pernoH npmxogutcs noutn 48% nepBMYHOro 3eneHoro
ponra (48 Bbinyckos pasmecTunv amuteHTbl n3 Kntas). Jons EBponbl Ha NepBUYHOM pbiHKE COKpaTUiach Mo CPaBHEHUIO C MapTOM
¢ 53% po 37%, nons CesepHon Amepukn — c 17% po 15%.

B kuTalickux toaHsx HOMUHUPOBaHO noytu 43% BCeX BbIMYCKOB B CTOMMOCTHOM BblIpaXeHun, 4OJs eBPO CoCTaBusia okosio 26%,
nonnapa CLLUA — 4yTb 6onblie 13%.
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COOEPXAHWE

KPYMNHbIM MJTAHOM

YrnepogHble pbiHKU: Nopa n3baeuTbcs oT GonesHen pocTta

MONTIUTUKA U PEFYIMPOBAHUE B OBJIACTU YCTONUMBOIrO PA3BUTUA —

FNOBAJIbHbIA YPOBEHbD

l'yteppuw v Jlyna pasorpesatoT oxupanus B npeaasepun COP30
OOH: cornalueHune No cokpaLleHnto BbIBPOCOB OT CyfoX04CTBa NPUHATO Be3 KoHceHcyca

MOIUTUKA U PEFYIMPOBAHUE B OBJIACTU YCTONUMUBOIrO PA3BUTUA —
BPUKC, EA3C, CHIN, LLOC, ACEAH

Cu Usunbnux: Kutan npeacrasut knumatuyeckme uenn Ha 2035 rog po COP30, oxBaTuB BCe TUMbl NapHMKOBbIX ra3oB
Kutaii: npepcraBneH npoekT IKOJ0rnyeckoro Kogekca

Bnactn Kutast nposogat kamnaruio «bunpto3osbit WnT»

Bnok ACEAH ykpennsieT cBA3un nepeq MLOM BHELLIHUX BbI30OBOB

B Y3bekuncTaHe yupexaeHo cTpaTerndeckoe naptHepcTeo «LleHTpanbHas Asus — EBpocotos»

Bpasunua: yctaHosneHbl napameTpsl [porpamMmbl 3eneHon MobrabHOCTI

Konkypc «3eneHas Espasusa» cobpan 3assku n3 BPUKC, EASC v gpyrux ctpaH

LB AzepbaitgxaHa BbinycTu oT4eT 06 yCTOMUYMBOM GUHAHCUMPOBaHIUN

MONTIUTUKA U PEFYIMPOBAHUE B OBJIACTU YCTONUMBOIrO PA3BUTUA —
CTPAHbI G7 U EBPOMENCKOIro COI03A, O3CP

LoHanbg Tpamn: npeciefoBaHne «KIMMaTUYeCKUX» WTAaToB, CTUMYIMPOBAaHUE YrofibHOW OTPac/iv U apyrue Mepsi
BpuTaHna HamepeHa n3Bedb Nob3y 13 yaydLlleHUs KayecTBa AOBPOBObHbLIX PbIHKOB YrIePOAHbIX U MPUPOAHBIX KPeAUTOB
Espokomuccus rotosutcs k 0630py Crctemsl Toprosnuv seibpocamu

B Mapuxe coctasunm XapTuio B NOAAEPXKY UCMOJb30BaHUS BbICOKOHAAEXHbIX YrIEPOAHBIX KPEAUTOB

lepMaHus: BOMPOChI yCTOMYMBOrO PasBrUTUS B COMALLEHNN y4aCTHUKOB NPaBUTENbCTBEHHOMN KOanuLmum

Hupepnangbl: nakeT Mep AN CTUMYJIMPOBaHUS SHEPronepexoaa

EC: nnaH no cTUMynnpoBaHuio NpousBoaCcTBa sHeproaheKTUBHON NPoayKLMm

EC: rubxuit noaxop k nokasatensm sbibpocos CO, Ans HOBbIX aBTOMOOUIEN U bypProHOB

Besnmkobputanus: nporpecc B agantaummn K UaMeHeHuo KanMaTa HeocTaToueH

BesnmkobputaHus BBOAMT CypOBble HakasaHus ANs HapyLuMTesiei 3akoHa B CeKTope BofoCHabxeHus

PACKPbITUE MHOPOPMALUUN: CTAHOAPTbI, PEKOMEHAOALWU, ONbIT
®ong MCOO 1 TNFD: popmanusaums coTpynHudecTsa Ans obecnedyeHns ka4ecTBEHHON MHOPMALMU, CBA3AHHON C NPUPOLON
ISSB npepncTaBua NpoekT nNo ynpoLeHuto otT4eTHocTH no ctaHaapTy MCOO S2

Esponeiicknit Omnibus: ynpouyerue ctangaptos ESRS pacnnaHuposaro

Nunumatrea GRI: Q&A no packpbituio Ha poHe npuratuns 8 EC naketa Omnibus

NHpuns nnaHnpyeT nepecMmoTpeTb noaxofsl kK ESG-oTyeTHOCTH N5t NyBANYHBIX KOMNaHUR

KaHaga npuoctaHaBnusaeT paspaboTky npasu packpbiThs MHGOPMaLMK O KIMMATE, CCbIIAasiCh Ha reOMOINTUKY

Kopes: nepecmoTp npoekTa CTaHAapPTOB PACKPbITUA C Y4eTOM MeXAYHaPOAHbIX TeHAEHLUI

FCA npuocTaHaBiMBaeT niaHbl Mo PacKpbITUIO MHPOPMaL UK 06 yCTOMYMBOM PasBUTUM NOPTHENbHBIMU YNPaBAS OLMMU

ESMA: pekomeHaaLmm No yrnpoLLeHnto Npasuni packpbitus nHdopmauum o aktopax ESG gns agmunmcrtpatopos beHumapkos
EC: Mepbl no ynpoLueHuto npuMeHeHuns PernameHTa o Bbipybke necos

®ong MCOO: npogsuxermne npuHatus Crangaprtos ISSB B ctpanax JlatnHckoit Amepukn 1 Kapubekoro 6accenHa

ACEAH: Bbinyck ynpoLLeHHOro pykoBoAcTsa Aist Lenoyek noctasok MCI

ESG B MPAKTUKE KOMMNAHWUMN

CDP: To51bko 2% KOMMaHWI AeMOHCTPUPYIOT 3KOSI0rMyeckoe IMaepcTso

NHnumnaTtnea SBTi: TepmuHonorus Hosoro KopnopatusHoro ctaHgapTa Net Zero

BP Byput B «AMepurKaHCKOM 3annBe» 1 CTasikmBaeTcs ¢ becnpeLefeHTHbIM NPOTECTOM MHBECTOPOB
TotalEnergies nokynaet Bo3obHOBNAAEMblE UCTOYHUKM 3Hepruun B EBpone, Adpuke n KaHage

Apple cokpaTuna 6onee 60% cBonx rnobanbHbix BbIOPOCOB

Microsoft n Google: HoBble coenku «burtexos» B chepe KIMMaTUYECKUX PELLEHNI

Microsoft sakynuT yctonumnsoe asmnatonnmeo ans IAG ans 6opbbsi ¢ Boibpocamn OxsaTa 3

United Airlines nxeectupyet 8 pa3apaboTky CBEPX3KOHOMUYHOroO camosieTa

Viking v Fincantieri 3anyctaTt nepBbii B MUpe KPYU3HbIN NaliHep Ha BOLOPOAHOM Tonanee

Roche noatsepaunna kpaTtkocpoyHblie 1 LONTOCPOUHbIE HayYHO-O0BOCHOBaHHbIE Liesn

Nestlé: npoekT no cokpalleHunto BbIpYOKM 1IECOB B LieNoyKe NOCTaBOK Kakao

Kering 3anyckaeT HOBYIO CTpaTeruno yCToM4nBoro BOLONOSb30BaHMS

LEGO oTkpbiBaeT cBOWM caMblili 3KONOTMYHbIA 3aBOS,

Schneider Electric nybnukyet skogaHHble ans 50 Tbicsy NpoOAyKTOB, 4TOObLI MOMOUbL eKapOOHN3NPOBaTL CTPOWUTESIbHbIE MPOEKTbI
Goldman Sachs nprobpen nocrasLmKa peLLeHnii No ynpasieHnto BogHbIMU pecypcamu Atlas-SSI
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OTBETCTBEHHOE MHBECTUPOBAHWE N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

AMNPENIb 2025 T.

BOMPOCbI MPABOMPUMEHEHUA U MPOTUBOAENCTBUA MFPUHBOLUUHIY > CIP.37

Mognpasnenerne Deutsche Bank owTpadosaHo Ha 25 MAIH €BPO 3a FPUHBOLLMHT

OPUNHAHCOBbBIE MHCTUTYTbl: HAO30P, PETY/IMPOBAHUE, NPAKTUKW » (IP. 38
Anbsinc NZBA: oTka3 oT ob6s3aTesbCTBa cnefoBath TpaekTopuu notensnenuns 8 npegenax 1,5°C

PRA npoBoAuT KOHCYIbTaLMmM N0 NPOEKTY HaA30PHOrO 3asnBeHUs B OTHOLIEHUM BaHKOB M CTPaxoBLUMKOB

EBA: kntoueBble nokasatenu KnMmaTnieckoro pucka B baHkosckom cektope EC/E33

EBA o6HOBWIa CNMCOK MHAMKATOPOB, UCMOMb3yeMbIX A8 OLEHKN PUCKOB, Bkatovas ESG-puckm

IAIS: pykoBoACTBO MO HaA30PY 3a KIMMATUYECKMMU PUCKamMmn B CTPaxoBOM CEKTope

Bpasunbckun LIB npoBoaunT KOHCYNbTaLmMmM Mo BOMNPOCY yYeTa yCTOMUYMBbIX aKTMBOB 1 0DA3aTeNbCTB B OyXOT4EeTHOCTM

B baHkax n nHsectkomnanusax EC coxpaHsercsa reHaepHbIi paspbis B onnarte Tpyaa — EBA

lonkoHr: HKMA ykpennsaet Hag3op 3a ynpasneHneM KaMMaTuieckuMmm puckamm B 6aHKOBCKOM cekTope

NMPAKTUKWUN ESG-MHBECTUPOBAHWMEA » CTP. 42

PRI: onpocHWK KOMMIEKCHOM NPOBEPKN OTBETCTBEHHOMO MHBECTUPOBAHUSA A5 UHBECTOPOB XeaX-pOHA0B
Oxsat 4: Mirova n Robeco ¢ napTHepamu 3anyckatoT nnatGopmMy OLEHKN BAUSHUA NPefoTBPALLEHHbIX BbIbpocoB

ESG-DEVITVIHFVI, OAHHDBIE N CEPBUCHDBIE NMPOEKTDbI » (CIP. 43

ESMA: koHcynbTaL MK No NpoeKkTy NpaBua peryanposaHns nocraslmkos ESG-pelntuHros

SEBI: npaBuna peatensHoctn noctaswmnkos ESG-pentuHros v otsbiBa ESG-pelitnHros

ESG Book n BCG 3anyckatoT HoByto nnatdopmy OTYETHOCTM MO YyCTONYNBOMY Pa3BUTUIO

ArenTcTBO Verra: HOBbI HADOP MHCTPYMEHTOB A BEPUPUKALIMKU NPOEKTOB MO YaBANBaHUIO U XPaHEeHWIO yriepoga

BUPXEBbBIE NN1OWAOKWN, PbIHKN, MHCTPYMEHTDbI » CIP. 46

SEC opobpuna otkpbitue nepsoit 8 CLLA seneHoit poHmosomn bupsu

ESMA: npoekT cTaHAapTOB 415 BHELLHUX MPOBEPSIOLLMX MO EBPONENCKUM 3ef1eHbIM 0banraumnsm
Sustainalytics: pekopaHbI KBapTaibHbIN OTTOK CPEACTB U3 r0basbHbIX YCTONUYMNBbLIX GOHA0B

TPEHADbI, NMPOrHO3bl, NCCNTIEOOBAHWNA » CIP.4]

[aTa-LeHTpbl CTaHYT KJIOYEBLIMU NOTPEBUTENAMY, a «3e/IeHas» reHepaLus raBHbIM UCTOUYHUKOM NUTaHUs — nccnegosaHve MOA
MapTHepcteo ICAP: 0630p MMpPOBOW TOProBn Boibpocamu

O3CP: kak cTpaHaMm crieflyeT ynpasnsTh JOCTUXEHNEM KIIMMATUYECKNX Lenen

O3CP: poknag o TpeHAax B opraHusaLmm cobpaHmin akumoHepos

OOH: meranonucsl A3un CTpagatoT OT nepeHacesieHns 1 rnobanbHOro noTenaeHus

EVB: eBponeiickue ropofa nnaHUpyoT yCUAUTb Mepbl Mo bopbbe ¢ N3MeHeHneM KMmaTa 1 YKpenuTb coLmanbHyto
MHPPACTPYKTypy

IATA 3anyckaet rnobanbHblt peectp SAF

S&P Global: Toproens n sHepretuyeckas nonuTuka Tpamna oMpayatoT NepcrnekTnBbl YncToln aHepretunkm CLLUIA

UNEP Fl: 0630p pestensHoctu 3a 2024 rog,

KPMG: 3apnnata aupektopos B EC npusssaHa k ESG-uenam sgsoe vawe, yem 8 CLUA

MB®: oueHka BnnsHus ESG-pakTopos Ha cripefbl Mo rocobnmraumsam passBrBatoLLMXcs CTpaH

WNceneposarne OOH: knvmaTtuyeckuin kpmauc ycyrybnset reHgepHoe Hacuve

TexHonornn: BPUTaHCKMI CNYTHUK BMiepBble COCTaBUT TPEXMEPHYIO KapTy N1ecoB 3eMn

EC oueHun npoekT skonornyeckon passenkn ReSET kak pesontoumio B chepe ycTOMUMBOro passmntus

S&P Global: exxerogHbie notepu KpynHENLWNX KOMMAHNI OT KIMMaTUHECKMNX GU3NYECKNX PUCKOB NpeBbicsiT 1 TpaH fonnapos
K cepefHe Beka

BCE BbIMYCKW MOHUTOPUHTA:

nodnvcaTbCd HA E-MAIL-PACCbHIZIKY MOHUTOPUHTA:
HTTP://AC-FORUM.RU
TENEream-KAHAN AHATTUTUUYECKOIO UEHTPA «OOPYM»:
@ACFORUM
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KPYMHbIM NNTAHOM

YrnepopaHblie pbIHKU: Nopa n3baeButbcs oT 6bonesHen pocra

Toproens BbIBpOCamMM MapHMKOBbLIX ra3oB, elle HeJABHO
KJIMMaTM4YeCKOW MOJIMTUKMU, CErofHsl 3aHsNna ycronumsBoe

BOCMPUHUMABLLAACA KaK BCMOMOraTesibHbIA 3/IEMEHT
MecTo B ryiobasibHOW 3KOHOMUYECKOW apXuTekType.

YrnepopHbie pbIHKU MPeBPaLLAlOTC B CAMOCTOSATESbHbIA (PUHAHCOBLIN MeXaHU3M, B/IMSIHUE KOTOPOTrO BbIXOAUT
[asnieko 3a npejesibl 3KOSI0rM4ecKon NoBecTKu. [1onosiHUTesNIbHYIO JIETMTUMHOCTb UM NpUAAaeT 3anyck MeXaHM3MOB,
npeaycMoTpeHHbIx ctatben 6 Mapuxckoro cornaweHns, — BnepBble co3faHa MeXayHapoaHas npaBoBasi OCHOBa
[OJ11 TPaHCrPaHMYHOM TOProB/IMN YIIepOoAHbIMU eAnHNLLAMU. HecMOTpSs Ha MHCTUTYLIMOHa IbHOE YKPerleHUe, PbIHKU
cTasKkuBatoTcsi ¢ npobnemont aosepus. PasHornacua no nosoay MeToAmuK pacyeta, OOBMHEHUS B FPUHBOLUMHIE,
HeConocTaBMMOCTb MpPaBUJl B PasHbIX IOPUCAUKLMAX — BCE 3TO NOAPbIBaeT UX KIIMMaTU4eCKYIO JIETMTUMHOCTb. Tem
He MeHee, UMEHHO PbIHOYHbIE UHCTPYMEHTbI OCTAlOTCSt OAHUM U3 HEMHOIMX CNOCODBOB CBSI3aTh 3KOSIOrMYECKUE Lienn

C 9KOHOMM4YEeCKUMU CTUMyiamMu.

[eorpacgus yrneposa

C Hauvana 2020-x ronoB yrnepofHble pbliHKK NpeTep-
nenun sHaunTeNlbHOE paclUMpeHne N UHCTUTYLIMOHAb-
Hoe ykpenneHue. [lo paHHbIM CBexero oTyeTa
Me>ayHapoLHOro napTHepcTea no bopwbe ¢ Bbibpo-
camu yrnepoga (ICAP) , Ha CeroHAWHUN
LeHb B Mupe aencTeytoT 38 crctem Toprosiv BbiGpo-
camu napHukosbix razos (ETS). leorpadus ETS oxsa-
ToiBaeT EBpony, Cesephyto 1 FOxHyto AMepuky, Asuto,
OkeaHnto 1 HekoTopble adpukaHckme cTpaHbl. ITu
CUCTEMbI B COBOKYMHOCTM oxBaTbiBatoT 6onee 10 rura-
ToHH COo-akBuBaneHTa, unn 19% ot rnobasnbHbix
BbIOPOCOB, 1 AEUCTBYIOT B IOPUCAMKUMSAX, Ha LOO
koTopbix npuxoautcs 58% muposoro BBl n tpeTsb
HacesneHus nyaHeThbl.

OpHoBpemMeHHo eue 20 cTpaH U PervoHoB, B TOM
uncne Yunm, Konymbusa, Typuus, BoetHam, Ounun-
MWHbI, pa3pabaTbiBatloT WM ObCyXAatoT — 3anyck
cobcrBeHHbIX ETS.
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B Vnaun B 2024 ropy npuHsTa 3akoHofaTtensHas basa
Ans 3anycka Hoson cuctemsbl Carbon Credit Trading
Scheme (CCTS) c ob6s13aTe1bHBIMM OTPACIEBbIMM MOKa-
3aTens MM BbIDPOCOB LN AEBATM CEKTOPOB 3KOHO-
Mukn. OxnpaeTcs, YTo BNepBble YyHaCTHUKN CUCTEMBI
ByayT 06s3aHbl OTYMTATLCH O CBOUX BbIDpOCax 1, ecnu
HY>HO, NPUOBPEecTU yrnepofHble KPeauTbl  Wan
BbINOJIHUTL UHble TpeboBaHus cuctembl ETS ¢ 2026
buHaHcoBoro roga. 3ta cMCTEMa 3aMEHUT CYLLLECTBYIO-
Lyto AODPOBOSBHYIO CXEMY MOBbILIEHWUS dHepProad-
¢dextmBHocTn (PAT) 1 crtaHeT nepsBol obsizaTesnibHON
ETS B ngun.

B Bpasunum B pekabpe 2024 ropa NpuHAT 3aKOH,
cozpatowmnin bepepasbHyo cMcTeMy TOProBaM BbIOpO-
camu (SBCE). Cucrtema bynet obszatenbHon ons npes-
npusTn ¢ Boibpocamn Bbiwe 25 Toic. T CO2 B rog,
a oT4eTHOCTb O Bbibpocax — ¢ nopora 10 Tbic. T COz-
aks. ETS Oypet BHeapsTbCs NoatanHo, ¢ GopMmpoBa-
HWEeM MOJTHOWM HOPMaTUBHOM Ba3bl B TeyeHwe Gamxai-
LIMX ABYX NET.



OxwpaeTcs, 4To nNepsble 0b6s3aTeNsCTBa MO BbIMOHE-
HWIO HauyHyT [eNCTBOBaTb 4Yepe3 nNsTb-LecTb JeT,
nocne 3aBeplueHns $a3 NOArOTOBKM M NMUIOTUPOBA-
Hus. DTo KktoYeBol war ana bpasunuu, rae fo atoro
CyL,ecTBOBanM TOJIbKO Hanorn Ha Bbibpockl COz Ha
YPOBHE OTAENbHbIX CEKTOPOB U PEFMOHOB.

Ha doHe pocra uncna cucrem toprosnm Bbibpocamu
B MMPE MPOUCXOANT pacllnMpeHMe UX OXBaTa MO CEKTO-
pam Tawm, rae oHu yxe dyHkunoHupytoT. B 2024 ropy
ETS EBpocotoza pacnpocTpaHunacb Ha MOPCKOU
TPaHCMOPT U NOJIETbl B HEKOHTUHEHTAasIbHblE EBPOMNEN-
ckue Tepputopuu, a ¢ 2027 roga foxkeH 3apaboTatb
oTaenbHbIl pbiHOok ETS2 ans 3gaHuii, aBToTpaHcnopTa
M OpYyrux HeoxBaudeHHbIX paHee cekTopos. [Toxoxue
npoueccel nayt B Benukobputanun, KaHage w, Ha
yposHe wratos, B CLLUA. Hanpumep, wrat Konopago
sanyctun ETS pns npombiluneHHbIX NpeanpusTui
g 2024 rogy, a wrat Heto-Mopk rotoBnT K BHEAPEHMIO
cucTeMy Anst Bcex cekTopos akoHoMmkn ¢ 2025 roga.
ETS Kutas, kpynHedwwnn B Mupe HaLMOHasbHbIN
pblHOK, 3anyweHHbin B 2021 rogy, oxsaTbisaeT bosee
5 mnpg 1 CO2-3kB., unun okono 40% BbIBPOCOB CTpaHbI,
M B HacTosilliee BPeMs pacrnpoCTpaHsieTcst TONbKO Ha
anekTposHepretnky. OpHako B mapte 2025 ropa
MWHUCTEPCTBO 3KOMOrMM U OKpyXKatoLen cpepnbl
Kutas (MEE) onybnukoBano pabounit nnaH no pactum-
PEeHMIo OTpacneBoro oxsaTta HauuoHanbHon ETS 3a
cYeT BKJIIOYEHUSI B HEE LIeMEHTHOMN, CTaNeIMTeNnHON U1
aNtOMUHNEBON MpPOMbIWNEHHOCTN. [lepBbI  cpok
BbINOSIHEHNA 0DA3aTENbCTB Ha3HayeH Ha koHel, 2025
roga v bypmet oxsatbiBath Bbibpockl 3a 2024 ropg.
Oxunpaetcs, 4To paclumpeHune obnactn gencreus ETS
npuBedeT K BKIIOYEHUIO B CUCTEMY LOMONHUTENBHO
1500 npeanpusaTuin n yBeNMuUT obLMiA OXBaT BLIGPO-
coB Ha 3 mnpg ToHH CO2-3KB., 4TO COCTaBSET OKOJIO
5% oT rnobanbHbix BbIOPOCOB.

YrnepoaHas ¢pparmeHTayms

Poct uncna cuctem Toproeau Beibpocammn no Bcemy
MUPY MNPUBOAUT K TOMY, YTO YrieponHble pPbIHKM
ocTatoTcs ryboko pparMeHTUpoBaHHbiMU. B ogHmx
CTpaHax 3T MexaHWU3Mbl CNy>aT KJIIoUYEeBbIM 3/1eMEH-
TOM KJIMMaTU4eCKOW MOMMUTUKM, B OPYrux — JvLb
MASIOTHBIM  UHCTPYMEHTOM  uanM  $opMasibHOM
HagcTporKkol kK Apyrium mepam. Hanpumep, ETS Espo-
cotoza ¢yHkumorupyet ¢ 2005 ropa, oxsaTbiBaet
Bonee 40% HaumMoHanbHbIX BbIDPOCOB U €XEerofHo
ODHOBNSIETC C yY4eTOM CTpaTernmyeckmx Kammarmuye-
ckux uenen. B To xe Bpemsi, Kak oTMeuyaeT TO Xe
naptHepctBo ICAP, ETS B KasaxcraHe, HecmoTps
Ha popmanbHoe Hanuume ¢ 2013 roga, gonroe Bpems
He obecneurBana peasibHbIX CTUMYJIOB 41 COKpaLLe-
HUS BbIDPOCOB 13-3a N3DbITKA KBOT U CNabon agMUHm-
cTpaTvBHOM  nopaepxku. [ogobHble  npuMepsi
nokasbiBatoT, YTo Hanuume ETS kak TakoBon elue He
rapaHTupyert ee 3pPpeKTUBHOCTH.

Pasnununs kacatotcs He TONbKO 3PenoCTU CUCTEM, HO U1
nx nusaviHa. B EBpocotose, Benvkobputanum n Kanw-
bopHUM  UCMoMb3yeTcs  Kaccuyeckas  Mopfesib
cap-and-trade, Npy KOTOPON yCTaHABIMBAETCS XECT-
KW JIMMUT Ha COBOKYMHble BbIODPOCH 1M MPOUCXOOUT
TOProB/Aii OrPaHUYEHHbIMU MO Obbemy KBOTaMW.
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Hanpotus, B Ihaun n ViHgoHe3un paseBnsatoTcs CXembl
baseline-and-credit, rae kaxpoe npeanpwsate nony-
uaeT cBoW opueHTUp Bbibpocos (baseline), n nuwe
OTKIOHEHWSI OT HEFO CTaHOBATCS OOBbEKTOM TOProBIIM.
Haxe B Kntae, rae gencreyet kpynHenwas B mupe ETS
no obbemy oxBaTa, CMCTEMa NMOCTPOEHa Ha oTpacie-
BbIX MOKa3aTeNfiX WHTEHCUBHOCTW, @ He abCOOTHbIX
nuMmuTax. B pesynbTaTe pbIHOYHbIE CUTHasbl B 3TUX
cucTeMax HeconocTaBMMbl Mexay cobon, YTo 3aTpya-
HSIET MX CUHXPOHM3aLMIO U B3aUMHOE NpU3HaHMe.
QOparMeHTaums Takxke MNPOSBASETCS B  PasMYMsAX
B LleHax Ha Bblbpochl. [o gaHHbIM BcemmnpHoro batka,
B 2024 rogy nvib ceMb cUCTEM B Mupe obecneynsanu
ueHy Ha Bbibpockl Bbiwe 63 ponn. CLUA 3a ToHHy
Bbibpocos COy, 4TO cYMTaETCs MUHUMAIbHBIM YPOB-
HeM, HeOBXOAUMbIM A1 AOCTUXEHMs uenen MNapux-
ckoro cornawenus. Mpwu 3tom GonblwmHcTBo ETS pe-
MOHCTPUPYIOT ropasno bosee HU3KMe 3HayYeHus: me-
Hee 10 ponn. CLLUA B Kutae, okono 20-25 ponn. CLLUA
B OxHom Kopee, 15-18 gonn. B RGGI (pernoHansHom
cucTemMe B ceBepo-BOCTOYHbIX wWTaTax CLUA), B TO
BpeMs kak B EBpocotose LeHa gocturaet 70-75 eBpo.
Haxe B pamkax OHOW CTpaHbl, Kak, Hanpumep,
B KaHage, cywectsytoT ETS Ha ypoBHe npoBuHLMI 1
benepanbHble HanorM ¢ pasHbIMKM CTaBkamu. ITO
CO3[aeT LLeHOBOW Xaoc, B KOTOPOM CTOMMOCTb BblIOpO-
COB nepecraeT ObITb HaLeXHbIM OPWEHTUPOM LS
OusHeca M MHBECTOPOB. «Takue pPasnnymMs Co3gatoT
HepaBHble yCnoBus Ans OusHeca: TpaHCHaUWMOHasb-
Hble KOMMaHuK, OENCTBYIOLLNE B HECKOMbKUX Perno-
Hax, CTaNK1BaIOTCS C COBEPLUEHHO Pa3HbIMU 3KOHOMM-
vyecknumu curHanamu. Kpome Toro, aTo yBenuumBaeT
PUCK «yrnepoAHOro bercrea», npu KOTOPOM Npeanpw-
ATUS NEePEHOCHT MPOU3BOACTBO TyAa, FAe PerynmpoBa-
HWe Msirye», — rOBOPUT UCMONHUTENbHBIN OUPEKTOP
HenpasuTenbcTBeHHOW opraHmsaumn Carbon Market
Watch CabuHa @paHk.

HecTtabunbHOCTb 1 pasbpoc LeH ycunmeatoTcs 3KOHO-
MUYECKUMU 1 nonuTuyeckumn dakTopamun. HecmoTps
Ha MHCTUTYLMOHanbHbIN pocT, 2024 rof okasancs Typ-
OyneHTHbIM ana ETS ¢ Touku 3peHus ueH n gosepus.
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CpegHue ueHsl Ha Bbibpocs! cHusmnucs B EC, Benuvko-
BputaHum n KanupopHum, oTpaxas BONATUIIbHOCTb
PbIHKOB, PErynaToOpHblIE KOPPEKTUPOBKN U IKOHOMMU-
ueckylo HeonpepgeneHHoctb. ObbeM NOCTynIeHnn ot
ayKUMOHOB No BceMmy mupy coctasun 70 mnpg gonn.
CLUA — Ha 4 mnpa ponn. Metblle, Yem B 2023 rogy.
DTO cTasio NePBbIM CHUXKEHWEM NOCTe HECKObKUX NeT
cTabunbHoOro pocra.

OtpenbHon NPobnemoit OCTaloTCs OT/INYUSA B MpPaBu-
JlaX MOHUTOPUHIa, OTYeTHOCTU 1 Bepudurkaumm (MRV).
B EC 1 BenmkobpwuTtaHum 31 npouepypbl 4eTanmM3npo-
BaHbl 1 CTPOro PErympyroTcs, BKIOYas HE3aBUCUMYIO
BepudUuKaLumMio faHHbIX. B TO e Bpems B HOBbIX Wn
pedopMupyembix cucTemax, Takmx kak B bpasunuu,
Konymbun wnn BbeTHame, MRV-undpactpyktypa
Tonbko dopmupyetca. Kak otmevaetcs B otyete ICAP,
3TO 3aTPYAHSAET B3avMHOE MNpPU3HaHWEe YriepoAHbIX
€AVHWL, 1 MellaeT MOJIHOLEHHOMW  WHTerpaumm
pblHKOB». KpoMe TOro, B HEKOTOPbIX OPUCOAUKLMAX
(Hanpumep, B Kutae) octatotcs BONpPOCh! K Ka4yecTBy u
NPOBEPSEMOCTN [aHHbIX, OCODEHHO B OTHOLIEHWUU
NMPOMBILLIEHHbIX BLIDPOCOB 3a npefenamu 31eKTpo-
SHEepreTmnku.

B coBokynmHOCTM 3TO NMpuBOAUT K TOMY, 4TO rnobasb-
HbIV YrNePOAHbIN PbIHOK, MO CyTU, HE CyLLeCcTByeT Kak
eaunHas cuctema. Bmecrto atoro Habnogaetcs Habop
napaafielbHO  PasBMBAIOLMXCH W 4acTo  MJIOXO
coyeTalomMxcss Mexgy cobon pexumos. [lonbitku
cbnuxkeHns — HanpuMep, Yepes ctatbio 6 MNapuxckoro
cornalleHusl, KoTopas npepnosiaraeT BO3MOXHOCTb
TPaHCrpPaHWYHOW TOProBAU YINepOAHbIMY €ANHNLAMN
— NPOABUraloTCA MEeAEHHO.

«OTCcyTCTBME COrNacoBaHHbIX CTaHOapTOB, MPO3pay-
HbIX MEXaHN3MOB NepeHoca N YHUBEePCasbHbIX MOAXO-
[L0B K KaYeCTBY YrIepOAHbIX KPEANTOB NoKa He MOo3BO-
NISeT roBOPUTb O peasibHOW uHTerpaumu. [lo Tex nop,

CTPAHUNLUA 7 U3 56

noKa 3TW pacxoxpeHus coxpanstotcs, ETS byayT BblI-
MOJIHATL CKOpee JIOKasibHble U MonmMTuYeckne QyHk-
unn, 4em GOPMMPOBaTh rIOBasNbHbIN PLIHOK, CNOCOD-
Hbll obecneunTs 3PPeKTUBHYIO LeHy yriepoga Ha
ypoBHe nnaHeTbl», — cuntaeT [LOupk PoppucTep,
npesungeHT MexayHapoLHOW accoumaumm yrnepog-
Hbix pbiHkoB (IETA), npepncraBnsiowiert nHTepecs
KOMMaHWUMN-y4aCTHUKOB PbIHKOB YrepOAHbIX eANHNL,.

Mexxgy KnvumaTom v KOHKYpeHLnen

Mo mepe TOro, Kak CTpaHbl BBOAAT BCe bonee ambuum-
O3Hble Uenu no pekapboxuzaumn, ETS HaumHaet
UrpaTtb BaXHylO poJib B nepepacnpefeneHnn KOoHKy-
PEHTHbIX MPENMYLLECTB, CTUMYIMPOBaHUN WHBECTU-
LWA 1 — BCe Yalle — B 3alMTe BHYTPEHHMUX PbIHKOB.
Yrnepop CTaHOBUTCS He NMPOCTO 3IEMEHTOM KJIMMaTU-
4ecKoW MOSITUKK, @ FeO3KOHOMUYECKUM pblHarom,
C MOMOLLBIO KOTOPOro rocyAapcTBa NPOABUratoT CBOU
MHTepechl B rnobasnbHOM Toprosre.

Hanbonee HarnsaHbIM NposBAEHNEM 3TON TEHAEHLMN
cTan MexaHusM KOpPPeKTUPOBKN YriepOaHbIX rpaHunLy,
(Carbon Border Adjustment Mechanism, CBAM) Eepo-
cotoza. C 2026 roga nMnopTtepsbl NPOAyKLUN, CBA3aH-
HOW C BbICOKMM YyPOBHEM BbIGPOCOB (CTaslb, LIEeMEHT,
ynobpeHus u gp.), Oyayr obszaHbl ynnauvsaTtb
yrnepogaHbii cbop, CONOCTaBUMBbIN C LLeHON BbIBPOCOB
B EU ETS. Uenb — npepoTBpatnTh T.H. «yrnepomHoe
DercrBo», Korga nNpov3BoaWTeNN NepPeHOCAT MPoun3s-
BOJCTBa B CTPaHbl C MEHEE CTPOTUM PEryIMPOBaHNEM.
OpHako CBAM BbI3Ban DypHYto peakumio CO CTOPOHbI
Toprosbix naptHepos EC, ocobeHHo n3 MobanbHoro
fOra, roe nopnobGHble Mepbl PaccMaTPUBAIOTCH Kak
CKPbITBIA MPOTEKLMOHU3M.

NHawnsa, FKOAP n bpasunus yxe Bbickaszanu odumas-
Hble npoTecTbl npotues CBAM B pamkax BcemupHon
Toproson opraHusaumm (BTO), ykasbiBag Ha ero
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noTeHuManbHoe HeCOOTBETCTBME NPUHLMNam cBobos-
Hon Toprosnn. Kutan, KpynHenwmi MmpoBon akcnop-
Tep yrnepopoemkon npogykuuu, euwe B 2023 rogy
3as1BMJ1 O BO3MOXHOCTN BBEAEHWNSI OTBETHbIX Yriepos-
HbIX Mep, BKJtOHYasi CODCTBEHHYIO KOPPEKTUPOBKY Ha
rpaHuLe.

MopobHble wWwarn nogHMMaT puck GOPMUPOBaHWUS
HOBbIX YrNEPOAHbIX TOProBbiIX OSIOKOB, B KOTOPbIX
KfMMaTuyeckas puTopvka OyaeTt ncnosb3osaTeCs AN
yKpenieHus HaLMOHasbHbIX 3KOHOMMYECKMNX
NHTEepecoB.

MpotuBopeure wmexgy uensMu aekapboHusaumm
M 3KOHOMMYECKOW 3alUMTON CTaHOBWTCS Bce Dosee
ABHbIM. CTpaHbl C BbICOKMMUW CTaHgapTamMu 1 AOpo-
TMMKU KBOTaMU CTPemsaTcs 0be3omnacuTb CBOM PbIHKM
OT AELIeBOro MMMNOPTa, HO 3TO HeM3BEXXHO orpaHnyn-
BaeT LOCTyNn pPa3BMBAIOLLMXCA CTPaH K 3KCMOPTHbIM
BO3MOXHOCTAM. BosHukaeTr Hosas ¢dopma rnobasnb-
HOro HepaBeHCTBa — He B JOCTyrne K TEeXHOJSIOrunsM,
a B CNOCODHOCTH y4acTBOBaTb B «LOPOrOM» KIMMaTu-
yeckoM nepexofe. Takum obpasom, kimmaTudeckas
NoJIMTUKa HadMHaeT paboTaTb Kak Bapbep, a He Kak
mocT, a ETS nepecratoT ObiTb HENTPaNbHBIM PbIHOY-
HbIM MEXaHW3MOM 1 CTAHOBATCS 3JIEMEHTOM rnobasb-
HOrO NMPOMBbILLIEHHOrO COPEBHOBaHUS.

HekoTopble akcnepTbl npepynpexpatoT O nocnen-
CTBUsIX Takon TpaHchopmaumn. «Ecam ETS npespalua-
eTca B TOProBoe OpyXWe, OHO MOXeT nodopBaTb
[oBepue K caMo uiee yrnepoaHoro LeHoobpasosa-
Husi», — oTMmedaeT Mankn JInbpext, aHanuTuK
BloombergNEF. Mo ero cnoBam, knumaTuuyeckas
NOJSINTUKA [OJIKHa paboTaTb Ha CONMMKEHME IKOHOMUK,
a He Ha ux nsonsaumio: «bes koopanHaLmm 1 foeepus
Mbl MONy4YMM Oonble BGapbepoB, HO He MeHblue
BbIOPOCOBY.

OT KoMneHcauum K ANCKpeauTaymm

PazButne MexpayHapoLHbIX MEXaHM3MOB TOProB/n
YrepoaHbIMU eAMHULAMU, TaK1X Kak cTaTbs 6 MNapux-
CKOro cornaweHusi, ¢opmupyeT aapo rnobasnbHoro
perynMpyemMoro pbiHKa, HO Takxke JaeT TOHOK Pa3Bu-
MO [OBpPOBOSBbHLIX. B oTnvume oT obsasaTtenbHbix
(compliance) cucrem, roe komnaHum OPUAUYECKU
obsA3aHbl cokpalaTh BbIOPOCH! B pamkax yCTaHOBIEH-
HbIX MMWUTOB, HoOpoBosbHble pbiHKK  (voluntary
carbon markets) nozsonsoT opraHvzaumsamM camMocTos-
TeNIbHO NpuobpeTaTb yrnepoaHbie KpeamnTsl AJs1 KOM-
neHcauum BoIDPOCOB BHE NMPAaBOBOro PerynpoBaHus.
OTU pbIHKM Pa3BMBaNUCL MapasieflbBHO, HO CErofHs
BCe Yalle NnepecekatloTcs — Mo CTaHgapTaM, akTopam m
MexXaHV3My TOProBIn.

BnusaHue cratem 6 yxe BbIXOOWMT 3a npegesns
CODCTBEHHO  rOCYOapCTBEHHBIX  CXEM:  COrflacHO
ananuzy OpraHmnsanmm 3KOHOMUYECKOrO COTPYAHMYE-
ctBa u passutna (OSCP), cospatoTcs B3aMMOCBA3M
N MEpPeKPecTHble BVSIHUS MeXay peryvpyembimMn
n pobposonbHbiMU  pbiHkamu (interplay), Bkouas
BbIDABHMBAHME HOPM, MEpPEeceYeHnss B WNCTOYHMKAX
npeanoxeHns n conmxerHne TpeboBaHM K KadecTsy
kpeantos. OcobeHHO APKO 3TO NPOSABAAETCA B nepe-
XoAHbIX MexaHmnamax, Takmx kak CORSIA — rnobanbHbIn
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MexaH13M KOMMeHcaumm BbIBpOCOB B aBuaLmu, paspa-
BoTaHHbIN MexayHapo4HOW opraHusaumnen rpaxaaH-
ckon aemnauum (ICAQ). OH npepcraenset cobomn
rmbpug 00BPOBONLHO-0DSR3aTENBHON CUCTEMDI, NPW-
3BaHHOM caepxumBath pocT Boibpocoe CO.

HekoTopble  topucAmMkUMM  Hadyanu  MOCTEMNEHHO
MHTerpmpoBaTb A0DPOBOMbHBIE YyriepofdHble Mexa-
HW3Mbl B CBOW perysvMpyemblie pPbiHKM BblIOPOCOB,
paspeLllas MCNonb30BaHUe YacTu YrnepoaHbIX Kpeaun-
TOB ANs BbINONHeHWs obsizatenscrs. KOxHaa Kopes
ocTaeTcs  eQUHCTBEHHOW  CTpaHoW, oduumansHo
LJornyckatowen  MexayHaponHble  [OBpPOBOJbHbIE
KpeouTbl B pamkax HauwmoHansHon ETS. B Kanape
yuactHukn depepansHon cuctemsl (OBPS) moryt
noKpbiBaTh 40 75% 0bA3aTesnbCTB 3a CHET BHYTPEHHUX
KOMMeHcaumnoHHbIX eanHuy,. KanudopHus paspeluaet
MCMOJIb30BaTb KPEAUTBI, MOJTyHEHHbIE MO 0A40DPEHHbIM
CTaHAapTaMm, B TOM YMCI1e U3 MPUPOHbIX MPOEKTOB, HO
C orpaHunyeHvem no obvemy (no 4%). AHanornyHbie
MexaHu3Mbl OencTeytloT B Mekcnke, amepuKaHCKMx
wraTax BawmHrron n OperoH n KaHagckon NpPoBUH-
unm Anbbeprta. C ansapsa 2024 ropa CuHranyp Takxe
Hayan  MNpWHUMaTb  MeXAyHapoAHble  KpeauTbl
C YCTaHOBJIEHHBIMW 3KOJIOTUYECKUMW CTaHAapTamu
ANs nokpbiTa ao 5% yrnepofHoro Hanora. 3JTu
NpPUMepbl MOKasblBaOT, YTO MPU HaINYUM HaOEXHbIX
KpuTepreB KadecTsa 4ODPOBOMbHbIE eAnHULLI MOTYT
ObITb BCTPOEHbI B apXUTEKTYPY PEryIMpPyeMOoro pbiHKa.
BmecTe ¢ Tem HepocTaTouHas MPO3pPaYHOCTb, Crabble
BepundUKaLMOHHbIE MPOLEesyPbl, PUCK 4BONHOIO yyeTa
B ewe Dosbluent cTeneHn xapaktepHsl Afis [obpo-



BOJIbHbIX PbIHKOB yriepofHbix pbiHkos (VCM), koTo-
pble OCTalTCs BHE OPUCANKLMN MeXAYHapPOL4HbIX
KIIMMaTUYECKMX COratleHni.

B oTBeT Ha KpUTUKY, CBA3aHHYIO C HEAOCTaTOYHOW NPO-
3PaYHOCTbIO Y PUCKOM MPUHBOLLMHIAG Ha 4ODPOBOSIb-
HbIX pPbIHKax, HeKOTOpble MNpPaBUTENbCTBA Hayvan
pa3pabaTtbiBaTb CODCTBEHHbIE MPUHLMMLI [ODPOCO-
BECTHOTO y4acTus.

B anpene 2025 ropa BennkobputaHus npepcrasuna
Ha obLeCcTBEeHHble KOHCYIbTaummn npoekT MpuHumnos
LeNOCTHOCTU AN A0DPOBOMbHBIX PbIHKOB Yriepos-
HbIX U NPUPOAHbIX KpeanTos. Cpedn OCHOBHbIX NOO-
XeHui — TpeboBaHe NCnosib3oBaTh KPEAUTbI TONbKO
B [OOMOJIHEHWE K peasibHbiIM Mepam COKpaLleHus
BbIOPOCOB, PACKPbIBaTb MX MCMOIb30BaHNE B pamKax
OTYETHOCTM OO YCTOWYMBOM PasBUTUKM, a TakKxKe
npu3biBbl K GOPMUPOBAHMIO €AWHbIX CTaHAAPTOB
M NPO3PayYHON KOMMyHMKaLUN. Ta UHMLMaTMBa pac-
CcMaTprBaeTCs Kak nonbiTka BepHyTb BennkobputaHum
cTatyc nnpepa B 06nacTv KNIMMaTUYECKON MOMNTUKN
n yctonumsoro duHaHcnposarus. C noxoxen MHULM-
atveom BbICTynuan n 8o ®paHumn.

N3HavanbHO BOCMPMHMMAaBLLMECH KaK BPEMEHHbIN
MOCT K Donee yCTOMYMBBIM WMHCTPYMeHTam, Aobpo-
BOJIbHbIE KPEaWTbl NProbpenn nonyaspHoOCTs cpeam
TpaHCHaLMOHasbHbIX  KOPMOpauui,  CTPEMSLLMXCS
NPOAEMOHCTPUPOBaTL NpuBepx)eHHocTs ESG-uenam.
OpHako B nocnefHue rofbl AoBepue K 3TOMy PbIHKY
cywectBeHHo nogopsaHo: no AarHbiM AlliedOffsets,
B 2024 ropy ero obbem cokpatuica fo 723 MiH SO,
CLUA c nukosbix 1,4 mapg gonn. CLLUA B 2022 rogy.
MageHne oTpaxaeT Kak CHUXeHWe AoBepUs K OTAENb-
HbIM TWUMaM MPOEKTOB, Tak U ODLLy CAepPXaHHOCTb
CO CTOPOHbI KOpropaTuBHbIX Nokynatenen. Obbvem no-
ralleHnin — TO eCTb pPeasibHO WCMOJIb30BaHHbIX OJ1s
KOMMeHcaumnm BbIDPOCOB YrnepofHbIX 4UHUL, — TakKe
cHusuncs u coctasun 146 mnH ToHH CO2-3kB., YTO Ha
8% meHbLue, yem B 2023 ropy. MNpn 3ToM KonnyecTso
HEeMCMNob30BaHHbIX eAWHUL, MPOAOSIXaeT pacTu,
yKasblBas Ha CTPYKTYPHbIN ancbanaHc Mexay Crpocom
M NPEeLJIOXKEHNEM U HaKarnIMBatoLLMNCs nepemnsbbITok
HM3KOKaYeCTBEHHbIX KPEAMTOB Ha PbIHKE.

Hanbonee spko aTm npoTvBOpeuns MNpOsBASIOTCS
B Pa3BMBalOLLMXCA CTpaHax, ocobeHHo B Adpuke,
KOTOpas CTaHOBUTCS apeHom A1 HOBOW GOpPMbI yrie-
poaHoro HepaseHcTBa. Kak 3aaBun npesnpeHt Adpw-
KaHckoro ©OaHka pa3suTUs  AkuHymn  AgecvHa,
«paHblle Mbl CTaNKMBa/UCh C 3axBaTOM 3eMeJlb.
Tenepb Mbl BUAUM 3axBaT yrnepoga». o ero cnoeam,
eBponenckme komnaHum nnatat o 200 eBpo 3a TOHHY
YrnepofHbIX paspeLleHnid, B TO Bpems Kak appukaH-
CKMe CTpaHbl BbIHYX/AEHbl COrallatbCs Ha LeHbl
B panoHe 3 [ONNapOB 3a TOHHY. DTO, MO MHEHWIO
ALECUHbI, NPUBOAMT K yTpaTe KOHTPOS Haf, NPUPOL-
HbIM KarnuTasoM U HecrnpaBeAMBOMY Nepepacnpeae-
JIEHVIO [LOXOA,0B OT K/IMMaTUYECKUX MHULMATUB.
Pynonsd Mepab, rnasa JlecHoro arentctsa JInbepun,
Takke otmeTun: «Mbl He MOMyYnan HW LeHTa 3a ToT

yrnepon, KOTOPbIA Halu neca MnorjaowanT», -—
NoAYepPKHYB, YTO ero CTpaHe npeaniarann Jnlb OAUH
ponnap 3a ToHHy CO,. MaccoBoe wncnonb3oBaHue
OeLLeBbIX KPeAUTOB M3 MPOEKTOB MO NpefoTBpalle-
HUIO BbIPYDOKM N1€COB UM PacnpOCTPaHEHUIO dHep-
rospPEeKTUBHLIX Me4Yeil BbI3bIBAET COMHEHUS B WX
peanbHoN 3GpPEKTUBHOCTA, @ B OTAE/bHbIX CIlydasx —
yTpaTuno gosepue. ITn NPakTUKN yCUIMBaKOT BOCMPU-
fTMe LOBPOBOILHOIO PbiHKA KakK MHCTPYMEHTA BHELU-
Her KOMMEeHcaunm ¢ MUHUMaNbHOW LIeHOM WU MaKCu-
ManbHou PR-oTgavel, HO ¢ OrpaHnYeHHbIM KanMaTu-
yeckum addektom. B oTtcytcTBME  rnobBanbHbIx
MeXaHW3MOB CMpaBeA/IMBOro nepepacnpenesieHuns
BbIFOA, W eOuHbIX CTaHOapTOB KayecTBa CyLLecTByeT
pUCK, 4TO OOBPOBOSIbHLIE KPEAUTbl HE TOJIbKO He
VHTErPUPYIOTCS B PErympyemble pPbiHKW, HO W NOA0-
PBYT LOBepMe K HUM B LLESIOM.

OT MHCTPYyMeHTa K cucreme

YrnepofHble PbIHKKM CTAHOBATCA  HEOTbeMIEMOMN
4acTblo rN0BANBHOMO KAMMATUYECKOrO YyrpasieHus,
HO OCTalTCA MHCTPYMEHTOM B Moucke banaHca Mexay
3KONOTNEN, 3KOHOMUKOM U MONUTUKON. VX BRnsHne
yXe [aBHO BbIXOOWUT 3a nNpefesfibl 3KONOorMyeckomn
cpepbl — ETS GOpMUPYIOT MHBECTULMOHHbBIE MOTOKM,
N3MEHSIIOT TOPTrOBYHO MONIUTUKY 1 0BOCTPSIIOT BOMPOCH!
MeXxZyHapoLHOW cnpaBennmeoctu. Ho BmecTe ¢ aTum
pPacTyT 1 PUCKN: GpparMeHTaLms, HePaBEHCTBO, yTpaTa
[OBepus K Ka4ecTBy YrfiepoaHbIX eAVHUL,.

B ueHTpe rnobanbHOM KAMMATUYECKON apXUTEeKTYpbl
CerofHsa — neperoBopbl M MHULMATMBbLI, OT KOTOPbIX
3aBUCUT, yOacTCs NN CAenaTb YriepofHble pPbIHKK
no-HacrosiieMy rnobasbHbIMA U CNPaBeLIMBbIMU.
Kntouesbim cobbitvem 2025 roga craHet nogava crpa-
HaMU HOBbIX U OBHOBMIEHHbBIX HALMOHAIBHO onpeae-
naembix Bknapos (OHYB) B cootBetcTBUM C NaTuneT-
HUM uuknoM [Mapuxckoro cornawieHus. DTW OOKy-
MEeHTbl OTPaXxatoT LeN rocyfapcTB No COKpaLLeHWto
BbIOPOCOB NapHMKOBbIX razos A0 2035 roga v dbopmu-
PYIOT OCHOBY K/MMaTUHYECKOW MOJIMTUKM Ha Hauumo-
HanbHOM ypoeHe. OT macwTaba n amMbuumin HOBbIX
obszatenscTs BygeT HanPsMylo 3aBMCETb U CNPOC Ha
yriepogHble eAuHNLbI, Kak B pamkax obs3aTesnbHbIX
ETS, Tak 1 Ha LOBpoBONbHBIX pbiHKax. Oxunaaercs, 4To
k COP30 B 6pasunsckom benene gecatku ctpaH npeg-
CTaBAT NepecMOTpPeHHbIe Lenn, MHOTMe 13 KOTOPbIX
BMepBble OXBaTAT BCE CEKTOPA 3KOHOMUKUN U BCE TUMbI
NapHMKOBbLIX ra3oB. DTO CO34aeT NPennochbiiku As
MacLITabHOro OOHOBMIEHNS KaK MEXaHU3MOB perysn-
POBaHWs, Tak U PbIHOYHOM NHPPACTPYKTYPbI, 1 MOXET
CTaTb TOYKOW Mepesanycka rnobanbHOro posepwus
K PbIHOYHBIM KIMMaTUYECKUM UHCTPYMEHTaM, Korga
CTaHeT MOHATHO, ByAyT N yriepoaHbIe PbIHKU BbIMOJI-
HATb POJIb MHCTPYMEHTa r10bafbHON KIMMaTUYeCKOn
KOOPAVHAUUM UM OCTaHyTCs HaboOpOM pa3po3HeH-
HbIX HaLMOHaNbHbIX MHNLMATUB.

© 2025 AHATIUTUYECKII LIEHTP «®OPYM», ¢ ncnonssosaruem matepuanos Financial Times, Associated Press, Reuters
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B OBJIACTU YCTOMUMBOIrO PA3SBUTUAG —

rNOBAJIbHbIA YPOBEHb

lNyteppuw n Jlyna pasorpeBatoT oxxupaHus B npeaasepun COP30

BupTyanbHbIN caMMUT BbICOKOTrO YPOBHS MO KNMMaTH-
yeckMM  ambuumaM,  co3BaHHbIM - [eHepasibHbIM
cekpetapem OOH AHToHWy l'yTeppulleM 1 NpesnaeH-
Tom Bpasunun Jlyucom Whacuy Jlynown pa Cunson,
obveguHun nupepos 17 cTpaH. [nasHoM uenbio
BCTPEYM CTasio  yCKOpeHue rnobasibHbIX — yCUaunia
B npeaasepun KoHdepeHumn OOH no knumary
(COP30), koTopasti cocToutcs B Hosbpe B Gpasusib-
ckom ropoge benen.

[To cnosam [yTeppwuwia, BCTpeya cTana OAHOW
M3 CcaMbIX MNPeACTaBUTENIbHbIX B  KIMMaTU4eCKOM
nosectke nocnegHux net: «CerogHs Mbl ycbiwanm
ACHBIM CUTHaN: MUp OBuXeTca Brneped. [lonHbin
Bnepen. Hwukakas rpynna wnvM  nNpaBUTENLCTBO
He CnocobHblI OCTaHOBWUTL pPeBOJIOLMIO B 0bnactu
4MCTOWN BHEPreTUKN».

MNMpumeyaTtesbHO, 4TO BCTpeda Obina co3BaHa Ha
TpeTbeil Hefene anpens — B Te AaTbl, Korga obblYHO
NPOBOAWN aHanornyHble cammutbl npesmaeHt CLLA
[xo banpeH.

Ha HblHelLHel BCTpeye nnaepbl NOATBEPANSIM Hame-
peHune obHoBUTb cBon Onpepensembie Ha HauMoHas b-
HoM ypoBHe Bknagbl (OHYB) ¢ uenamun no cokpatye-
Huto Boibpocos go 2035 ropa. Mpegcenatens Kutas
Cu UsurHbnuvH, B 4acTHOCTU, NOATBEPAUN, YTO HOBas
Bepcust OHYB Kutas oxsaTunT Bce cekTopa 3KOHOMUKM
M BCE MapHWKOBbIE rasbl, 4TO OblIO HazBaHo yTeppw-
LeM «kpanHe BaxKHbIM waromy». » CM. CTP. 11
Mpe3npeHT Jlyna B cBOen peun nogvepkHyn, 4To
«OTpULaHMe KIMMaTUYeCKOro Kpusmnca He npusepet
K ero ncyesHoBeHuto», U npussan caenats COP30 kon-
JIEKTUBHBIM YCUIMEM MO BbIMOJIHEHUIO KIIMMAaTUYECKUX
PEJI3 OOH

PENN3 NPE3VOEHTA BPA3VINN
PENN3 COP30
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obazartenscts. «[naHeta ycrana OT HEBbIMOSHEHHbIX
obewanunin. Mbl xotum, utobbl COP30 crana koHge-
peHUMeN OencTBUN, a He AeKklapaunny, — ckasas OH.
Mo cnoBam MUHUCTPa MHOCTPaHHbIX Aen bpasunuu
Maypo Bueipbl, cammuT OKasafcsi «BAUATESNbHLIM
N pe3ysibTaTUBHbIM» Bnarogaps y4acTvio KIIKOUEBbIX
rocynapcTB U LUMPOKOMY OCBELLEHUIO B Npecce.

Ha BcTpeue obcyxpannce M MHWLMATUBLI, KOTOPbIE
LOMKHbI cTaTb dpokycom nogrotoskm kK COP30. Cpegn
Hux: TnobanbHasa 3TMyeckas oueHka, obbeamnHsatoLLas
npeacTaBuTeNien MOJSIOLEXN, HayKu, pPenurnn u
KOPEHHbIX Hapofos; [n0banbHbIN anbaHC MNPOTWB
ronofa n GefHOCTY, HAMPAaBIEHHbIN Ha UHTErPaLUIo
coumasnbHbIX M NPOLOBOIbCTBEHHbIX MONUTUK B KIIMMa-
Tuyeckue cTpaternn; a Takke DoHp «Tponuueckne
neca HaBcergay, Kotopbln bpasnnus HamepeHa 3any-
ctuts B BeneHe, uTobbI NooOWpPUTL paseuBatoLMeECcs
CTpaHbl 3a COXpaHeHue 1ecoB.

OLHOM U3 KIIIOYEBLIX TEM CTaNIo PUHAHCUPOBAHMNE KIN-
MaTM4YecKoro nepexopa B crpanax MnobansHoro tOra.
lyTeppul BHOBb HAaNOMHWU, 4TO AdprKa pacronaraet
60% MUpoBOro noTeHumana CoONHEYHON IHEPrun, HO
nonyyaet nuwb 2% rnobanbHeix MHBeCcTMUMA B BU3.
OH npusBan paspaboTtats «4OCTOBEPHYIO AOPOXKHYHO
KapTy» no mobunuzaumn 1,3 tpnH gonn. CLUA B rog
k 2035 rogy 019 pa3BMBatOLLMXCS CTPaH, a Takxe yaBO-
nTb ¢prHaHcHposaHune agantaumn o 40 mnpg gonn.
CLUA B rop yxe B 2025-m.

Mo cnoBam muHWUCTpa akonormn bpasmnun MapuHsl
Cunsbl, COP30 gonxHa cTaTh KOHbepeHumnen Bonio-
LleHUsl LOrOBOPEHHOCTEN, [OCTUMHYThIX paHee — B TOM
ymcsie No 0TKasy OT MCKOMaeMoro TOMJINBa, YyTPOEHWIO
ponu BUS, ypeoeHuto sHeproadpdekTrBHOCTU 1
OCTaHOBKe BbIpyOKM necoB. «Mbl XOTUM [oKa3aTb, YTO
MHOFOCTOPOHHOCTb — 3TO He BlopokpaTus, a aew-
CTBUSA, pe3ynbTaT U foBepuer», — ckasasla oHa.
OxxnpaeTcs, YTO UTOrM BUPTYaslbHOro CaMMmTa CTaHyT
BaXXHOW OTnpaBHOM Toukon ans nogrotoskm kK COP30
W MOBbLICAT AaBfieHVWe Ha NpPaBUTENIbCTBA, KOTOpbIe
4O CUX MOp He NpPeacTaBuan CBOW OBHOBEHHbIE
KnMMmatmyeckne — obsizatenbctea.  OpraHusaTtopsl
NOAYEPKHYIN, 4YTO MnoauTMYeckas Mobunnsaums
B Npepasepumn KoHdepeHumn byneT npoposixeHa —
KaK Ha ypOBHe CTpaH, Tak 1 € y4aCTMeM rpaxgaHckoro
obuiecTBa, HayYHOro coobLLecTBa U MeXAyHapPOLHbIX
opraHusauum.


https://news.un.org/en/story/2025/04/1162516
https://www.gov.br/planalto/en/latest-news/2025/04/president-lula-at-virtual-summit-with-world-leaders-201cdenying-climate-crisis-will-notmake-it-go-away201d
https://cop30.br/en/international-leaders-the-brazilian-government-and-the-un-are-united-in-their-call-for-more-ambitious-ndcs

OOH: cornaweHne No cokpalLeHu o BbIBPOCOB OT Cy[0X0ACTBa NPUHATO be3 KOHceHcyca

MNocne MHOroNeTHUX MNeperoBOpPOB CTPaHbI-YeHbI
MexayHapognHon mopckon opraHunsauumn OOH (IMO)
LOroBOpUANCL O DecnpeuefeHTHOW pedopme: Mex-
LyHapoLHOEe CyLOXOACTBO Brepsble bydeT nomuu-
HATbCA rnobafibHbIM  MPaBMIaM Mo COKPALLEHWIo
BbIOPOCOB NapHuMKoBbix razos. CornaweHne, 4OCTUr-
HyToe Ha 3acefaHun KomuTeTa no oxpaHe MOPCKON
cpeasl IMO B JloHgoHe, BkouaeT obssaTesibHbie
CTaHAapTbl TOMMBa U MEXaHU3M Yr1epoLHOro LeHo-
obpa3oBaHWs 4N CyLOB, KyPCUPYIOLLMX MO BCemy
mupy. CornalweHue cTano nepBbiM B  UCTOPUM
rnobanbHbIM MEXaHW3MOM PErynnMpoBaHns BbIBPOCOB
B MeXAyHapoLHOM MOPCKOM TpaHCrnopTe W 3Hame-
HyeT coDOM NOBOPOTHLIA MOMEHT 4SS BCEN OTpacv.
B cootBeTcTBUM C HOBbIM COrnalleHnem oTpacib
LOJKHa AOCTUYL HyneBbix Bbibpocos k 2050 ropy.
MpaBunna pacnpocTpaHATCa Ha KpyMnHble MOpCKue cyna
cBbilwe 5 ThiC. OPYTTO-PErncTPoBbIX TOHH — MMEHHO
OHUW OTBeTCTBEHHbI 3a 85% BLIOPOCOB yrnekucnoro
rasa oT Mopckoro TpaHcnopTa. lNonpaskn k Mpunoxe-
Huio VI MARPOL  Gyoyt dopmanbHO  NpUHSATHI
B okTabpe 2025 ropa v BetynsaT B cuny ¢ 2027 roaa.
MpunHATOEe pelueHVe BBOAUT [ABOMHOM MOAXOL:
rnobanbHbI CTaHAAPT Cy[OBOro TOMAMBA C No3Tan-
HbIM CHUXEHWEeM YrinepofoeMKoCTM U MexaHu3m
nnatbl 3a npeebilweHne Boibpocos. Cyna, paboTtato-
LUMEe Ha HYJIeBOM WJIN OKOJIOHYSIEBOM YPOBHE BbIBpO-
coB, BynyT nonyyats GpuHaHCOBbIE CTUMYSbl. Te, KTO
MPEBLILLAET YCTAHOBMIEHHbIE NIMMUTbI, 0baA3aHbl ByayT
npuvobpeTtaTb KOMMNEHCALMOHHbIE eAUHMLbI.
KnioueBbiM anemeHTOM cornaweHns craHeT DoHp
IMO Net-Zero, KoTOpbI ByneT akkyMynMpoBaTb CPea-
CTBa OT N1aThl 3@ BLIOPOCH! M HAMPaBAsATb UX Ha MOA-
LEePXKy pasBUBaOLLMXCS CTpaH, BK/OYas Masble
OCTPOBHblEe rocyfapcTBa W HavMeHee pasBuTble

PEJIN3 OOH
PEAM3IMO
NYBJINKALNA MOPTAJIA GCAPTAIN

NOJINTUKA U PETY/IUPOBAHUE

cTparbl. CpepctBa ¢oHaa nonayT Ha WHHOBaLWM,
MHOPaCTPYKTYpy, WCCNeAoBaHUs U CraaxunBaHue
COLManbHO-3KOHOMUYECKNX MOCNEACTBUA MNepexoaa
K YNCTOMY Cy[OXOACTBY.

OpfHako XM3HecnoCcobHOCTb CoralleHns nog Bonpo-
coMm. [JoKyMeHT He Obinl MPUHSAT KOHCEHCYCOM, Kak 3TO
0bbluHO NpouncxoaunT B cTpykTypax OOH, a Obin BbiHe-
CeH Ha rosiocoBaHue u yTBepXaeH OOJbLIMHCTBOM
roN0COoB.

«3a» nporosiocoBanu 63 cTpaHbl, Bktodas Kutan, bpa-
sunnio, FOAP 1 MHorve esponelickve rocypapcrsa.
16 ctpaH, Bratouvas Caypnosckyto Apasuto, Poccuto n
OAD, Bbictynunn npotus. Euwe 24 ctpaHbl, Bkovas
rpynmy OCTPOBOB TWXOro okeaHa, BO3Lep>XXasuCb.
MpeacTaBUTENN OCTPOBHBIX FOCYAaPCTB 3asBUM, YTO
OTKa3bIBalOTCS MOAAEPXKMBaTb COrylalleHne, KoTopoe
«cpenaeT CAWULLKOM Mano W CAWWKOM MO34HO Afs
CoKpalLeHWs BbIDPOCOB OT CYA,0XOACTBA W 3aLLUMTbI UX
OCTPOBOBY.

B cBoto ouepepnb, CLLUA B npuHLMne Bo3gepskanmcb oT
yyactus B neperosopax. [pencrasutens [ocaenapTa-
MEHTa HamOMHWJ1, 4TO B COOTBETCTBUM C yKaszaMu npe-
3mpeHTa Tpamna «nofuTMka agMUHUCTPaLUK 3akKito-
4aeTcs B TOM, 4TODbI CTaBUTb MHTEepechbl CoeanHeHHbIX
LLItaToB 1 aMepunKaHCKOro Hapofa Ha nepBoe MecTo
npw pa3paboTke 1 0bCy>XaeHUN NODbIX MeXAYHapOL-
HbIX COrfaLLEHNNy.

Tem He MeHee, reHepanbHbin cekpeTapb IMO Apce-
Hno [JoMuHrec nNpmvBeTCTBOBas peLleHne Kak «3Haun-
TeNbHbIN War B KO/IEKTUBHBIX ycuamax no Hopbbe
C U3MEHeHVeM KMMaTta» U MogepHu3aumm rnobanb-
Horo cypoxopctea. OH OTMeTWS, YTO cornacoBaHue
pamok pedpopmsbl cnocobHocTb IMO BbINOMAHATL CBOM
MexayHapogHble obA3aTenbCTBa.

B OBJIACTU YCTOMUMBOIrO PA3SBUTUG —

BPUKC, EA3C, CHIN, LLOC, ACEAH

Cun LisuHbnuH: Kutan npepcraBut kaimmatudeckue uenm Ha 2035 rop

no COP30, oxsaTuB BCe TUMbI NAPHUKOBbIX ra3oB

Kutain obssyetcs npepncraButs CBOM onpegessemblie
Ha HauWoHanbHOM ypoBHe Bknagbl (OHYB) Ha nepuop,
no 2035 roga 0O KIMMATUYECKON KOHdpepeHumm
COP30 B benene (Bpa3unus), kotopasa nponget ¢ 10
no 21 Hosbpsa, coobwwmn npeacepatens KHP Cu
LianHbNnH BO BpeMs BUPTyasibHOW BCTPEYM MUPOBbIX
nuaepos, nHuuunposarHon OOH u cTpaHon-opraHu-
3atopom COP30, bpasunuein.

Nnpep Kutas ckasan, 4to ato Oynet nepsbiit B UCTO-
pun Habop OHYB, koTopbIi oxBaTbiBaET BCE TUMbI
BbIDPOCOB NAapPHUKOBbLIX FAa30B U BCE TUTMbI SKOHOMUYE-
CKOM 0eATeNbHOCTU.
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370 3agBneHne, Kak oTMmevaeT areHTcTBo S&P Global,
npvBRekno ocoboe BHWMaHWE MeXAyHapPOAHOro
coobuecTBa, nockosbky Kntain octaetcs KpynHenwmnm
B MMpPE WMCTOYHUKOM BbIOPOCOB MapHMKOBbLIX rasos,
a TaKkXke NMLEepPOM Mo NPOU3BOACTBY YNCTbIX TEXHOIO-
MM — COJNHEYHbIX MaHesnen, BeTPSHbIX TypOwWH,
3NEKTPOMODUNEN 1 akKyMynsTOPOB.

MepBoOHa4anbHO KpaHUIM cpok nogayn uenen Ha 2035
rog 6611 ycranosneH OOH Ha despans 2025 roaa, oa-
Hako BOMbLIMHCTBO CTpaH, BKtovas Kutan, He ycnenn
ynoxwuTbcs B rpaduk. B pesynbtate cpok 6611 npoaneH
L0 ceHTabps. OxugaeTcs, 4To npepsioxenus MeknHa


https://news.un.org/en/story/2025/04/1162176
https://www.imo.org/en/MediaCentre/PressBriefings/pages/IMO-approves-netzero-regulations.aspx
https://gcaptain.com/u-s-withdraws-from-critical-imo-climate-meeting-threatens-retaliation-over-emissions-pricing/
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cTaHyT kmtodeBbiMu B nogrotoeke k COP30 n okaxyT
BNUSIHWE Ha ODLLYyIO TOHaNIbHOCTL NEePEeroBopOB.

Bo Bpems BbicTynneHuns Cu LIsnHbNWH Takxke KocHyncst
BOMPOCOB MEXAYHapPOAHON TOProBn 1 rnobansHon
koonepauun. OH packpuUTMKOBaN NOMNTUKY OQHOCTO-
POHHOCTU U MPOTEKLMOHN3Ma, KOTOPYIO, MO ero cjo-
BaM, MPOBOAAT HEKOTOPbIE KPYMHbIE AePXaBbl, NOA-
pblBas MexayHapodHbii nopshok. Ha atom doHe
OH NPW3Ban «eANHOMbILLIEHHUKOB K YKPEMIeHMIO CO-
TPpyAHUYeCTBa» B KaMMatudeckon cdepe, HeCMOTps
Ha rnobasibHble TypbyneHTHOCTL.

Kutanckmn nugep noatsepamn  NPUBEPXEHHOCTb
MeknHa MexayHapoaHOMY KMMaTU4eCKOMY COTpYQ-

PEN3
NYBJNKALNA S&P Global

HUYecTBy M Npussan obecneunts ceobofHOe OBUXKE-
HWE 3e/IeHbIX TEXHONOrMK, 4ToDbl passBMBatoLMecs
CTpaHbl MOTM MOJSYYUTb K HUM AOCTYM, MO3BOANUTb
cebe nx BHeapeHune n 3¢pHeKTUBHO UCMOMb30BaTb.

OHn Takxe noobelan, yto Kutan bynet npogonxars
OKa3biBaTb MOMOLLb PA3BUBAOLLUMCA CTPAHaM B Mepy
CBOVIX BO3MOXHOCTEN.

«Kak 66l HM n3meHunca mup, Knutan He Oyaet 3amepn-
NIATb CBOW KIMMaTUYeckne 4encrems, He ByaeT ymeHb-
LWaTh CBOKO MNOAAEPXKKY MEXAYHAPOAHOIO COTPYLHMU-
4ecTBa M He NPeKPaTUT CBOU YCUIIUSA MO MOCTPOEHMIO
coobulecTBa ¢ 06WMM ByayLIMM A8 BCEro YenoBeye-
cTBa», — noguyepkHyn Cu LisvHbnmn.

Kutan: npepcraBneH npoekT JKONIOrMYecKoro Kogekca

Ha paccmoTtpenune lMoctosHHoro komnteta Beekutam-
ckoro cobpaHus HapogHbix npeacraeutenen (BCHM —
napnaMeHT CTpaHbl) NPefcTaBieH MPOEKT MepPBOro
B nctopun Kntast Jkonormyeckoro kogekca.
PaspaboTka kopgekca Havanack 8 2023 rogy. [lokymeHT
LOMKEH CUCTeMaTM3npoBatb W KoguduumposaTb
HalMOHaslbHOe 3KOJIorM4yeckoe 3aKoHOAATesNbCTBO
B €AVHbIA KOMMIeKcHbI akT. [MpoekT paspabotaH
3aKOHOAATE IbHBIM OPraHoOM CTpaHbl, Npu NoanuTUYe-
ckoM pykoBogcTse KommyHunctmnyeckom naptum Kurtas,
C npusiedeHnemM npodusibHbIX CTPYKTYP M 9KCNepTOoB.
MpoekT Kofekca COCTOUT U3 NATU KPYMHbIX Pasfenios
n BktodaeT 1188 cratelr, oxBaTbIBalOLLMX KaK peryan-
pOBaHMe 3arpsisHEeHUN, Tak W BOMPOCHI OXPaHbl
npupoabl, KNMMaTU4eCKON MOMUTUKA 1 IOPULNYECKON
OTBETCTBEHHOCTH.

- MNepsbin paspen (O6Lme nonoxerus) popmynunpyet
KJItOYEBbIE MPUHLMMbI 3KONOMMYECKOro npasa, onpe-
[enseT MOJIHOMOYMS OPraHoB BfacTW, 3akpennseT
HOPMbI O MeXAyHapOAHOM COTPYAHUYECTBe, CTaHAap-
Tax MOHWTOPWHIa, 3KONIOrMYEeCKOM MJIaHUPOBaHMM
N MexaHU3MaXx OLeHKM BO3AENCTBUNS Ha OKPY>KatoLLyto

OMNUCAHUE KOOEKCA
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cpeny. OtpenbHoe BHUMMaHWe YyOeNeHo cucTeMe
KOMMeHcauMn 3a oxpaHy npupodbl, ynpaBieHuto
B YCJIOBUSX YPE3BbIYaNHbIX SKOJIOTMYECKMX CUTYaLMI,
MepaMm rocyfapCTBEHHOW MOAAEPXKM W y4vacTuio
obLEeCcTBEHHOCTH.

- Pazgen o npepotepalieHnn 3arpasHeHnin obbegu-
HReT 1 nepepabaTbiBaeT NONOXEHUSA BOCbMU OENCTBY-
IOLLMX 3aKOHOB, BKJIOYan akTbl Mo bopbbe ¢ 3arpsasHe-
HMeM BO3Lyxa, BOAbl, MOYBbI, TBEPObIX OTXOLOB,
wymom, paguauven n gp. OH CTPyKTypupoBaH No
BUIaM 3arps3HeHUN, OXBaTbiBas He TOMbKO TPagULU-
OHHble, HO U HOBble Yrpo3bl, TakMe Kak CBETOBOE U
3/1eKTPOMarHUTHOe 3arpsA3HeHne, a TakKe PUCKKM, CBS-
3aHHbIE C XMMUYECKNMM BeLLLeCTBaMM.

- Pazpgen no oxpaHe akocucteM oTpaxaeT nepexomq,
OT pparMeHTapHOro MNOAXOAA K CUCTEMHOMY: aKLEHT
cAenaH Ha 3alimTe LeNOCTHbIX NMPUPOLHbLIX KOMMJIeK-
COB, YCTOMYMBOM MCMOJIb30BaHUW PECYPCOB 1 BOCCTa-
HOBMEHUN [erpagmpoBaHHbix Tepputopun. Ocoboe
BHUMaHWe yaenaeTcs oxpaHe ecos, BOAHO-DONOTHbIX
yroami, nactouiy, a Takxke KPYMHbIX 3KOPErnmoHOB,
BkJIouass BaccenHbl AHU3bl 1 Xyanxa (PKenton peku),
Tubetckoe Haropbe 1 gpyrue Kto4YeBbie NPUPOLHbIE
TeppUTOpPUN.

- B npoekTe kogekca Takxe npencraBneH oTAeNbHbIN
pasfen, NOCBALLEHHbIN 3e/1eHOMY U HU3KOYrIepos-
HOMy pas3suTvio. Bnepebie Ha ypoBHe kognduumpo-
BaHHOro 3akoHa B Knutae ycTaHaBavMBaloTCa NPUHLMMbI
pPasBUTUA  LUMPKYISAPHON 3KOHOMMWKK, 3SHepreTuye-
cKOro nepexofa v 6opbbbl C U3MEHEHMEM KMMarTa.
MopyepknBaeTca WHTErpaums MeXAayHapoOLHbIX U
HaLUMOHasbHbIX 0DA3aTENbCTB, a Takxke DanaHc Mexay
Mepamu Mo CMSArYeHUIo U aganTaunm.

- 3akounTenbHbIN pasgen kogupuumpyeT rnpasoesie
MeXxaHU3Mbl OTBETCTBEHHOCTU U caHKLui, obobuias n
YTOUHSAS NOJOXEeHUs Doslee AecsaTU LeNCTBYIOLMX 3a-
koHoB. OH obecneuynBaeT NPaBoBYO ONPEReeHHOCTb
M NocCnefoBaTeSibHOCTb B HakasaHWW 3a HapylleHus
3KOJIOMMYECKOro 3aKoHOOATesNbCTBa, B TOM 4yuCie B
KOHTEKCTE HOBbIX BbI30OBOB B chepe npasonpumeHe-
HUA.


https://english.www.gov.cn/news/202504/24/content_WS680974c3c6d0868f4e8f2027.html
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/energy-transition/042425-china-to-submit-2035-climate-targets-before-cop30-covering-all-ghg-types-xi
http://www.npc.gov.cn/c2/c30834/202504/t20250428_444970.html

Bnactn Kutas nposopat kamnanuio «bnpiosoBbin wmnt»

C 25 anpens no 25 Hosbps B Kutae nponget mexse-
[OMCTBEHHasl aKonoruyeckas kamnanus «buptososbiii
wmT-2025» MO KOHTPOMKO 3a OCBOEHMEM MOPCKMX
pecypcoB 1 oxpaHe Mopckoln cpefbl. O cTapTe MHULK-
atvebl 0bbsBMAM Kutanckoe ynpaenerve Geperosomn
oxpaHbl, MMHUCTEPCTBO NMPOMBILLIIEHHOCTU U UHDOP-
mMaTusaumy, MUHUCTEPCTBO MNPUPOAHbLIX Pecypcos,
MuHncTepcTBO 3KONOIMKM N OKpyXatloLWen cpepbl,
a Takxe [ocypapcTBeHHOe ynpaBfieHWe NeCHOro u
NacTOWLLHOro Xxo3ancTaa.

Llenbto kamnaHuWM cTaHeT yCcUNeHUe KOMMIIEKCHOro
HaJ3opa 3a WCMNOSIb30BaHWEM U OXPaHOM MOPCKMX
pecypcoB, NpefoTBpalleHne 3arpss3HeHus u paspy-
LLIEHNS] MOPCKOWM 3KOCUCTEMbI, @ TakXXe MOBbIlLEHNE
3bbEeKTMBHOCTM 1 PaLMOHaNbHOCTM MCMOSb30BaHUS
MOpPCKMX akBaTopuit 1 ocTposos. Ocoboe BHUMaHWe
ByneT yaeneHo 3oHam 0coboit cTpaTernieckom sHauu-
MOCTU 1 HOBbIM HOPMaM MOPCKON XO3ANCTBEHHON

PEIM3
COOBLLEHME CCTV

LEeATeNbHOCTY, BKIOYas CTPOUTENLCTBO OPPLUIOPHbIX
BETPAHbIX 3N1EKTPOCTaHLUM, MOPCKYIO A06bIYy noses-
HbIX MCKOMAeMbIX, MPOEKTbI MO YNaB/MBAHUIO U XpaHe-
HUIO yrnepoaa B MOPCKOM cpefe 1 ap.

OLHUM 13 NPUOPUTETOB KaMMaHWUU CTaHEeT MEXBEL0M-
CTBEHHOE COTPYAHMYECTBO: akLeHT byaer caenaH Ha
COrIacOBaHHbIX NMPOBEPKAX U COBMECTHOM KOHTPOJE.
B uncne 06beKkToB KOHTPOS — M3MeHeHUs beperosoi
JIVHUK, HOBble GOPMbI MOPEMNOJIb30BaHUA, MOPCKME
MHXEHepHble 0bbekTbl, pa3seska U Aobblua HehTu Ha
wesnbde, cOPOC OTXOLOB B MOpPeE, NOABOAHbIE Kabenn
n TpybonpoBoabl, a Takxke OXpaHseMble MOpPCKMe
NPUPOAHbLIE TEPPUTOPUN U IKOCUCTEMBI.

[nsa noebiweHnsa 3pGEeKTUBHOCTM NPOBEPOK MAaHUPY-
eTca akTMBHO UCMOJIb30BaTh UMPPOBbIE MHCTPYMEHTbI:
CMYTHUKOBYIO CbEMKY, OHJIalH-CUCTEMbI YNpaBieHus
oTX04amu 1 NOABOAHON NHGPACTPYKTYPOW, AUCTaHLU-
OHHOE COMPOBOXAEHNE MPOBEPOK.

Bnok ACEAH ykpennsieT cBa3n nepea NMLOM BHELUHUX BbI3OBOB
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B Kyana-Jlymnype cocrosnace KoHdpepeHuus Mo
ycTonumebiM nHeectuumnam B ACEAH, opraHnsoBaHHas
Komucemen no ueHHbim bymaram Mananaum. Temon
BCTpeuM cTano ykpenneHue caszen BHyTpu ACEAH
ONS CO30aHNA UHKITO3MBHBIX U YCTOMUYMBBIX MHBECTU-
LMOHHBIX BO3MOXHOCTel. B meponpustin npuHsn
y4yacTne reHepanbHbii cekpeTtapb ACEAH Kao Kum
XoypH.

OTtkpbiBas KoHbepeHLMo, reHcek opraHvu3aummn noa-
4YEePKHys, YTO PErvoH CTafIkKNBaeTCd C CepPbe3HbIMU
BHELLHVWMM Bbl30BaMu — B TOM YMC/Ie BBEAEHMEM MNpe-
snpeHtom CLUA Jownansgom Tpamnom mactutabHbix
Tapudos Ha nMnopt n3 scex ctpaH ACEAH. 3tn mepe,
Nno ero csioBaM, HaHec/n yaap No OCHOBaM OTKPbITOM
TOProBAU U CTaNn TPEBOXHbLIM CUIHANIOM O XPYMNKOCTH
rnobansHoW Toproeon cuctembl. Ha atom ¢oHe oco-
Boe 3HaueHre NpruobpeTaeT ykpenieHne BHyTpeHHen
SKOHOMMYECKOW WHTerpauum u passuTUe CBs3el
Mexy CTpaHaMu permoHa.

BbICTYNIEHWE
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ACEAH, no cnosam reHceka, yxe peanusyert Maclutab-
HYIO NOBECTKY MO paclunpeHuto dursmueckon n undpo-
BOW wuHpacTpykTypbl. B pamkax Macrep-nnaHa
no PasBUTMIO B3aMMOCBA3aHHOCTU NMPUOPUTET OTAaH
19 pervoHanbHbIM NpoekTam B cdepe TpaHCMopTa,
sHepreTmkn un uudposbix texHonornn. C 2021 roga
pencteyetr [opoxHas kapta baHvpap-Cepwu-berasaH
no undpoBomn TpaHchopmMaLmm, OxBaTbiBatoLLas 3nek-
TPOHHYIO TOProBiIto, UMdPOBbIE niaTexu, TpaHcrpa-
HWYHBIK ODMeH fdaHHbiMW K KMbepbeszonacHoCTb.
Takxe BeayTCs NeperoBopbl MO CO3AaHUIO MEPBOro
B pervoHe cornaweHus o umbpoBOi IKOHOMUKE —
ASEAN DEFA, koTopoe, cornacHo wuccrenoBaHuio
BCG, mMoxeT npuHectn fo 2 TpaH LONapoB B 3KOHO-
muky pervoHa k 2030 roay.

Kao KM XoypH HasBan Tpu KJlo4eBbIX HanpaBieHus,
no kotopbiM ACEAH HamepeH yrnybnats cotpyaHude-
CTBO: pa3BuUTME TpaHCMopTHON u unbpoBon nHdpa-
CTPYKTYpbI, Nepexop K HU3KOYriepoAHON 3KOHOMMKE
n opmMmpoBaHne efUHON YyCTOMYMBON MHBECTULMOH-
HOW NONUTUKW. BbiNn NprBeAeHbl KOHKPETHbIE MHULK-
aTuBbl, BKtovast peanusaunto CTpaTternm no foctumke-
HUWIO YrNepOAHOM HENTPaSibHOCTW, CO3faHne CTaHaap-
TOB AJ18  YCTOMYMBBLIX ObBAMraumii v NOAAEpPXKY
«3eNeHblx» Lenoyek NocTaBokK.

OTgenbHoe BHUMaHWe Bblo yaeneHo rapMoHm3aumm
HaLMOHaIbHbIX TaKCOHOMUI YCTOMUYMBOro duHaHcm-
pPOBaHKs U NPUBIIEYEHNIO HACTHOTO KanuTasa K 3Ko1o-
rnvecknm npoektam. Oxupaetcs, uto yxxe B 2025 rogy
B pamkax npepceparensctsa Manansum Oypet yTeep-
xfeHa obHoBeHHas Bepcusa CornalleHuns o Toprosne
ToBapamun (ATIGA) ¢ NONOXEHUAMUN O LMPKYNSPHON
3KOHOMUKE, a Tak>Xe MPUHATb HOBblE PEernoHasbHble
peKoMeHAaLMM MO YCTOMUYMBBIM UHBECTULIUSIM.


https://english.www.gov.cn/news/202504/24/content_WS6809d614c6d0868f4e8f2094.html
https://news.cctv.com/2025/04/24/ARTIIGPmgjSJIGb7rE3pYeIe250424.shtml
https://www.sc.com.my/resources/speeches/keynote-address-on-strengthening-asean-connectivity-for-sustainable-and-inclusive-investment-opportunities

B Y36ekucraHe yupexxaeHo cTpaTternyeckoe naptHepcreo «LleHTpanbHasa Asua — EBpocotos»

Y3bekncTaH npoBen ABa KPYMHbIX MeXOyHapOaHbIX
MeponpuaTua — nepsbit caMMuT «LleHTpanbHas Asus
— Esponerickun Cotos» n CamapkaHACKUI KnUMaTUYe-
cknin popym. B obounx cnydasx B LEHTpe BHMMaHUs
y4aCTHUKOB Dblfla MOBECTKa YCTONUYMBOrO PasBUTHS.
MepBbit cammnT «LleHTpanbHas Asns — EBponenckuia
Coto3» npowen nop gesusom «/Heectupys B Oyay-
wee». B HeM npuHsanu yyactne npepcenatens Espo-
nerickoro Coseta AHToHWy KowTy, rnaBa Esponei-
ckoit komumcenmn Ypceyna doH aep JlsneH n npesngeHTsi
natm crpaH pervoxa: LWaskat Mupanées (Y3beku-
ctaH), Kacbim->KomapTt Tokaes (KaszaxcraH), Cagplp
>Kanapos (Kbipreisctan), Ceppap Beppabimyxamenos
(TypkmeHucTaH) n Omomanu PaxmoH (TagxunkmncraH).
B noBecTky AHS camMMuTa BOLLEN LUMPOKUIA KPYT TEM:
BOMPOCbI ~ MHOFOCTOPOHHEro U PEernoHasbHOro
COTPYAHMYECTBA, TPAHCTPaHUYHbIE BbI30BbI B 00NaCTL
6e30MacHOCTN, 3KOHOMUYECKME CBS3W, TOProBAS
N MHBECTULMK, B3aUMOLENCTBME MO KIMMATUYECKUM
npobnemam, aHepropecypcam, undpoBM3aLMN ©
npaBam yenoBeka. Y4aCcTHUKMU ODCyaMIv COBMECTHbIe
yCcUnns Mo yKpernyieHuio OTpacsieBOro CcoTpynHuye-
CTBa, OTMETUB NPOrpecc B 3KOHOMUYECKMX, TOProBbIX
N MHBECTULMOHHbBIX CBSA3SX Ha OCHOBE peanusaunu
Tekywmx u Oyaywmx AsyctopoHHux CornaleHui
O paclWMpeHHOM MNapTHepPCTBE U COTpyaHUYecTBe
(CPTC), 3anyck coBmecTHoM Toprosoi nanatbl.

Mo utoram cammuta npuHaTel CoBMecTHas Aeknapa-
uus, npegycmaTpuBatoLlas ycTaHOBNEHME cTpaTeru-
4yeckoro napTHepcTBa Mexdy [ABYMsi pervoHamu,
W feknapaums o cCoTpyaHuYecTse B 0bnactu Kputude-
CKMX MuHepanos. [NogyepkHyTa BaXXHOCTb Pa3BUTUSA
TPaAHCMNOPTHOW  MHBPACTPYKTYpPbl, MPexae BCero
TpaHckacnmckoro TPaHCMNOPTHOro Kopuaopa.
MHBecTULMNM B 3eM1EHYI0 SHEPTETUKY M 3KOSIOrMYECKYHo
YCTOMYMBOCTb MPU3HaHbI CTpaTernyeckmm Hanpase-
HMeM coTpyAHUYecTBa. B aToi cBA3M OTMeUeHbI: Mex-
OyHapOAHbIN NPOEKT Mo NocTaBKaM 3/1eKTPO3HePrum
n3 pervoHa UeHTpanbHon A3um B HanpaBneHun
EBponbl; cozpaHue B Kavectse nnathopmbl B3anMo-
fencteusa napTHepcTaa «UeHTpansHas Asna — EC» no
YMCTOW 3HepreTuke; cozpaHune pabouen rpynnbl Ans
NpopaboTkn GUHAHCMPOBAHNS NMPOEKTOB U Pa3BUTUS
pbIHKa Yri1epofHbIX KPeanTOB.

Kpowme Toro, BbiABUHYTa MHMLMATBa NO pa3paboTtke
COBMECTHOW MPOrpaMMbl Hay4HOro 1 TexHonoruye-
ckoro obmeHa B 0bAacTM MCKYCCTBEHHOrO WHTES-
nekTta, BonbMX AaHHbIX, UMbPOBM3aLMN N KOCMUYe-
CKMX UCCNefoBaHNN.

Pamkn akoHOMWYeckoro B3aMMOZEWUCTBUMS  MeXay
pernoHom LenTpanbHon Asnn n EBpocotosom onpe-
nenset esponenckas crpaterns Global Gateway.
B xope caMmuTa Obln MPUHAT 3HAYUTENBbHBIN MHBECTY-
LIMOHHBIN nakeT B pasMmepe 12 mnppg eBpo. ITuU cpes-
cTBa OyAyT HanpaB/ieHbl Ha MHBECTMPOBaHWE B Paf
KJto4eBbIX oTpacnen B cTpaHax LleHTpanbHon Asumu.
MNMomumo 3Toro, BbIIO aHoHCKMpPOBaHo, YTo EBponeit-
cKkunit BaHk pekoHCTpyKun 1 passutus (EBPP) npucty-
NUA K peanusauumm NpoekTa CTOMMOCTblo 7-8 mnpp
eBpo Ha nepuog go 2027 r. 8 obnactu nogpepxku
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pPasBUTMS TPAHCMOPTHbBIX CUCTEM, KPUTUHECKMX Cblpbe-
BbIX MaTepuasos, a Takxxe BO30OHOBISEMbIX MCTOUHM-
KOB 3HEpruu, 4to elle pas noayepkmBaeT PacTyLLyto
ponb LleHTpansHon Asun Ha kapTe uHTepecos EC.
Takxe nupepsl EC BHOBb 3asBUAN O CBOEN HEU3MEH-
HOW Moffepke BCTyrneHus Y3beknctana n Typkme-
HucTaHa BO BcemupHylo TOproeyto opraHusauunio
(BTO).

OpHom 3 rnaBHbix TeM CamapkaHACKOro KanmMaTtmye-
ckoro popyma cTano cokpalleHne BOLAHbIX PecypcoB
perrvoHa W CcMsaryeHve MOCNEeACTBUMA BblCbIXaHMs
Apanbckoro mops. Tak, npesupeHT YsbekucraHa
LLlaBkat Mupaunées coobiymn, yto k 2040 rogy cTpaHsl
LleHTpanbHOM A3KK CTOJIKHYTCSA C BbICOKUM YPOBHEM
BOAHOro cTpecca Ha ¢poHe COKpalleHWs CToka pek
Amypapba 1 Ceipgapbs. B Lensx skoHoOMMM BOLHbIX
pecypcoB npoBoaAtcs paboTbl Mo BETOHWPOBAHWMIO
MPPUraLMOHHbIX CeTel, CO3[aeTcs MNPOMbILLIEHHas
basa no BbiNycky Bogocheperalowmx TEXHONOTUM,
KOTOpble yXe BHeApeHbl NpakTUYeckn Ha NoNnoBUHE
HallMX OpoLLaeMbIX 3eMeJlb, YTO COCTaBfseT MOYTU
2 ™MnH ra. bnarogapa takum mepam B 2024 rogy
yaanock cbepeyb nopsaka 8 mapa kydbomeTpos BoAbl,
coobwun y3bekckuin nngep.

LllaBkaT Munp3nées npennoxmn COBMECTHbIMU yCUN-
MW 3anycTuTb PernoHanbHyto nporpaMmmy no sHegpe-
HWIO Bofjocbeperatowmx TexHonoru B LleHtpansHon
Azun. [ns 3KCNepTHOro oDCYy>XAeHUs BCex 3TUX
BOMPOCOB  MJIaHNPyeTCsd MpoBecTM B  pPervoHe
Mpuapanss MexayHapoaHbin dopym no sogocbepe-
ratowmmM TEXHONOTNSM.

OTMeyeHa Takxke 3aMHTEPECOBAHHOCTb B TECHOM
coTpyaHudecTse c EBpocotozom B pamkax nporpamMmbl
«KonepHunk» No BEAEHWNIO HEMPEPbIBHbLIX CMYTHUKOBbIX
HabMloAeHN 33 COCTOSHMEM JNESHUKOB W paHHewn
AMarHOCTUKE PUCKOB AJ151 FTOPHbIX 9KOCUCTEM PErnoHa.
B kauectBe obLielt Hay4yHO-aKCnepTHOW nnaTdhopmbl
Mo N3yYeHMIO U MOHUTOPUHIY KIIMMaTUYeCKNX npoLec-
coB LleHTpanbHon A3nm moxeT BbicTynnts Knumatuye-
cKas pe3npeHums, co3paHHas Ha base «3eneHoro
yHMBepcuTeTa B TallKeHTe.

CamapkaHACKWI KnuMaTnyeckmin Gopym, KoTopbIi No-
cetTnnu Bce ydactHukun dopyma «LleHtpansHas Asns —
EC», cTan nepBbIM B pervoHe MeponpmusaTMem Takoro
YPOBHS, LLeJINKOM NOCBSLLEHHbIM BONPOCaM 3KOJIOrMmn
n yctonumsoro passutus. Gopym npusiek BHUMaHWe
MeXAyHapoAHOro coobuiectsa: C MNPUBETCTBMEM
K yqacTHukam obpatuncs reHcek OOH AntoHuny MNytep-
pUvLL, a HENOCPEACTBEHHO B MEPONPUATUM MPUHSIN
yyacTve TpW ero 3amectuTesis, pyKkoBOOAUTENN Kpyn-
HbIX 3KOMOrMYECKNX OpraHmMsauui, npencTaBuTenn
6onee 30 cTpaH U MeXAyHapOLHbIX areHTCTB, BKJtOYas
UNCCD, FAO, UNIDO, UNECE wu ICBA, a Takxe
MHOTOYMCIIEHHbIE YMHOBHUKM 1 3KCNepTbl B obnactu
aKonormn.

PEJIV13 — ®OPYM «LIEHTPAJIbHAA A3 — EC»
BbICTYMJIEHVE MUP3UEEBA — ®OPYM «LIEHTPASTbHASA A3US — EC»

PEAN3 = KIUMATUYECKI ®OPYM
NPUBETCTBUE [YTEPPULLIA — KIUMATUYECKUM DOPYM
- - =


https://president.uz/ru/lists/view/8024
https://president.uz/ru/lists/view/8023
https://president.uz/ru/lists/view/8026
https://www.un.org/sg/en/content/sg/statement/2025-04-04/secretary-generals-video-message-the-central-asia-the-face-of-global-climate-challenges-consolidation-for-common-prosperity-international-conference
https://president.uz/ru/lists/view/8025

Bpasunus: yctaHoBneHbl napameTpsbl [porpaMmmbl 3eneHon MOGUIBHOCTH

MpesnaeHT Bpasunun Jlync Wnacny Jlyna pna Cunsa
nopnucan ykas, perynupytowmm lNporpammy 3eneHon
MOBUnbHOCTM M MHHoBaumi (Programa Mobilidade
Verde e Inovacdo, MOVER). [lokymeHT ycTraHaBnvBaet
TEXHWYECKME N IKOSIOrMYecKme napameTpbl aHeproad-
bekTMBHOCTN, NMPUrogHOCTM K nepepaboTke n bes-
OMacHOCTU, KOTOPbIM AOIKHbI Cef0BaTb MPOU3BOAU-
TENN 1 UMNOPTEPLl TPAHCMOPTHLIX CPeacTs B bpasu-
nuun ¢ niona 2025 ropa.

Bnarogaps wumnynbcy, co3gaHHOMY MNpPOrpammom
MOVER 1 uHuumnaTtvBon HoBOM MPOMBILLIEHHOCTH
Bpasunun (New Industry Brazil, NIB), kotopbie 66111
3anywerbl B 2024 rofy, aBTOMODUIbHbIN CEKTOP 0Ob-
sBMN 00 nHBecTnumax B pasmepe 130 mnpa Opasusb-
ckux peanos (okono 23 mapg gonn. CLUA) B 6amxan-
e rofpl, BKJOYas pacluMpeHne 3aBOAOB W 3amyck
HOBBIX YCTOMUYNBbIX TEXHOOTUN.

Tonbko B 2025 rogy MOVER npegycmaTpusaet 3,8
Mnpg peanos (okono 670 mnn gonn. CLUA) B Buge ctu-
mynoB.. lNMporpamma CTUMYNMpPyeT MHBECTULUKN B HO-
Bble TEXHOMIOrMYeCKMe MapLLIpPyThbl U NOBbILLaeT Tpebo-
BaHUs Nno fekapboHm3aunm bpasunibCKoro aBTonapka,
BKJItOYaAs JlerkoBble aBToMobuan, aBTobyChl 1 rpy3o-
BUKW.

C 1 monsa 2025 roga npopfaxa HOBbIX TPAHCMOPTHbIX
CPeAcTB, MnpousBefeHHbix B bpasunuu, n umnopt
HOBbIX TPAHCMOPTHLIX CPEACTB OynyT 3aBWCETb OT
obsizaTensctBa  NPOW3BOAWTENS  WAM  MMMopTepa
BbINOJIHATL obs3aTesibHble TpeboBaHUs MO [OCTUXe-
HWIO MWUHUMasbHbIX YPOBHER aHeproabdpekTMBHOCTH
TPaAHCMNOPTHOrO CpeacTBa B uMKie «OT 0Daka [o
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Kofieca» 1 CODMOAEHWNIO HOPM BbIBPOCOB Yyriekuc-
Joro rasa.

MpoussoauTenn 1 MMNoOpPTEPbLl 0DA3aHbI Cnefosathb
npasuiiaMm MapkK1MpPOBKM TPAHCMOPTHbIX CPEACTB, yCTa-
HOBMIEHHBIM MUHNCTEPCTBOM PasBUTUS, MPOMbILLIEH-
HOCTW, TOProBau 1 ycnyr. lNpaBunna MapknpoBkn Kaca-
toTCs IHeproaddeKkTMBHOCTM, Be3onacHOCTH, a Takxe
COAepP>XKaHUst U NMPONCXOXAEHNST KOMMOHEHTOB aBTO-
Mobunen.

C 1 sHBaps 2027 rofa npoaaxa HoBbIX TPaHCMOPTHbIX
CcpefcTs, npousBeAeHHbix B bpaswnun, a Takxe
MMMOPT HOBbIX TPAHCMOPTHBLIX CPEACTB, ByayT noguu-
HATbCA 0Ds3aTenbCTBY MPOM3BOAMTENS WM UMMOP-
Tepa MO BbINOSHEHUIO ODfA3aTeNbHbIX TpeboBaHui,
CBSA3aHHbIX C Yr1epOAHbIM CIIeA,0M MPOLYKTa.

BBO3 TpaHCMOPTHbIX CPeAcTB GU3NYECKUMU UK tOPU-
LVYecKMMU nuuamm 6e3 perncTpaumm aKoaormyecKmnx
obsizaTensctB  BreveT 3a cobow ynnaty wrpada
B pasmepe 20% TaMOXEHHOWN CTOMMOCTU TPaHCNopT-
HOro cpefcTea, cobupaemsin B popme B3Hoca 8 Hauu-
OHasbHbI QOHL, MPOMBILLIEHHOTO 1N TexXHOJsIornye-
ckoro passutms — FNDIT, a Takxe Hanora, B3MaemMoro
NPV HaUMOHaNM3aLMM TPAHCNIOPTHBIX CPEACTB, U TOp-
roBou HaleHku B pasmepe 20%.

MWHUCTP NO BOMPOCaM PasBUTUS, MPOMbILLIEHHOCTW,
Toproenu u ycnyr bpasunuu cosgact CoseT no ynpas-
JIEHVIO pecypcamu, BbIAENSEMbIMA Ha Hay4YHO-UCCe-
[lOBaTesIbCKMe, OMbITHO-KOHCTPYKTOPCKME U WNHHOBA-
LUMOHHbIE MPOEKTbI, a Takxke Ha MPUOPUTETHbIE MPO-
rpaMMbl MOAAEPXKKM MPOMBILLIEHHOrO U TEXHOMNOr -
4eCKOro pPas3BUTUS aBTOMODWIILHOrO CekTopa W ero
NPOV3BOACTBEHHOM LIEMOYKMN.

KoHkypc «3eneHas EBpasus» cobpan 3aasku us BPUKC, EASC u apyrux ctpaH

30 anpens 3aBeplwuWiaca NpPUEM 3asBOK Ha TpeTui
MeXOyHapOLHbIN KIMMaTUYeCKUI KOHKYpC «3eneHas
EBpasusa», opraHuszoBaHHbIN EBpa3nickon akoHoOMU-
yeckon komucecmen (ESK) n poccunincknm AreHTcTBOM
CTpaTern4yeckmx NHULMaTmB.

Kak coobwmnu B EDK, Ha KoHKypC nocTynunam 3assku
13 BCcex NATW cTpaH EBpPasninckoro aKOHOMUYECKOro
cotoza (EADC), a Takke OT TakmMx KJIOUYEBbLIX TOProOBbIX
naptHepos EASC, kak Kutain, Nngwna, Vpax n Y3bekn-
ctaH. Kpome TOro, 3asaBkm nopanu npepcrasutenu
FOAP, Sduonuu, Bonrapum, Mongossi, TagxukucraHa
n CeHerana, CyLLeCTBEHHO PaCcLUNPUB reorpadumio KoH-
Kypca.

MuHuctp no toproene ESK Angpen CnenHes otmeTnn
KayecTBeHHOe yJyylleHWe 3asBOK, MOCTynatoLmx
B 3ToM rogy. OH nofuepkHyJs1, YTO aKCNepTam 1 Npesu-
AVYMY KOHKypca OyaeT HenpocTo BbibpaTb Jyylumx:
NnpakTUyeckn BcCe MNPOEeKTbl BbIMNALAT LOCTOMHbLIMY,
uTOBbI NPETEHAOBATL Ha CaMble BbICOKME MeCTa U ObiTb
MacLITabupoOBaHHbIMU HA MUPOBOM YPOBHEY.
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B aTom rogy koHKypc npoBoguTCs B AECATU HOMUHA-
Lmax:

- [NpakTukn rocysapcTBEHHOrO N KOPMOPAaTUBHOTO
ynpaeneHus n GrHaHCMpOoBaHus B chepe KnmmaTa;

- Knumatnyecknit MOHUTOPWHT 1 ynpasneHue
KJIMMaTUNYECKN aKTUBHbIMU BELL,ECTBAMU;

- YcTonuyvBas aHepreTuka;

- KnumaTtumyeckun HelTpasbHble TPaHCNOPTHbIE
CUCTEMbI U PELLEHNS;

- HnskoyrnepopHas NpoOMbILLIEHHOCTL U MaTepuansbl;
- DKOHOMMKa 3aMKHYTOrO LMKNa;

- Knumatunyeckn ycronumeblie ropoga n nHppacTpyk-
Typa;

- KnnmatoopureHTnpoBaHHOE cenbCKoe U ecHoe
XO3AMCTBO;

- BogHble pecypchbl B HOBbIX KNTMMaTN4eCknX
yCIoBUSX;

- ObpazosaHure 1 kagpbl B chepe kKMmMara.
Llepemorusa HarpaxpeHus nobepmutenein KoHKypca
cocTouTca B pamkax EBpasnmnckoro akoHoMm4eckoro
¢dopyma B MuHCKe B MIOHE TekyLLero roga.

PESIN3
CAUT KOHKYPCA


https://www.gov.br/planalto/en/latest-news/2025/04/president-lula-signs-decree-that-regulates-green-mobility-and-innovation-program
https://eec.eaeunion.org/news/shest-gosudarstv-briks-podali-zayavki-natretiy-klimaticheskiy-konkurs-zelenaya-evraziya/
https://greeneurasia.asi.ru

LIb Asepb6anpykaHa BbinycTus oT4eT 06 ycToMunBoM prHaHCMpPOBaHUU

UenTpansHbit bBank Asepbanpgxarna onybnvkosan
exerogHbin OT4eT no ycronunsomy dbuHaHCUpoOBa-
HMIO, OXBaTbIBAIOLLMI Mepbl, peannsoBaHHble B 2024
rogy B pamkax JopoxHOM KapTbl yCTOMYMBOrO pUHAH-
cupoBaHus. [loKyMEHT COCTOMT U3 TPEeX OCHOBHbIX
pasfenioB U oxBaTblBaeT MOBECTKY AHS YCTOMYMBOrO
COLMaNbHO-3KOHOMUYECKOrO  PasBUTUS  CTPaHbl,
rnobanbHble KAMMaTUYECKME PUCKM, WHULMATUBBI
LlenTpanbHoro baHka B 31Ol 0bnactv v warwy, 3anna-
HupoaHHble Ha 2025 ropg,.

B 2024 rony coBMeCTHO ¢ MeXAyHapOAHbIMU OpraHu-
saumamm  AsepbanpgxaH npepcraenn  «JopoxkHyto
KapTy MO rapMOHM3aLMN U CONMOCTaBUMOCTM TaKCOHO-
MU ycTonumBoro ¢uHaHcmpoBaHus».  [lokymeHT
HauesleH Ha yctpaHeHue rnobasbHol ¢parMeHTUpo-
BaHHOCTM B ONpeaeneHun n knaccubunkaumm ycrondm-
BbIX UHBECTULIMIA, CO34aBasi OCHOBY AJ151 MPO3PaYHOCTH
N MeXayHapOL4HOro B3auMoLencTBns B GUHaHCOBON
chepe.

LleHTpanbHbin GaHk pa3paboTan v yTBepAna Haumo-
HaflbHYlO «3efIeHYl0 TaKCOHOMUIIO», OXBaTbIBAIOLLYIO
10 cektopoB akoHoMuku. OHa CTaHeT OpPUEHTUMPOM
L1151 Y4aCTHUKOB PbIHKa Npu BbIDOpe 1 oLeHKe npoek-
TOB, COOTBETCTBYIOLLMX LLENIIM YCTOMUYMBOrO PasBUTHS.
B 2024 ropy perynsTop Takxe yrBepamn VHcTpykumio
Mo YNpaBIeHUIO 3KOOMMYECKMMU puckamm B BaHkax,
KoTopas 3akpennseT TpeboBaHWs MO MHTErpauuu
ESG-dakTopos B KOpropaTMBHoOe ynpasieHue, puck-
MEHeIKMEHT, BHYTPEHHUE MpoLeaypbl U CUCTEMY
packpbitna nHpopmauun. CornacHo otuety, Gosb-
LUMHCTBO DaHKOB yxe MPUCTYNUAN K BHEAPEHMIO 3TUX
MOJIOXEHUN, B TO BPEMs KaK CTPaxoBble 1 MHBECTULU-
OHHble KOMMaHUM HaxOAsATCS Ha HavaslbHOM 3Tane.

B cooTBETCTBUM CO CTPaTErnyeckuMm LensiMum, NocTas-
nexHbiMu Ha 2025 rog, LleHTpanbHbiit BaHk nnaHnpyet
peanusoBaTb KOMMIEKC Mep MO TakMM KIOYEBbIM
HanpasneHusiM, Kak ¢uHaHcoBas  CTabWIbHOCTD,
YCTOMUMBOE pa3BUTME U yNpaBeHNe pruckamm:
[loBbilLeHNe WMHCTUTYLUMOHANLHOTO MoTeHunana Ans
YCTONYMBOro puHaHCUpPOBaHusl

LleHTpanbHbil  OaHK COCPEfOTOMUT BHWMaHWe Ha
COTPYAHMYECTBE C MHOTOCTOPOHHUMMK DaHKamMun pas-
BUTUS 1 APYTUMWU MEXAYHAapPOLHbIMU GUHAHCOBbIMMU
MHCTUTYTamMun B Uensx obecneyeHus MnoBbILEHUs
MHCTUTYLUMOHANBbHOTO  MoTeHumana  ¢GuHaHCOBOro
CeKkTopa v NPOAOMKUT OPraHM30BbIBaTb MEPOMPUATHS
MO MOBbILIEHWIO NOTeHUMana GUHaHCOBOro cekTopa.
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DopmupoBaHme 3KOCUCTEMbI AJ151 yCTONYMUBbLIX pUHAH-
COBbIX MOTOKOB

ByayT n3yueHbl BO3MOXHOCTM NPUMEHEHMS MPOLYKTOB
3eJIEHOro CTpaxoBaHUs 1 onpefeneHbl NepPCcneKkTnBbI
B 9TOM HanpasneHun. Kpome Toro, bygyt nogroros-
JIeHbl MPELNIOXEHNS MO BHELPEHUIO 3efIeHbIX CyBe-
peHHbIx obnuraunin. OfHOBpPEMEHHO C 3aTum ByayT
NOArOTOBNEHbI  MPEASIOXEHUs MO 3KOJorvMsaumnm
MHCTPYMEHTOB rOCyAapCTBEHHON NOAAEPXKKN.
ObecrieyeHne Npo3pPadvHoOCT U PbIHOYHOW AUCLM-
MMHbI Ha pUHaHCOBBIX PbIHKaxX

byneT paspaboTtaHa cuctemMa oT4ETHOCTM 0D yCTONYM-
BOM pPasBUTUM A5 GUHAHCOBOrO cekTopa C Lenbto
MOBbILLEHWS MPO3PAYHOCTN U PIHOYHOW AUCLMUMINHBI
Ha GWMHAHCOBbLIX pPbiHKax. JTa CTpykTypa obecneynt
NOLAOTHETHOCTb GUHAHCOBbLIX yupexaeHuit no dakro-
pam ESG, nosbicnT Npo3paqHOCTb B ceKTope 1 co3pacT
HagexHytlo Da3sy paHHbIX Ans mHsectopos. K uucny
OCHOBHbIX Liefiel Takxke OTHOCATCS BbisiBieHWe UHPOp-
MaLKM 1 nokasaTenew (kak Ka4eCTBEHHbIX, TaK 1 KOn-
4eCTBEHHbIX), HEODXOANMBIX AN PackpbITUs MHOOP-
MaLK, CBSI3aHHOW C M3MeHeHneM knumata u ESG-
puckaMu, a TakXe WX UHTerpauus B HOPMaTUBHYIO
Basy. D70 NO3BONNT NPOBOANTL BONEe TOUHYIO OLEHKY
W ynpasneHne puckamu.

WHTerpauus ¢axktopoB uameHeHus knumata u ESG
B yrnpassieHue puckamm

[na a1oro nnanvpyetcs BkounTL B MNonoxeHne ob
ynpaBfeHnn KpeauTHbiMn puckamu un CraHOapThbl
KOPMOPaTUBHOrO yrnpasfeHus B DaHkax 3eneHbie u
CBSi3aHHble CYCTONUYMBLIM Pa3BUTUEM KPEAUTHbBIE KPU-
Tepun, a Takxe TpeboBaHus no ynpasneHuto ESG-
puckamu. ITOT Lar MNO3BOJSIUT rapaHTUpPOBaTh, 4TO
BaHkn BynyT yunTbiBaTh KPUTEPUM 3KOMOMMYECKON 1
coLanbHOM OTBETCTBEHHOCTU NPU BblAave KPeanToB.
B 10 e Bpems Bynet cozpgaHa cnuctema paHHero obHa-
PY>XXEHWUS 1 MOHUTOPUHIa 3TUX PUCKOB MOCPEACTBOM
peanusaumnm npoekta ESG Risk Radar.

Kpome Toro, nnaHupyetcs BbisBUTH dursmyeckme
KfMMaTUYecKme pruckn, a Takxe paspaboTaTts v BHE-
PUTb OOPOXHYKO KapTy AN yCTpaHeHus npobesos
B AaHHbIX NMPU U3YYEeHUUN BAUSHUSA PUCKOB Nepexoaa.
11 Mmepbl obecneyaTt BoSbLLYIO YCTONYMBOCTb GUHaH-
COBOrO CekTopa K KNMMaTU4YeCKMM 1 coLmalbHbIM puc-
Kam 1 noagep>kaT AOSIrOCPOUHYIO CTabUIIbHOCTb.

PEN3
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https://www.cbar.az/press-release-5101/central-bank-publishes-sustainability-finance-report?language=az
https://uploads.cbar.az/assets/04a109bbc44f7de454ff57d42.pdf

NOJINTUKA U PETY/IUPOBAHUE

B OBJIACTU YCTOMUMBOIrO PA3SBUTUG —
CTPAHblI G7 U EBPONENCKOIO COI0O3A, O3CP

HoHanba Tpamn: npecnepoBaHne «KIMMaTUYECKUX» LLITATOB,
CTUMYJIMPOBaHUE YroJIbHOW OTpac/iv U ApYyrue Mepbl

Mpesungent CLUA OoHanbg Tpamn B anpesie Npoaosikus 6opoTbCsi € KIIMMAaTMYECKMM HaciegueM npegbigyLiein
aAMUHUCTPAaLMK, a TaKXKe NPeanpUHs arpeccuBHble NPaBoBble Mepbl B OTHOLLEHUN PsAa LUTAaTOB, MPUAEPXKUBalO-

Lunxcd npuHUMnos 60pb6b| C UBM@HeHUeM Kiimmara.

[pecnenoBaHvie oTaebHbIX LUTATOB

B Hauane wmecsaua [oHanbg Tpamn nognucan ykas
N214260 «O 3awmte amepuKaHCKOW 3HEpreTukn ot
NpPeBbILLEHNS MOSIHOMOYMI CO CTOPOHbI LUTATOBY,
nopy4uns reHepansHomy npokypopy CLUA BbisBUTbL 1
NPUWHSATL MepPbl NPOTMB 3aKOHOB N MCKOB, MHULIMMPO-
BaHHbIX LITaTaMM B CBSA3M C BbIDPOCAaMM MapHUKOBbIX
rasoB, U3MEHeHVEeM KJIMMaTa, 3KONOrMyeckMMm CTaH-
JapTamu unun nHuumatneamu ESG, ecnm oHu, no mMHe-
HUtO depepanbHbix BRactent, HapywatoT KoHcTuTyumio
nnu defepanbHoOe 3aKOHOAATENBCTBO.

Tpamn yTBep>aaeT, 4To NoJo0HbIe Mepbl «ANCKPUMU-
HUPYIOT 3HepreTMyeckme KOMMaHWKM U3 APYrux
LUTaTOB, NOAPbLIBAIOT dHEPreTnyeckyto 6e30nacHoOCTb u
HapyLLalT KOHCTUTYLIMOHHOE PaBEHCTBO LLTaTOBY.

B ykase ynomuHatotcs Hbto-Mopk, BepmoHT 1 Kanu-
bopHUS — LWTaTbl, NPUHSBLLME UK paccMaTpuBatoLLme
3aKOHbI, MO3BOJIIOLIME B3bICKMBATb KOMMEHCaLUmm
C KOMMaHWIM 3a NpoLUsible BbIOPOCh MapHUKOBbLIX ra-
30B, B TOM 4YMCIle 3a NpegesiaMn 3TUX LWTaToB. Tpamn
Ha3BaJsl Tak1e 3aKOHbI «BbIMOraTeIbCKUMU» 1 OBBUHUI
WTaTbl B TOM, YTO OHW HaBs3blBalOT CBOIO MOJIUTUKY
OCTasIbHOM 4YacTU CTPaHbl, NOBbILLAS CTOMMOCTb SHEP-
rMu s BCex aMepuKaHLeB.
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Hanpumep, B Hbto-Mopke B 2024 rofly NpUHAT 3aKoH,
npeaycMaTpuBatolnii cospanne «cynepdoHpa» ans
burHaHCMpPOoBaHWSA PacxofoB, CBA3aHHbIX C ajantaumnen
K MI3MEHEHMIO KSlMMaTa — HamnoJIHWUTb ero npegnonara-
etca 3a cyeT B3HOCOB HedTerasoBbiX KOMMAHWNA.
AHanorn4Hblin 3aKoH
npuHsT B BepmoHTe.
B oTBeT Ha yka3 Tpamna ry6epHatopbl Hbio-Mopka
Katn Xokyn n Heto-Mekecrko Muwens Jlyxax [puiiam
3aABMAN, 4TO dbefepanbHoOe NPaBMUTEIbCTBO HE MOXET
B OLHOCTOPOHHEM MOpPsiAKe NMLLAaTh LITaTbl HE3aBUCK-
MbIX KOHCTWUTYLIMOHHbIX MosHoMounit. Heto-Mopk 1
Hbto-Mekcrko BxogsaT B knumaTnyeckuit anbsiHc CLUA,
obveauHsitowmin 24 wTata, NOCTaBMBLUME nepef
coboW uefb CoKpaTUTb BbIBPOCHI MNaPHUKOBbLIX ra3oB
BaBoe k 2030 rogy.
Ykasom nopy4vanocb reHnpokypopy B TedeHune 60
AHeW NpeACcTaBUTb NPE3UAEHTY OTYET O MPUHSATbLIX Me-
pax U pekoMeHAauusx no JanbHenwmM AencTBusMm,
BKJIOYas BO3MOXHblE U3MEHEHWs B 3aKoHoAaTeslb-
cTBe.
Yxe cnycta Tpu Hepenw, B NepBbl AeHb Mas, MuHu-
crepctso toctuummn CLLUA nogano cynebHbie nckm npo-
1B WTaToB Hblo-Mopk 1 BEpMOHT B CBSA3M C NpuHS-
TMEeM MMU Tak Ha3blBaeMbiX 3aKOHOB O «cynepdoHae».



Takxe nopaHbl OTAEsNbHblE WCKWM MPOTMB LUTATOB
[laBann n MuuunraH c uenbto He 4ONYCTUTbL NOAAYM UMU
WCKOB MPOTMB KOMMAaHWI, 3aHMMalowmxcs gobbiueit
MCKOMaeMOoro TOMJnBa, B CBA3U C AKODbI HAHECEHHbIM
yLepboMm OT U3MeHeHus Knumara.

Takum obpazom, ynomsiHyTas B ykase Kanupophus, no
BCEW BUOAMMOCTM, CTOJIKHETCS C OTAESbHbIM Npecneno-
BaHVeM co cTopoHbl Benoro goma.

leHepanbHbIl  npokypop CLUA Tlamena boHawn
3a8BUIa, YTO paccMaTpUBaeMble 3aKOHbl U CynebHble
MHULMATUBbI LUITAaTOB SIBNAIOTCA ODPEMEHUTENbHbIMY,
WAEO0NIOTNYECKN MOTUBMPOBAHHBIMW W yrpOXatoT
aHepreTnyeckon HezasucumocTtn CLUA, a Takxe ako-
HOMWYECKOM N HaLMOHaNbHOW Be30nacHoCTU CTpaHb.
Mo ee cnoBaM, MUHIOCT CTPEMUTCS YCTPaHWUTL Hesa-
KOHHblE MPenaTCTBUS AJIS MPOW3BOACTBA AOCTYMHOW
N HageXXHOWN aHepruum.

M.o. nomowjHnKa reHepasnbHOro npokypopa Agam
l'yctadcoH 13 NoppasfesieHns no oxpaHe OKpyKato-
Len cpeabl Y NPUPOAHbIX PECYPCOB MOAYEPKHYI, YTO
MOMbITKM LUTATOB BbINTK 38 PaMK/ CBOUX MOJIHOMOYUIA
B chepe perympoBaHns SHEPreTukn BpeasT sHepre-
TMYECKOMY MOTEeHUMany CcTpaHbl WU WUOYT Ha MoJb3y
npotusHukam CLUA. OH oTmeTun, Y4To MunHMcTepcTBO
IOCTULUK 0ODMBAETCS 3aLUMTLI TPax4aH OT HEKOHCTU-
TYLMOHHOIrO BMeELLaTeNbCTBa LUTAaTOB, KOTOPOE Yrpo-
KaeT 3HepreTMYeckon He3aBUCUMOCTW, BaXXHOW ANis
Bnarononyuns n 6e30MacHOCTM aMepUKaHLEB.

WNcku, nopaHHbie B okpyxHble cyabl CLUA no FOxHomy
okpyry Heio-Vlopka v okpyry BepmoHT, ocnapusaiot
3aKOHbI LUTATOB O KJIMMATUYECKUX «CynepdoHaax».
CornacHo nckaM, NogaHHbIM B oKkpy>Hble cyabl CLLUA
no okpyry laBaiv n 3anagHomy okpyry MwuuuraHa,
yKasaHHble LTaTbl HAMEPEHbI NPEeAbABUTb UCKN K KOM-
NaHUAM TOMIMBHO-3HEPreTUYECKOoro cekTopa c Tpebo-
BaHMeM KoMMeHcaumun yuiepba 3a npepnosaraembiii
BK/lag B M3MeHeHue knumata. Munioct CLLUA yTBep-
XOaeT, 4To nofobHble [encTeusa npoTMsopedvat
3akoHy o unctom sosgyxe (Clean Air Act) n KoncruTy-
umn CLUA. BemomcTBO Takxke 3asBiseT, 4YTO Takue
WNCKM CO3[atoT NpenaTcTBua O/ dHEepreTMyeckoro
NPOW3BOACTBa, BEAyT K POCTY LieH Ha 3Hepruio Ans
HaceneHWs U1 ocabnawT  0BOPOHOCMOCOBHOCTL
CTpaHbl.

CtumynupoBaHue yrosbHOW MPOMbILLIEHHOCTH
HoHanbn Tpamn noanvcan ykas, BO3POXAAIOLLUN
«MPEKPACHYIO YUCTYIO YrofibHYlO MPOMbILLIEHHOCTb
Amepukuny. [lokyMeHT npeanucbiBaeT COOTBETCTBY!O-
LWWM  areHTCTBaM  BbISBUTb  YroJibHble  pecypchbl
Ha ¢penepasbHbIX 3eMAsX, CHATL Bapbepbl 4 8o0bIYN
Yyras U oTAaTb NPUOPUTET apeHae 3TUX 3eMesib MO,
pa3paboTKy MECTOPOXAEHN.

Yka3 nonHocTtbto oTmeHsieT BeefeHHbIn B 2016 rogy
«Mopatopuin  [IxKyansi», NPUOCTaHOBMBLUMI [00bIYY
yrna Ha ¢epepanbHbix 3emnax (no wvmenn Cannum
L>xyann, MUHWCTpa BHYTPeHHUX [fen B KabuHeTe
bapaka Obambi).

Ykaz Tpamna Takxe obsasbiBaeT ¢enepasbHble
areHTCTBa OTMEHUTb Ntobble MOMUTUKM, HanpasfieH-
Hble Ha OTKa3 OT JODbLIUM U UCTIOSIb30BAHNA YA Kak
WCTOYHMKA IHEPTNN.
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B H4aCTHOCTN, OANH N3 MYHKTOB YyKa3a npeanncbiBaeT

MNCMoJIb30BaTb Yrosib AJIA MUTaHWUS BbIYUNCIUTESNbHbIX
MOLLHOCTEN, CBA3aHHbIX C NCKYCCTBEHHbIM MHTENNeK-
Tom (UWN).

AomMuHucTpaumst  Tpamna Takxke paccMmaTpuBaeT
BO3MOXHOCTb BKJIKOUEHUWS YA B NepeyeHb «KpUuTnye-
CKW BaXkHbIX MaTepuasioB» B pamkax 3aKoHOo4aTesb-
cTBa 00 aHepreTuke, YTO OTKPOET AJ1s CeKTopa 4OonoJ-
HUTeNbHble GopMbl  rocnogfepxku. o MHeHuio
Tpamna, 3™ Mepbl MNO3BONAT CTabunnsmMpoBaThb
3HEProcncTeMy, CHU3UTb CTOUMOCTb 3N1EKTPOIHEPTIN,
noafep>aTb BHYTPEHHEE MPOU3BOACTBO N YKPEMUTb
aHepreTuyecknit cysepenntet CLLA.

Kpome Toro, Hdonansg Tpamn obbaBun geyxneTHee
nocnabneHve TpeboBaHW AreHTCTBa MO OXpaHe
okpy>xatoen cpenbl (EPA), BBeAeHHbIX Npy agMUHU-
ctpauuun [Ixo BanpgeHa, B OTHOLIEHUW 3NMEeKTPOCTaH-
UMt Ha yronbHow Tare. OcnabneHve kacaeTcs CTaH-
[apTOB BbIBPOCOB PTYTU 1 APYIMX TOKCUYHbBIX BELLECTB
(MATS), koTopble, Mo MHeHuto Tpamna, NpeacTaBASioT
4Ype3MepHyo Harpysky Ha aHepreTmyeckme KoMnaHum
N YrPOXKaKT CTabUNbHOCTM S3HEPrOCUCTEMbI CTPAHbI.
CornacHo  nosvumMyM  agMuUHUCTpauun  Tpamna,
OeNcTBylOLME  MNpaBuia  BblHY>XAAKT  YrosbHble
CTaHUMN NpPEeXOEeBPEMEHHO 3aKpblBaTbCs, Yrpoxas
pabounM mMecTam, HafeXHOCTU NEKTPOCHAbXeHNs 1
HauMoHanbHON 6e3onacHoCTu.

YnpoLyeHne aKonorn4eckmx aKCnepTm3

Honanbg Tpamn nspgan NpesngeHTcknii MeMopanoym
(opHa 13 GopM NPEe3nAEeHTCKUX HOPMATMBHBIX akTOB)
«ObBHoBNEHWE paspelunTenbHbIX TexHonorm ans 21
BeKa», KOTOPbIA HaLe/leH Ha yCKOpeHUe 1 ynpoLleHne
npoleayp, CBA3aHHbIX C NOJlyYeHNEM 3KONOrMYecKmx
paspeLueHmnin 418 OCyLLEeCTBNEHUS MHPPACTPYKTYPHbIX
NpPOEeKTOB.

B coobweHnnn bBenoro poma oTmevaeTtcs, 4TO
pedopma BblAAYM pa3peLleHuin  HanpasieHa Ha
yCKOpeHMne npoLlecca, YJyylleHne npo3pavyHoCTH
N NpefcKasyeMoCT CPOKOB peanm3auuu npoekTos
N yCTpaHeHMe HEeHyXHbIX 3adepXeK, CAep>XMBatoLLMX
POCT aMepPUKaHCKON 3KOHOMUKW.

MemopaHaym craBuT uenbto  ana  denepanbHbix
BEAOMCTB «MakKCMMaslbHO UCMOJIb30BaTb TEXHONOMNN»
B 3KONOMMYECKOM 3KCNepTM3e W paspelunTesbHbIX
npouegypax ans nHdPacTpyKTypHbIX NMPOEKTOB BCEX



BWAOB, TakuUX Kak LOPOrM, MOCTbI, LUAxXTbl, 3aBOAbI,
3NEKTPOCTaHUMU M Ap., B TOM YUCME: WCKIOYNTb
BymaxkHylo mofady 3asiBOK; YCKOPUTb BpeMs aKcrep-
TM3bl MPOEKTOB 0e3 notepu KayectBa; COKPaTUTb
KOJIMYECTBO MofaBaeMblx AyBavpyembix LaHHbIX ©
PacLUMPUTL MEXBEAOMCTBEHHOE UCMOb30BaHNE yXe
CYLLECTBYIOLWMX DKCMEPTM3; MOBLICUTb MNpPeackasye-
MOCTb rpadukoB MNpefoCTaBieHWs pa3peLleHnin Ha
MPOEeKTbI; MOAAEPXMNBATL JIErKOLOCTYMHbIN MCTOYHUK
nHdopPMaLMK, KOTOPBIN MOXHO BblTIO Dbl MCMOSBL30-
BaTb B npouecce cynebHoro nepecmoTtpa obbix
paspeLleHuit, n gp.

YKA3 Ne14260

NYBJINKALINA S&P GLOBAL
PEN3 MUHIOCTA — UCKN K LLITATAM

YKA3 OB YLOJIbHON NPOMBILLIIEHHOCTA
PACMOPS>XEHWE O MOCNABEHNN TPEEOBAHIN EPA

PEJN3 = SKOSKCMEPTU3bI
NPE3VOEHTCKUM MEMOPAHOYM

C a1oin uenbto CoBeT MO KayecTBy OKpyKatoLen
cpenbl (CEQ) B koHcynbTaumm ¢ HaumoHanbHeIM coBe-
TOM Nno goMUHMpoBaHuto B aHepreTunke (NEDC — yupe-
xgeH Tpamnom B pespane 2025 r.) n cootBeTcTBytO-
LWNMM BEAOMCTBaMUN JOIKEH B 45-AHEBHbIN CPOK Bbl-
NyCTUTb NJ1aH MOAEPHMN3ALIMN TEXHOSIOTUIA, NCMOMb3ye-
MbIX AN18 benepanbHOM IKOTOrMYECKON IKCNepTn3bl 1
NPOLLECCOB BbIAAYN pas3peLLeHnin Ans nHepacTpyKTyp-
HbIX NpoekToB. 3aTeM B 90-AHEBHbIN CPOK BEAOMCTBa
[OJIXKHbI Ha4YaTb BHEAPEHNE TEXHONIOTNI, NPeayCcMoT-
PEHHbIX B NNaHe [,eNCTBUN.

BpuTtaHua HamepeHa M3BNIeYb NOJb3Y U3 YJTy4LLEHUSA KayecTBa
AOOPOBONbHBIX PbIHKOB YrIepOAHbIX U MPUPOAHBLIX KPEAUTOB

MpaBuTenscteo BennkobputaHum 3asBmno, 4To Hame-
pPEHO BOCCTaHOBUTbL ngepckune nosmumm B obnactu
KSIMMaTUYECKON NOJNTUKM 1 3eNeHoro GpuHaHcMpoBa-
HUS.

C 370 Lenblo NpaBUTENbLCTBO paspaboTano v npegd-
CTaBWNO A1 ODLLECTBEHHbIX KOHCYNbTaUMin MPOeKT
MPUHLMNOB LENOCTHOCTM [0DPOBOMbHBLIX PbIHKOB
yrnepogHbIX N NPUPOAHbLIX KPEOUTOB.

MNpaBuTenbCcTBO NoAvYepKMBaET, 4YTO  yKperseHue
LODOPOBOBbHBIX PLIHKOB — B MHTepecax bputaHckoro
Bu3Heca, NOCKOJIbKY MO3BOANT eMy AnBEPCUPULMPO-
BaTb UCTOYHMKM [OXOLOB. DTW PbIHKM NOLAEPXUBAIOT
TOProBflO YrnepofHbIMW Kpegutamu, rae GusHec
MOXET COKPaTUTb CBOW BbIBPOCHI, MHBECTUPYS B 3KO-
JIornyeckn YUCTble MPOEKThl, Takne Kak BHeppeHune
anekTpomobunen, cokpalieHve BbIPyOkM N1ecos,
yfaneHue yriekmcaoro rasa.

B coobuweHun npaBuTenbCTBa OTMEYaeTcs, 4TO
B HacTosllllee BPeMmsi 3TU PbIHKW He peasnnsytoT Becb
CBOW MOTeHLUMas, MNOCKOJbKYy Y MNpeanpuaTnii Het
MOJSIHOM $ICHOCTWM MO MOBOAY TOro, Kak WX MOXHO
NCMNosb30BaTh.

[nobanbHaa CTPyKTypa AN YKPenieHus [oBepus
N noanep>XKKN JOCTOBEPHOCTU B TOProBifie yriepopn-
HbIMU 1N NPUPOAHBIMU KpeduTamu, KOTopyto npenna-
raet npaBUTENbLCTBO BenukobpuTanun, BkIOYaeT

B cebs 4yeTkoe pasbsfiCHEHWE TOro, 4TO Takoe Kade-
CTBEHHbIN KpeauT, NoATBEPXAEHNE obecneyeHns nmm
3KOJIOTUYECKMX BbIFOA, a Takxe NooLypeHue npeanpu-
AT K TOMY, 4TODbI MOJTHOCTBIO PACKPbIBaTL B OTHET-
HOCTW, AJ151 Yero Takme KPeauTbl UCMOSb3YOTCS.
[okyMeHT conepuT Lwects 6azoBbIX MPUHLMMOB:

1. Vicnonbaynte kpeauTbl B LOMNOSIHEHWE K aMOULMO3-
HbIM A,ENCTBUSIM B LieNoYKax Co3faHus CTOMMOCTY;

2. Vicnonb3ayinte KpeamTbl C BbICOKOW CTemneHbto fobpo-
COBECTHOCTH;

3. VamepsanTte n packpbiBaliTe niaHnpyemMoe UCroJib-
30BaHMe KPeaUToB B paMKkax OTYETHOCTM 0D yCcTomnuu-
BOM pasBuUTUY;

4. MnannpynTe 3apaHee;

5. ToyHo dopmynupyinTe 3aseneHus ob akosnorude-
CKOM acrekTe AesiTeSIbHOCTU, UCMOJb3yst COOTBETCTBY-
IOLLLYIO TEPMUHOMOMNIO;

6. CoTpynHuyanTe ¢ apyrumm npodyvacTHrkamm ois
NOAAEPKKM POCTa PbIHKOB C BbICOKOW CTeMeHbto [,00-
POCOBECTHOCTH.

Kaxabil npuvHUMN cONpOoBOXAAeTCs PacLUMPEeHHbIM
0bOCHOBaHMEM 1 OMUCAHWMEM TOrO, KaK OH MOXET npwu-
MEHSITbCS Ha PbIHKaX.

KoHcynbTauun npognatcsa go 10 nions 2025 roga.

PEM3 .
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EBpokomMuccus rotroeutcs k 063opy Cucremol Toproenu Bbibpocamm

EBponeiickas komuccus Havana cbop unHbopmaumm
1 obLLEeCTBEHHbIE KOHCYNbTaLmMu no oueHke Cuctemsl
Toproenu seibpocamu EC (EU ETS) n Pesepsa ctabusib-
HocTu pbiHka (Market Stability Reserve, MSR) B npea-
LBepun nux ob3opa, KOTopbIN 3annaHnposaH Ha 2026
rog,.

Ounpektnea o ETS Gbina nepecmotpena 8 2023 rogy
B pamkax nakerta «Fit for 55» ans ycunenuns akonoruye-
CKMX amMbuumii M pacnpocTpaHeHus LeHoobpasoBa-
HWS Ha YrJepof, Ha HOBble CEeKTOPbl 3KOHOMMWKM.
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Cenuac otgenbHble acnekTsl ETS nnaHupyetcs nepe-
CMOTPEeTb C Luefblo noBblweHus  addbeKkTUBHOCTM
sknaga EU ETS B uenb gOCTUXEHUSA KIMMaTUYECKOM
HentpansHoctn EC k 2050 ropy. B cucteme ETS1 6yayT
nepecMaTpmnBaTbCs YCI0BUS ONF aBUaLMM, MOPCKOro
TpaHCnopTa 1 CTaLMOHapHbIX FeHepPaTOPOB SHEPIUK.

Peszeps crabunbHocTn pbiHka (MSR) Gbin 3anyuieH
B 2019 rogy kak [OArOCPOYHOE pelueHne npobremsi
n3bbITKa KBOT Ha yrnepogHom pbiHke EC. Ero uenb —
BOCCTAHOBWUTb DafiaHC crnpoca W MNpeanioxeHus,
a Tak>e MoBbICUTb YCTONYMBOCTb YrIEPOAHOIO PhIHKA.


https://www.whitehouse.gov/presidential-actions/2025/04/protecting-american-energy-from-state-overreach/
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/electric-power/040925-trump-asks-us-attorney-general-to-investigate-state-climate-laws-carbon-trading
https://www.justice.gov/opa/pr/justice-department-files-complaints-against-hawaii-michigan-new-york-and-vermont-over
https://www.whitehouse.gov/presidential-actions/2025/04/reinvigorating-americas-beautiful-clean-coal-industry-and-amending-executive-order-14241/
https://www.whitehouse.gov/presidential-actions/2025/04/rregulatory-relief-for-certain-stationary-sources-to-promote-american-energy/
https://www.whitehouse.gov/articles/2025/04/permitting-technology/
https://www.whitehouse.gov/presidential-actions/2025/04/updating-permitting-technology-for-the-21st-century/
https://www.gov.uk/government/news/uk-backs-businesses-to-trade-carbon-credits-and-unlock-finance
https://www.gov.uk/go vernment/consultations/voluntary-carbon-and-nature-markets-raising-integrity

MSR koppekTupyeT npepsioxXeHne KBOT, KOTOpble
OyaoyT BbICTaBfieHbl Ha ayKuMoH B pamkax EU ETS u3
roga B rof, B COOTBETCTBUU C MpPeAonpeneneHHbIMN
MOPOroBbIMU 3HAYEHUSIMU «ODLLLErO KONIMYECTBa KBOT
B obpaweHun» (TNAC).

OB630p nnaHWpyeTcs NpOBECTM B COOTBETCTBUU
C TNPWHUMNOM «BHayase OLeHKa»: WHULMAaTUBBI
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LOJIXKHbI ObITb OUEHEeHbl A0 TOro, Kak OHu ByayTt
nonBeprHyTbl nepecMmoTpy. Bosgencraue ETS Oyger
oLeHMBaTbCA C MOMEHTa BHeceHus nonpasok Oupex-
tmeon EC 2018/410 8 2023 rona.

KoHcynbTauum npognatcsa go 8 nions 2025 roga.

B Mapwuxe coctaBunm XapTuio B NoanepIKKy MCMNoJib30BaHUs

BbICOKOHaAeXHbIX yrinepoaHbiX Kpegntos

Ha knumatnuyeckom cammute ChangeNOW 2025, co-
cTosBwemMcs B dpopmMaTte obliecTBeHHOro ¢popyma B
napuxckoM bonbwom [JBopLe, MUHUCTP 3KoNornye-
ckoro nepexofa OpaHumm Anbec [laHbe-ProHalue
npepcTasuna XapTuio, HanpaBleHHYO Ha OTBETCTBEH-
HOe M MPO3payHoe UCMOoMb30BaHNE YrIePOAHbIX Kpe-
AVTOB B COOTBETCTBUM CO CTPOrMMWU MEXAYHapOL-
HbIMU CTaHapPTamK, yCTaHOBIEHHbIMU cTaTbelt 6.4 [a-
PUCKOro corylatleHus.

HokymeHT, nognucanHbin 17 kpynHbIMM MexayHapoa-
HbIMWM KOMMaHuaMmuK, Bktodas Schneider Electric,
Capgemini, Beko n FDJ United, 3akpennset Tpu kio-
4eBbIX MPUHLMNA: NpUopuTeT CobCTBEHHOMY COKpa-
LLEHMIO BbIDPOCOB, NCMO/b30BaHWE YriepoLHbIX Kpe-
[AVTOB TOJIbKO KaK [OMOMHEHWS, @ He 3aMeHbl KITMMaTK-
Y4ECKMX YCUINI, 1 0Ds3aTesbHYO MPO3pPaYHylo OTHeT-
HOCTb MO BCeM BbIBPOCaM 1 KOMMEHCaLUsM.

XapTns ocHoBbIBaeTCS Ha MEXAYHaPOLHbIX PEKOMEH-
pauuvsix, Bkovas craHgaptel Voluntary  Carbon
Markets Integrity Initiative (VCMI) n ICVCM, 1 Hanpas-
JIEeHa Ha OYMLLLEHNE PbIHKa OT HEKaYeCTBEHHBIX 1 CMOP-
HbIX YrIePOAHbIX € AUHNLL.

MpuHATME XxapTuUM COBMaAAET C PacTyLMM MexAyHa-
POAHBIM KOHCEHCYCOM MO pPeryinpoBaHuio [obpo-
BOJIbHBIX U MEXIOCY[apCTBEHHbIX Yr€POAHbIX PbIH-
koB: Ha COP29 B baky B 2024 rogy 6binu yTBEPXAEHbI
PENN3

XAPTUA
NYBJINKALINA CARBON CREDITS

FepmaHusa: Bonpocbl yCTOMYMBOro pasBuTUs

CTaHAapTbl peanusaummn ctatbn 6.4  [lapwmxckoro
cornatleHums.

@OpaHuysckas MHMUMaTMBa cTafla OOHUM U3 MepBbIX
NPYMEPOB NX NPaKTUYECKOro MPUMEHEHWS Ha YPOBHE
4aCTHOrO CeKkTopa W ycuneHus ponun busHeca B rio-
BanbHOM KJIMMATUYECKOM yrpaBfieHun.

Kak oTmeuaet cneumnanmavposarHbii noptan Carbon
Credits, 3anyck xapTum nponcxoamT Ha boHe Heo[HO-
3HaYHOW BHYTPEHHEN AMHAMNKN: HECMOTPS Ha CHUXe-
HVWe BbIDPOCOB MNapHWKOBbLIX rasoB Bo PpaHumn
Ha 31,2% ¢ 2005 no 2023 rog, obbeM ecTeCTBEHHOTO
nornowerus CO» (B nepByto ovepenb necamu n noy-
BaMu) 3a TOT Xe nepuof cokpaTtuics bonee uyem
Bagoe. [nsa poctmxeruns uenm EC no cokpatueHunio Bbl-
Bpocoe Ha 55% k 2030 rogy OpaHumm Teneps HeObXo-
AVMO eXerofHoe cokpallleHne npuMepHo Ha 5%, npu
3TOM O HOBPEMEHHO HY>XHO BOCCTaHaBMMBaTb U pac-
LWNPSATL NPUPOAHbIE YrEePOHbIe NOrOTUTENN.
XapTua cny>kuT He TONbKO CUTHAMOM PbIHKY, HO 1 AaeT
NpaKkTUYeckyto Mofesb: Kak BuaHec MOXeT yyacTBo-
BaTb B Yr/IepOAHbIX pblHKax 6e3 nogmeHsl peanbHbix
ycunmn no gekapboHu3aumm, Npu aTom Nogaep>XkmBas
NpPoeKTbl C BbLICOKMM KAMMaTUHecknum addekTom
B Pa3BUBaIOLLNXCSA CTPaHax.

B cornaweHum y4aCtHMKoB npaBMTeﬂbCTBeHHOﬁ Koaanunum

lepmaHckne  nonutnyeckme naptum  XOC/XCC
n CHOMNM, Bepyline neperoBopbl O CO3AaHUN NpaBu-
TenbCTBa No UToram cocrosBlumnxcs 23 despans dene-
panbHbiX BbIOOPOB, ONYGANKOBaAN KOANULMOHHOE
cornalleHne, KoTopoe MoATBepXAaeT MpUBEPXKEH-
HOCTb CTpaHbl LleNIiM KIIMMaTU4eCKOM HEMTPanbHOCTH
1 BKIOYaET psfg aMbuLMOo3HbIX Mep B obnactu knvma-
TUYeCcKoW U 3HepreTnyeckon nonutmkn. CornacHo
[oKyMeHTy, [epMaHust noaTBepXAaeT Lesb LOCTUXe-
HUS KIMMaTu4eckon HenmTpanbHoctn k 2045 ropy
1 nopfepxunBaeT NpomMexyTouHyto Lenb EC no cHuxe-
Huto BbibpocoB Ha 90% k 2040 rogy no cpaBHeHUtO
cyposHeM 1990 ropa.

Koanuuusa nogteepxpaaet HamepeHune epmaHum cno-
cobCTBOBATL PACLUMPEHMIO CUCTEM TOPTOB/IN BbIOPO-
camu, BKJOYas nepexon OT HauuoHanbHou ETS
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K obweesponenckon ETS2 ¢ 2027 roga. Ocoboe BHuY-
MaHue OyneT yOeneHo 3amTe LOMOXO3SMCTB U
Bur3Heca OT pe3kMx CKaukoB LieH 3a CYeT nepepacnpe-
LeseHns LOXOO0B OT TOProsv Bbibpocamu n npusne-
ueHus cpegcts w3 Eeponeiickoro coumanbHoro
KAMMaTmyeckoro GoHaa. Takxke npefycMOoTpeHbl KOM-
MEHCALNOHHbIE Mepbl Afi 3HEProeMKMX OTpaciien,
HaXOAALUMXCA MOA MEXAYyHapOAHON KOHKypeHLUen.
Mpn 3TOM NPaBMTENbLCTBO HaLeeHo Ha cobogeHne
couManbHOM CNpasefnBOCTY — OOXOAbI OT Yriepoa-
HOro HanoroobnoxeHus OyoyT BO3BpaLLATbCA rpax-
JaHaM 1 KoMnaHuaMm vepes anddepeHUMpoBaHHbie
$OpMbI MOALEPXKKM.

KoanuunoHHoe cornaweHne BKIOYAET Takxke Mepbl
MO YCKOPEHMIO 3HEPreTMYecKoro nepexoia: Maclurab-
HOE pa3BUTME BO30DOHOBIAEMbIX UCTOUHUKOB SHEPTUU


https://climate.ec.europa.eu/news-your-voice/news/commission-launches-public-consultation-eu-emissions-trading-system-and-market-stability-reserve-2025-04-14_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14549-EU-emissions-trading-system-for-maritime-aviation-and-stationary-installations-and-market-stability-reserve-review_en
https://www.ecologie.gouv.fr/presse/changenow-2025-lancement-charte-credits-carbone
https://www.ecologie.gouv.fr/sites/default/files/documents/Annex_the_pledge_Charte_credits_carbone_ChangeNOW 2025.pdf
https://carboncredits.com/france-launches-high-integrity-carbon-credit-charter-to-boost-its-net-zero-progress/

(BktOYaa CONHeYHylo, BETPOBYLD, reoTepMarnbHyo 1
Bro3HEPruio), BHEAPEHNE TEXHOIOMMIA YIaBINBAHUSA 1
ncnonbsosaHus yrnepopa (CCS n CCU), pasutne nx-
bpacTpyKTypbl M BOLOPOLHON 3KOHOMUKM. [epmaHus
HaMepeHa urpaTb Befyllylo POJib B €BPOMNeNCcKOoN
BOLOPOLHON MHMLMATMBE, B TOM YUCSIE 33 CHET CTUMY-
JIMPOBaHNS TPaHCTPaHUYHbIX MPOEKTOB.

FepMaHCKUA 3akOH O [OJIXKHOW OCMOTPUTENbHOCTU
B uenouke nocrasok (LkSG) npepnaraetca otmeHuTs,
3aMeHMB ero 3akKOHOM O MeXAyHapOoLHOW Kopnopa-
TVBHOW OTBETCTBEHHOCTM, KOTOPbLIM BBOAUT B AeN-
cTBue esponenckyo aupektney CSDDD crnocobowm,
SBNAOLWMMCA OLHOBPEMEHHO U HU3KOBopoKpaTude-
CKWMM, Y NPOCTbIM A5 ncnosHeHns. CornacHo koasnu-
LMOHHOMY COrnalleHnto, TpeboBaHna K OTYETHOCTU

KOANMMUWMOHHOE COIMNALLEHVE

B cooTtBeTcTBUM C LKkSG BynyT HemeaneHHO OTMeHeHbI
n Bosblue He ByayT NpuMeHsTbCs. TpeboBaHus K topw-
LVYECKON [OMKHOW OCMOTPUTENIbHOCTU He byayTt
CaHKLMOHNPOBATLCSA [0 TEX NMOP, MOKa HOBbIV 3aKOH He
BCTYNUT B CUJTY, 38 UCKJTIIOYEHNEM CEPbE3HBIX HapyLLe-
HWI NpaB Yenoseka. MoxeT NoTpeboBaTbCsH [OMNONHU-
TenbHOE n3yyeHue, 4TODbl ONpPenenunTb, ABASETC N
HeMegneHHas oTMmeHa LkSG Hapywenvem Tpebosa-
HUN, N3S10XeHHbIX B cTaTtbe 1(2) CSDDD.

Koanuuua noppepxmeaet nHnunatmney Esponenckon
komuccum Omnibus, HanpaBneHHylO Ha CyliecTBeH-
HOe COKpalleHWe M OTCPOYKY BBELAEHMUS OBLIMPHbBIX
TpeboBaHWl K OTYETHOCTM B 0ODNACTU YCTOMYMBOro
Pas3BUTUSA, OCODEHHO A/ MasbiX U CPedHUX NPeanpw-
ATUN.

HupepnaHpbi: nakeT Mep AnS CTUMYJIMPOBaHUA SHepronepexoaa

Mpasutenscteo Hupepnanaos ofobpuno naket mep
ctoumocTtbio 11,4 Mnpg eBpo ONa yCKOpeHUs aHepre-
TUYECKOro nepexofa CTpaHbl U OfHOBPEMEHHON NoA-
LEPXKN KOHKYPEHTOCMOCOBHOCTM MPOMBILLIEHHOCTH.
B uncne kntoyeBbIx Mep — NpoANeHre KOMMNeHcaLnii 3a
KOCBEHHbIE 3aTPaTbl Ha 31EKTPO3HEPT IO 4SS IHepro-
eMKUX oTpacfiel, pacllMpeHne 3NeKTPOCeTEBON
MHOPaCTPYKTYpbl AN MHTErpaumm BETPOBOW U COS-
HEYHOWN 3Heprun, a Takke WHBECTULMW B MPOEKTbI
no ynaenvBaHuUIO W xpaHeHuto yraepopa (CCS).
[ocypapcTBeHHbI  ceTeBon  onepatop  TenneT
yCKOpUT peanusauunio 25 NpropUTETHBIX MPOEKTOB
BbICOKOBOJIbTHbIX JIMHWIA, a npouenypsl byayT ynpo-
LleHbl OJ19  COKpaLLeHWs CPOKOB MOAKIIOYEHMS
K ceTsaMm.

B pamkax nakeTa 3asiBfieHo o0 Bo3obHoBNeHWn B 2026
rofly NporpamMmbl CybcnampoBaHmns yCToMYnBoOro npo-
nseoacrea sHeprum (SDE++) ¢ Brogxetom 8 mnppg
eBpO, a TakxXe O BBeAeHun obsizatenibHon gonn 6uo-
MeTaHa 1 yckopeHun nepexoga k COz-HenTpanbHomy
3N1eKTpO3HepreTnyeckomy cektopy. B TpaHcnopTtHom
cbepe HupepnaHabl nAaHMPYOT CTUMYIMPOBAaTb
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nepexod Ha 3nekTpoMobunu, BkOYas  Mepsl
B CermeHTe BusHec-nmManHra.

Ha dpoHe 3amenneHns Temnos cokpaLleHus BbIOpocoB
CO2 B 2024 rogy npaBUTENbCTBO MPUHSNO pPeLLeHne
OTNIOXWUTb  3aMyck  HaLWOHANIbHOTO  YriepPOAHOro
Hasfiora, KOTOPbIV [OMKEH OblT YyCTaHOBUTb MUHUMAIb-
HYIO LeHy Ha BbIOPOCbI B pamKkax eBpOnenckomn
cuctembl ETS. Bnactv noguepkunBatoT, 4TO 3TO BPEMEH-
Has Mepa, Apalowas OusHecy Oosblie BpemeHwn
Ha ajanTaumio.

B uncne oToenbHbIX MPOEKTOB TakXe aHOHCMPOBaHO
BblaeneHne 639 MIH eBpPO rocyfapCcTBEHHON dHepre-
Tnyeckon komnavum EBN pns yyactns B npoekte
no yNaBfMBaHWIO 1 XpaHeHuto yrnepopda Aramis (MHBe-
CTULMOHHOE pelueHne oxupaeTca B 2026 rogy) n 2,1
MJIPA €BPO Ha NOALEPKKY NMPOU3BOACTBA BOAOPOA3,
BKJIOYas AOMNONHUTENbHble 662 MH €BpO Ha Mpo-
MbILLNEHHOE NpuMeHeHne. Kpome Toro, npasuTesb-
CTBO paccMaTpuBaeT PasBUTME aTOMHOW SHEPreTUKY,
BKJIOYass BO3MOXHOCTb MPOANIEHMs 3KCrUyaTaumm
A3C Borssele n noprotosky K CTpOUTENbCTBY HOBbIX
3HepProbNOKOB C roCyfapCTBEHHbLIM y4acTUeM.

EC: nnaH no cTumynmpoBaHuIo NPOU3BOACTBA 3HeproadpeKTUBHON NPoAyKLUN

EBponerickas koMuccus npuHana pabounit nnaH Ha
2025-2030 ropbl o peanusaumu ABYX LOKYMEHTOB:
Pernamenta EC no skoamsaniHy ons ycTonumMeon npo-
aykumm (ESPR) n Pernamenta EC no aHepretuyeckomn
MapkupoBke. [lnaH cogepXUT Cnncok MNpoayKToB,
KOTOpbIE AOJIXKHbI ObITb MPUOPUTETHBIMU 4115 BHeApe-
HUA TPebOoBaHUN MO 3KOAM3ANHY U SHEepPreTMyecKkon
MapKMpPOBKe B TEYEHMNE CNeayoLNX NATH NeT.
MpuopuTETHLIMU MNPOAYKTaMU Ha3BaHbl: CTanb W
aMloOMUHWUIA, TekCTUnb (C  aKUeHTOM Ha ogexay),
mebesb, WnHbI 1 MaTpach!. [puopuTeTt Bbin NPUCBOeH
B COOTBETCTBUU CO 3HAYEHNEM KaTeropui ans Lupky-
JISPHOM 3KOHOMMKM.

Kak nonaraet EBpokomwuccus, rapmMoHM3MpOBaHHbIe
TpeboBaHWs K yCTOMYMBOCTU MNPOAYKLMWU Ha YpPOBHE
EC ykpenaT equHbIi pbiHOK, NPefoTBPaTAT BO3HUKHO-
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BeHve DapbepoB B TOProBie, yy4LlaT yClIOBUS KOHKY-
PEeHLMM, CHU3AT aAMUHUCTPATUBHYIO Harpysky 1 ykpe-
NAT rnobanbHyto KOHKYPEHTOCNOCOBHOCTL Npeanpus-
IR,

EBpokomuccus  BBefeT ropuUsOHTaslbHble  Mepbl
K TpeboBaHWSAM MO PEMOHTOMPUIOAHOCTU LS Taknx
NPOLYKTOB, Kak ObITOBast 3/1eKTPOHMUKa 1 MenKas Obi-
ToBas TexHWKa, BKJloYas BBeLEeHWe nokasaTens pe-
MOHTOMPUIOAHOCTK, a TakxKe TpeboBaHWs Mo yTunnsa-
LMW 3N1EKTPUYECKOrO M 3NeKTPOHHOro obopyaosaHus.
TpeboBaHua k a3KkOAU3aMHY Y SHEPreTUYECKON MapKm-
poBKe NPOLyKTOB DyAyT OXBaTblBaTb [iBa 3/IE€MeHTa:

- 3KCMNyaTauMOHHbIE  XapaKTepUCTUKM  MpoayKTa,
Takne Kak MUHUMasnbHas AONrOBEYHOCTb, MUHMMAaTb-
Has 3HepProspPeKkTUBHOCTE 1  pecypcosddexTms-
HOCTb, [LOCTYMHOCTb 3aMacHbIX YacTen UM MUHUMaIb-
HO€e KONIMYeCTBO NepepaboTaHHOro Cbipbs;


https://live0.zeit.de/zeit/Koalitionsvertrag-2025.pdf
https://www.rijksoverheid.nl/actueel/nieuws/2025/04/25/kabinet-neemt-extra-maatregelen-met-pakket-voor-groene-groei

- w/nnn nHdopmMauma o NPOLYKTE, BKIOHas KIto4eBble
XapakTepUCTUKN NPOoLyKTa, Takne Kak yriepOaHbIi U
akonorundeckmin cnep. Mndbopmaunsa bynet poctynHa
yepes Lindbposon nacnopt npopykTta nam, Ans npoayk-
TOB C3HepreTn4eckon Mapkmposkou, Yepes Esponen-
CKUIN peecTp 3HepreTUYecKor MapKMpPOBKW MPOAyK-
Tos (EPREL).

Mpu paspaboTtke TpeboBaHWi Kk akoAn3aiHy Espoko-
mMuccus Byper yaenatb BHMMaHWe noTpebHoCTAM
mManbix 1 cpegHux npegnpustun (MCr1), B yacTHoCTM
MUKPONPEANPUATAR 1 MaslbiX NPeAnpPUsTUN cpefHen
KanuTanmsaumm, n obecnedunT um AOCTyn K MHAMBUAY-
anbHoONM nofddepxkke.

TpeboBaHWs K 9KOAN3aNHY 1 SHEPreTUYECKON MapKu-
poBKe DyayT yCTaHOBJMEHbl MNOCPEACTBOM LeNernpo-
BaHHbIX aKTOB MO KaXAoMYy MPOAYKTYy WA AN rpynn
CXOXUX MPOAYKTOB Ha OCHOBaHWWM OLEHKU BO3Oen-
cTBUS.

TpeboBaHWs B OTHOLLEHWI OTAE/bHbIX S3HeProcBa3aH-
HbIX MPOAYKTOB OyayT npuWHATbL He no3gHee
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31 nekabps 2026 ropa. OBwWMit 06bEM KOHEUHbIX NPO-
LyKTOB 1 nony¢gabpukatos, KOTopsle DyayT perynmpo-
BaTbcs pernameHtoM ESPR exerogHo, cocraeut 6o-
nee 1 TpunanoHa eBpo nNpopax Ha poiHke EC, 13 Hux
okono 600 MApa eBPO B 3HEProCcBA3aHHbIX MPOLYKTaXx.
B pononHeHne Kk 3TMM MepaM agMUHUCTPATUBHOMN
nonnepxkn Espokomumccns puHaHCHpyeT npoekT no
BbipaboTke cTaHOapTa aHeproaddekTusHocTn Energy
Efficiency Compliant Products 4 (EEPLIANT4) B Teuve-
Hne 2024-2028 rogos. YyacTHUKM NpoekTa (26 peryns-
TOpOB pbiHka 13 21 cTpaHbl, Bktovas rocynapcrea EC
n Typumio) OBbeanHUAM yCUnsa s NPOBEPKN SHeEp-
ros¢p¢peKTMBHOCTM BOCbMWU KaTeropui MpPOLYKTOB W
CEerMeHTOB PbIHKa: XONI0AMIIbHUKOB, KYXOHHbIX MPubo-
POB, MbINIECOCOB, Pesie BbIK/IIYeHWs/ceTeBoro oxmaa-
Hus, wnH (C2, C3, BOCCTaHOBMIEHHbIX), 3NEKTPOHHbIX
LAVCIIeeB, NPOAYKTOB A BO34YLIHOrO OTOMJIEHNS U
OX/IaXAEHWs, a TakxKe TBePAOTOMINBHbLIX Oborpesarte-
nen.

EC: rubkui noaxop k nokasarenam Bbibpocos CO, ang HoBbiXx aBTOMObUne u pyproHos

EBponeiickas KoOMUCCUMS  Mpeanoxuna  Uenesyto
nonpasky kK Pernamenty EC, yctaHaBnmBatoLLeMy CTaH-
napTbl Bblopocos CO2 ans HOBbIX aBTOMODMNEN 1 dyp-
roHos. [Tonpaska BBOAUT rMbOKOCTb B OTHOLLEHWN Lie-
nesbix nokasatenen CO, mexay 2025 n 2027 rogamu,
Mo3BONSAS MPOU3BOAUTENSIM OLEHMBaTL UX cobtoge-
HVWe He eXerofHo, a 3a BeCb TpexJeTHU Nnepuog,
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ycpenHsas nokasartenun. Takon Nnoaxop no3BonseT KOM-
neHCcnpoBaTh tobble Ype3MepHble rofoBbIe BbIOPOCH!
3a CcyeT nokasatesien 3a ocTasluMecs rogbl. Jta rmb-
KOCTb MOMOXET OTPac/iv UHBECTUPOBATL B YNCTbIN Mne-
pexopn, coxpaHsas npw atoM uenb 2025 roga.
MpennoxeHne HanpasneHo B EsponapnameHt u
Coset EC.

Benvu(o6pma|-|vm: nporpecc B agantauum K UaMeHeHUIo KJiimmata HegocCTtaTo4eH

Komutet no mnameHeHuto knvmarta BenvkobputaHum
(Climate Change Committee, CCC) onybnukosan
OTyeT 0 Nporpecce B afantaumm K U3MEHEHMUIO K-
MaTa, B KOTOPOM OLEHMBaeTcs peannsaums TpeTbein
HaLMOHAabHOW NPOorpaMMbl aganTauum BennkobpuTa-
HUKM K n3meHeHuto knumata (NAP3) B 2024 ropy.
MpaBUTENbCTBO KOHCEpPBaTOPOB BO rnase ¢ Puwn
Hakom Bbinyctuno NAP3 B wuione 2023 ropa.
Mporpamma onpegenseT nnaH 4eNCTBUIA NO NOBbILLE-
HUIO YCTONYMBOCTM U 3aliMTe JIIOLEN, OOMOB, npega-
NPUATUIA U KYNbTYPHOrO HacNeamns OT PUCKOB U3MeHe-
HWUS KNMMaTa Ha natuneTky ¢ 2023 no 2028 rog.
Kntouesolr BoiBOL OTueTa: Bennkobputanusa Hegocra-
TOYHO MOATOTOBNEHa K U3MeHeHuto knnmara. Nogas-
naLwee BONbWNHCTBO MOKasaTenen He YaydLwnamch
¢ 2023 ropa. Xon agantaumm nnMbo CMLLKOM MeaJs1eH-
Hblh, NMBO 3acTtonopusics, MBO OHa ABMXETCH
B HenpaeunbHoM HanpasneHun. NAP3 okasanacb
HeadpdeKTMBHON B  ObecrneyeHun  KPUTUYECKOTrO
CABWra B CTOPOHY 3pPeKTUBHON peannsaumm aganta-
LMK, 0 4em roBopusioch B npeabigyem otuyete CCC
o xope paboTbl B 2023 rogy. MenneHHbin Temn nsme-
HEeHWI yKa3blBaeT Ha TO, YTO afanTaums noka He SBNs-
eTcsl rNaBHbIM NPUOPUTETOM A1 NPaBUTENbLCTBA.
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CCC pekomMeHOyeT yeTblpe K/OUYEBbIX HanpaB/eHUs
nencTBunm:

- yeTKO 0DO3HAUMTL Lenn 1 3ajadyn NpasBUTesNbCTBa,
4aCTHOrO CeKkTopa W LOMOXO3SMCTB B NpefocTasne-
HUK 1 PUHAHCUPOBAHUN ajanTauuy;

- YAyYlWnTb B NPaBUTENbCTBE KOOPAMHALMIO MeXOy
BUOAMN LeATeIbHOCTY, PeLUeHUIMU MO pPacxonam,
cekTopamMu W genapTameHTaMu. YCunus npasuTesb-
CTBa MO afjanTaumu OOJXKHbI ObITb Jlyylle CBA3aHb
c boree WUPOKMM MAaHNPOBAHNEM YCTONYMBOCTY;

- WHTerpupoBaTbh afjanTauuio BO BCE COOTBETCTBYIO-
LmMe NonnTMKN. [ocyaapcTBeHHbIe aKTUBbI U KPUTUYE-
CKU BaXKHble rocyapCTBeHHble Cy>bbl, Takne Kak roc-
yoapcteeHHas cnyxba 3gpasooxpaHeHuns  NHS,
LOJIXKHbI BbITb KNMMATUYECKUN YCTONUYMBLI He3 Heobxo-
OMMOCTM LOPOrocTosLLEN MOAEPHM3aLMNK;

- BHEOPWUTb MOHUTOPWHT, OLEeHKY 1 oDydYeHne BO BCex
cekTopax AN OTCNEeXWBaHWA NOCNeACTBUIA U3MeHe-
HUS KIMMaTa 1 adpdekTa Mep agantaumum Ha Hauuo-
HanbHOM ypOBHe.

KomuTeT no nsmeHeHno knumata Bennkobputarmm —
HEe3aBUCKMbIV KOHCY/IbTaLUMOHHbIA OpraH npw npasu-
TenbcTBe BenukobputaHum, cCO3naHHbI B COOTBET-
CTBUU € 3aKOHOM 06 nameHeHun knmmata 2008 ropa.


https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1071
https://environment.ec.europa.eu/document/download/5f7ff5e2-ebe9-4bd4-a139-db881bd6398f_en?filename=FAQ-UPDATE-4th-Iteration_clean.pdf
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_854
https://www.theccc.org.uk/2025/04/30/the-country-is-not-prepared-for-climate-impacts-say-advisors/
https://www.theccc.org.uk/publication/progress-in-adapting-to-climate-change-2025/

BenukobputaHusa BBoaUT cypoBble HaKka3aHuUs

ANS HapyliuTenen 3aKoHa B CeKTope BOAOCHabXeHUs

PykoBognTenu KomnaHuin cektopa BOAOCHabXeHWs
B BenvkobputaHum Tenepb MOryT nosiyumtb 4O ABYX
J1eT TIOPbMbI 38 COKPbITUE HE3aKOHHbIX COPOCOB CTOY-
Hbix BofA. HoBble MonoxeHus BcTynunm B cuny 25
anpens B pamkax 3akoHa «O BofAHbIx pecypcax» (Water
Special Measures Act 2025), koTopslit npegocTasnset
HaA30PHbIM OpraHam camble >XecTkue MOSIHOMOYMS
B MCTOPWM BOAHOIO CEKTOPA.

BnepBble ¢ MOMeHTa npuBaTM3aLMM OTpaciu BOLO-
CHabxeHus, npoBedeHHOW npasuTensctBom Mapra-
petT Tatyep B 1989 rony, B 3aKoHOAATENIbCTBE MOSIBU-
flacb BO3MOXHOCTb MPUBNEKaTb K YyroJO0BHOW OTBET-
CTBEHHOCTW He TOJIbKO KOMMaHUW, HO U UX PYKOBOA-
cTBO. [lO CYX MOp Aaxe 3a MaccoBble COPOCHI CTOUHbIX
BOJ B PEKWN 1 MOPS HU OAMH TOM-MeHeaXep He NMoHec
HakasaHus B BUAe nuileHns ceobopbl.

3akoH No3BonseT NpecnefoBaTh B CyAe ANPEKTOPOB U
pyKOBOAMTENEN, eCNIN NPENAaTCTBOBaHNE pacciefoBa-
HUSAM  WAM  COKpbITME uHbOPMaLMM  NPOMU3OLLIIO
C VX BEAOMa, MPU UX y4aCcTUM UM U3-3a UX XaNlaTHOCTU.
Takue genaTenepb MOryT paccMaTpMBaTbCs HE TOJbKO
B MarmcrpaTtckom cyae, Ho n B Koponesckom cyge, 4to
OTKPbIBAET MyTb K PeanbHOMY TIOPEMHOMY CPOKY.

PACKPbITUE NH®POPMALINU:

[okyMeHT Takke 3anpeLaeT Bbiniaty OOHYCcOB pyKo-
BOAMTENAM, €CNIM KOMMaHUs He cobntofaer aKonoru-
yeckme 1 G1HaHCOBbIe CTaHAAPTLI, 1 0Ds3bIBAET Hapy-
LwmnTenen NoKpbiBaTb PAcxXofbl, CBA3aHHbIe C paccie-
LOBaHUAMMN CO CTOPOHbI PErynpytoLmMx OpraHos,
BK/tOYas AreHTCTBO MO OXpaHe OKpy>KatoLwen cpeapl.
HoBoBBeneHWs cranu 4acTblo MPaBUTENbCTBEHHOMO
Mnana nepemet (Plan for Change; npuHsT B exkabpe
2024 r.) n HanpaBneHbl Ha BOCCTaHOBNEHWe obLe-
CTBEHHOro gosepus kK otpacnu. CornacHo HOBbIM Tpe-
boBaHUAM, KOMNaHWM Obsi3aHbl YCTaHOBUTb MOHWUTO-
PUHF B pEXMME peasnbHOro BpeMeHn Ha BCex aBapuii-
HbIX TO4Ykax cOpoca, a [AaHHble DyayT NMpoBepsATbHCH
oTpacneBbIMU PerynaTopamu.

MapannensHo B oTpacsb npusnaeyeHbl pekopaHsie 104
MAPA GYHTOB CTEPJIMHIOB YaCTHbIX MHBECTULMIA, KOTO-
pble HanpaesaT Ha MoAepHu3auuto BogHon wuHbpa-
CTPYKTYpbI, CcTpouTenscteBo 1,5 MAH HOBbIX [OMOB
1 pasBuTME HOBbIX OTpacnen — oT ruradabpuk [o aata-
LeHTPOB.
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CTAHOAPTDbI, PEKOMEHOAUWMNU, OMNDbIT

®oHp MCPO u TNFD: popmanusauus cotpyaHuyecTsa
Ans obecrneveHns KayecTBeHHOW MHOpPMaLUK, CBA3aHHOMN C NPUPOAOH

®onp MCOO wn Uenesas rpynna no packpbiTUio
¢$urHaHCOBON MHPOPMaLMK, CBA3AHHOW C MPUPOAOMN
(TNFD), nognucanu memMopaHOym O B3auUMOMOHUMa-
HUKW,  NOATBEPXOAKOWNN  CTpemsieHne  CTOPOH
K COTpyAHWYecTBy B 06nacT pa3paboTku BbICOKOKa-
4eCTBEHHOW OTYETHOCTW O BO3OEWCTBUWU Ha Npupoay
LN WUCMONb3oBaHWs  Ha  GUHAHCOBbLIX  PbIHKaX.
[okyMeHT npepycmaTpmBaeT UHTErpaLunio pPekomeH-
naumnn TNFD B Tekywyto paboty CoseTa no mMexayHa-
POAHbBIM CTaHAapPTaM OTYETHOCTM B 0B1acTh yCTonym-
Boro pa3sutus (ISSB) c uenbio cozpaHua cTaHpapToB
packpbITUS MHGOPMaLMK, CBA3AHHBIX C MPUPOLON.
MemopaHaym HanpasfieH Ha yrnybnexue BzanMonem-
CTBUSI MEXAyY OpraHM3aLnsiMu, B 4aCTHOCTM B pamKax
nccneposaTtenbekon pabotsl ISSB no BbiSBREHMIO UH-
dbopMaumoHHbIX NoTpebHocTel rnobanbHOro MHBe-
CTULMOHHOrO CoObLLEeCTBa B 4aCTW PUCKOB 1 BO3MOXK-
HOCTeN, CBSI3aHHbIX C NPUPOLON.

CropoHbl goroBopunnce o6 obmeHe uccnegoBaHu-
MU, 3HAHUSIMWN 1 TEXHUYECKOWN 3KCNePTU30M AN nog-
LEep>XKn nciefoBaTenbekoro npoekTa ISSB B obnactu
BropasHoobpasus (buopasHoobpasne, 3KoCUCTEMbI 1
akocucTeMHble ycnyru — Biodiversity, Ecosystems and
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Ecosystem Services, BEES) n ycoBeplueHcTBOBaHMS
ctanpapToB SASB (ynpaenstotcs ISSB) B acnexTax,
KacatoLmxcs npupoasl. Takke nnaHMpyeTcss COBMeCT-
Hasi paboTa MO BOBMIEYEHMIO PbIHKA W YKPErIeHWto no-
TeHLMana, B TOM YMCIe C y4acTUeM OPYrux KioUYeBbIX
napTHepPOB.

Bce pesynbTtathl nccneposatensckon pabotsl ISSB no
TeMe pacKkpbITUs MHPOPMaLMK, CBA3AHHON C NPUPO-
LOW, OyAyT NPOXOANTL Yepes yCTaHOBJIEHHbIe NpoLe-
oypsl  @onpa MCOO, Bkatodyas obLuiecTBeHHble
KOHCybTaLmu.

TNFD, B cBOWO Ouepenb, NpOLOJiXaeT rnobasnbHyo
LEeSTENbHOCTb MO BOBMIEYEHWNIO YHACTHUKOB PbIHKA U
yKpenneHunto noTeHumana B chepe NpupoLHoON oTyeT-
HOCTW, BKJIOHYas pa3paboTKy AOMNOSHUTENbHOrO MEeTO-
[AMYeCcKOro MaTepuana, ero nNUIoTHoe TeCTUPOBaHUe,
a TakXe peLleHMe BOMPOCOB, CBA3aHHbIX C JOCTYNOM
K JaHHbIM.

PykoBoguTenn opraHvsauuini oTMETUAN, YTO MEMO-
paHayMm sBnsieTcs Gopmanusaumen coTpymHuYecTsa
MeXAy HUMW, U CUTHaJIOM AN PbIHKOB O HaMepeHnn
Qornpa MCOO un TNFD cokpatite ¢parmeHTaymio
B PacKpbITUM MHbOpMaLmmn 06 yCTONYMBOM Pa3BUTUM.


https://www.gov.uk/government/news/polluting-water-bosses-face-up-totwo-years-in-prison
https://www.ifrs.org/news-and-events/news/2025/04/ifrs-foundation-tnfd-formalise-collaboration/

ISSB npencTtaBun NpoeKT no ynpoLueHuto oT4eTHocTK no ctaHpapty MCOO S2

CoBeT Mo MexayHapoAHbIM CTaHAapTaM OTY4ETHOCTU
B obnactu yctonumsoro paseutus (ISSB) onybnvkosan
LNs OBLEeCTBEHHOro 0bCyXAeHWA MPOEKT MOonpPaBok
kK craHgapty MCO®O S2 «Packpbitve nHbopmaumu,
CBA3aHHOW C  KJMMATOM», MpeayCcMaTprBatoLmni
nocnabnieHns Ang ynpoLeHus npumeHeHns Tpebosa-
HWI, CBA3AHHbBIX C PacKpbITUEM MHPOPMaLMK O BbIDPO-
cax MapHUKOBbIX Fa30B.

MNpepnnaraeMbie U3MEHEHWSI HOCSAT LLeSIEBON XapaKkTep
W HarpaB/ieHbl Ha YCTPaHeHNe KOHKPETHbIX 3aTpyAHe-
HWI, BbISBIEHHBIX B MPOLeCCce NepBbIX 3Tanos BHeape-
HWs cTaHfapTa. [lonpaBky He MpeanonaraloT cokpa-
weHns obbema packpbiBaeMon nHdopmaumm, a opw-
eHTUPOBaHbl Ha obfieryeHne NPakTUYecKoro npume-
HeHWUs TpeboBaHUM NPU COXPaHEHUM UX NOSIE3HOCTH
AN5 NHBECTOPOB.

Cpeau Kto4eBbIX NPeAOXKEHNNA:

- ocBobOXAeHME OT HEODXOAMMOCTU N3MEPSTh U pac-
KpblBaTb BbIOpOCH kKateropun 15 OxBaTa 3, cBA3aHHbIE
C AepviBaTMBamu, onpefeneHHbIMN  GUHAHCOBLIMM
onepaunsamMm B MHBECTULIMOHHOM DaHKUHre, a Takxke C
aHAepPpPaNTUHIOM B CTPaxXoBaHUN 1 NepecTpaxoBaHuy;
- BO3MOXHOCTb OTKa3aTbCst OT [1obanbHOro craHgapta
oTpacnesoi knaccudukaumm (GICS) npu packpbitin
buHaHcpyembix BbIBPOCOB B psge cryvaes, npwu
YCNOBUW MNOSICHEHUS MPUMEHSEMOTrO NOAX0Aa;
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- pasbsACHEeHWe YCIOBUI, MPW KOTOPbIX LOMYyCKaeTcs
NCNOMb30BaHWe anbTepHaTMBHOMO MeToda pacyeTa
BbIBpPOCOB, OTNYHOrO OT [POTOKOA MO NAPHMKOBLIM
razam (Greenhouse Gas Protocol), ecnv 310 TpebyeTcs
topPUCONKLUMEN nn Brupxew;

- pa3pelleHne NCMoNb3oBaTh 3HaYeHUs NnoTeHumana
rnobansHoro norennexusa (GWP), otnnuHble OT akTy-
aNbHbIX 3HaYeHu MexnpaBUTENbCTBEHHOW TPynnbi
3KCnepToB No u3MeHeHuto knumata (MIOUK), ecnn
Takme TpeboBaHWs yCTaHOBIEHb! HA YPOBHE IOPUCLAMK-
Lmu.

MpelycMOTPEHO, YTO KOMMaHUN U IOPUCONKLN CMO-
ryT Mo CBOEMY YCMOTPEHMIO MPUMEHSTL 3T nocnabne-
HWS, He Hapyllas CcOOTBEeTCTBMe cTaHpaptam ISSB.
Monpaekm Takxe HanpasJieHbl Ha CHUXeHWe oybampo-
BaHWS OTYETHOCTU WM CBSA3@HHbIX C 3TUM 3aTpaT A4S
KOMMaHUn.

HokymeHT poctyneHn ana obcyxpeHus po 27 uioHs
2025 ropa.

OkoHuaTenbHOe yTBepXAeHWe NOMNpPaBoK OXUAaeTcs
no koHua 2025 roga nocne aHanmMsa MOCTYMUBLUNX
OT3bIBOB. Ha gaHHbIi MOMEHT KOMMNaHUM MOryT npo-
[OJIXaTb UCMOMb30BaTb AENCTBYIOLLME BEPCUU CTaH-
naptoe MCOO S1 un S2, onybnunkoBaHHble B UIOHE
2023 ropa.

EBponerickuin Omnibus: ynpoweHue craHpapToB ESRS pacnnaHuposaHo

EBponeiickas KOHCynbTaTMBHas rpynna no ¢uHaHco-
Bo otueTtHocTn (EFRAG) Hanpasuna B EBponelickyto
KoMMCCUIo MiaH paboTbl NO NepecMoTpy u ynpotue-
Huto EBponenckux ctaHaapToB OTHETHOCTU B 0bnactu
ycTonyumsoro pa3sutus (ESRS).

MNepecmoTp crefyert 3a nybaunkauven naketa npegsio-
xeHunit Omnibus 26 despans 2025 roga n oduumans-
HbIM MaHAaToMm, nonyyeHHsiM EFRAG ot EBponerickoit
Kkomuceun 27 MapTa, Ha NOAroTOBKY TEXHUYECKUX pe-
KOMeHJauui Ons Nocnenyolwero NpuHaTUs generu-
POBaHHOro akTa.

EFRAG ponxHa npepctaBuTs EBpokommnccnmn TexHmnye-
cKue pekoMeHAaLMmM No NepecMoTpy cTaHAaPToB K 31
okTAbps 2025 roga. Lenb aton pabotbl — cyuye-
CTBEHHO COKPaTUTb Harpysky Ha KOMMaHuu, He XepT-
BYS MPW 3TOM Ka4ecTBOM packpbiTus nHbopmaumm.
MNpennonaraeTcsd, 4TO B pesynbrate 3Ton paboTbl
BynoyT nepecMoTpeHs:

- CTpyKkTypa 1 apxutekTypa CTaHOapToOB,

- MpuHUMN cyLLEeCTBEHHOCTUN U ero NpUMeHeHMe,

- ObszatenbHble Nokasatenu, Npu3HaHHble HauMeHee
3HaYUMBIMU,

- MNonoxeHuns, Bbi3biBatoLLME CIIOXHOCTU B UHTEPpe-
TaUMM UM N3DbITOYHYIO OTHETHYIO Harpysky,

- CoBmectumocTs ESRS ¢ gpyrumun perynstopHbiMu
pamkamn EC 1 mexayHapoaHbIMU cTaHOapTamu.
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Mnan pabotel EFRAG npepycmatpusaet crnegytowme
KJIlOYEBbIE MEPbl 1 MEPOMNPUATUS:

1. Crpaterudeckoe nepeocMmbiCrieHne CTaHAapToOB
(anpenb — cepenvHa masi)

EFRAG dbopmupyeT BUaeHME «pbl4aroB ynpoLLeHns» —
OT nepecmMoTpa CTPYKTypbl W  B3aUMOAENCTBUS
CTaHAapTOB A0 NepPecMoTpa NPUHLMNA CyLLeCTBEHHO-
CTV W MOBbLILIEHNS COBMECTMMOCTU C MEXAYyHapOa-
HbiMK cTaHgaptamu. Ocoboe BHWMaHue ypensercs
nepepaboTke M3bbITOUHLIX NN HedPEKTUBHLIX Tpe-
BosaHui.

2. Cbop pokaszatenbHo basbi (anpesb — Maii)
KamnaHus no cbopy faHHbiX OT 3aMHTEPEeCOBaHHbIX
CTOPOH:

- Cbop MHeHui no nosogdy TekyLumx TpebosaHumn ESRS
M UX BO3MOXHOrO ynpolieHus (c 8 anpens no 7 mas),
- VIHTepBbto C KOMMNaHUSIMU — COCTABUTENSIMU OTHETHO-
cTn B cootBeTcTBUM ¢ ESRS, ayautopamu n HaumoHanb-
HbIMW OpraHamu,

- CemuHapbl ¢ npefcTaButensmm busHeca, MHBECTO-
poB, HayuyHoro coobuectsa 1 HIMO,

- AHanusupyloTcs nepBble OT4YeTbl B COOTBETCTBUM
ESRS v nucbma OT y4acTHUMKOB pbliHKa, HanpaeBfieHHble
B agpec EBpokomucenn fo nybauvkaumn npepnnoxe-
Huit Omnibus.

3. lNoarotoBka MpPOEKTOB U3MEHeHWI (BTopasi noJo-
BWHAa Masi — koJib)


https://www.ifrs.org/news-and-events/news/2025/04/issb-publishes-exposure-draft-targeted-amendments-s2/
https://www.ifrs.org/content/dam/ifrs/project/amendments-greenhouse-gas-s2/issb-ed-2025-1-greenhouse-gas-s2.pdf

Ha ocHoBe cobpaHHbIX gaHHbIX U ObpaTHOW CBA3W
OyayT NOArOTOBMIEHbI MPOEKTHl U3MEHEHWI CTaHAap-
TOB.

OcHoBHOM ymop — Ha WCK/OYeHWe HauMeHee
3HaYMMbIX ODA3aTesNbHbIX MoKasaTenen, yrnpoLieHue
NPUMEHEHMA NMPUHLMNA CYLLECTBEHHOCTH, CHUXEHWE
TpeboBaHW K PacKpPbLITUIO YYBCTBUTESIbHOW MHOpPMa-
LU 1 JaHHbIX C BbICOKOW CTEMEHbIO HeoNnpeaeneHHo-
cTn.

4. ObujecTBeHHble KOHCynbTaumu (KOHeL uons —
Havano ceHTabps)

N3-3a orpaHnyeHHbix cpokoB EFRAG cokpatuT cTaH-
JapTHbIM nepuof koHcynbTauun pgo 30-45 pHen.
ObcyxaeHne NpoekToB U3MeHeHWI DyaeT ConpoBOX-
JaTbCa cepuen U3 nopsiaka OecaTv OTKPbITbIX Mepo-
npusTtuit (B Tom uucne B bptoccene n crpaHax EC)
C yyacTveM CcoCTaBUTeNnen OTYEeTHOCTW, MoJib3oBaTe-
nen, ayAnToOPOB 1 NpecTaBmTeneil rpaxaaHckoro ob-
uiecTsa.

5. QuHanuzauusa pekomeHaaumi (oktabps 2025 roga)
Ha 3akntountensHom atane EFRAG obHOBUT npoekTbi
C y4€TOM NMOJyYEHHbIX OT3bIBOB U MPEeACTaBUT OKOHYa-
TeNbHble TexHuyeckue pekomeHpauum EBpokommc-
cun. NItoroesint naket ODyaeTt CONPOBOXAATHCA NpeaBa-
PUTENBHOM OLEHKOW BO3LENCTBUS W MIaHOM Mpose-
LeHWs MOSIHOrO aHanM3a 3aTpaT U BbIro4 B TeyeHue
cnepyoLWmx Tpex Mecsaues.

B pamkax nepsoro stana EFRAG obbasuna obuie-
CTBEHHbIE KOHCY/IbTauum B popMaTe OHMaH-onpoca.
EFRAG oxunpaet kommeHTapun (go 6 mas 2025 roga)
no cefytomnM HanpaBneHUaM:

- obsizatenbHble nokasatenu ESRS, koTopble Havme-
Hee BaXHbl WM BbI3bIBAIOT CJIOXHOCTUM B pamKax
obuienn oTyeTHOCTM 0O  YCTOMYMBOM  PasBUTUK
(c oTmenbHbIM Yy4eTOM CKBO3HbIX, 3KONOTMYECKUX,
coumasnbHbIX 1 yNpaBneHYeCcKnx acnekTos);

- MPEeLSIOXKEHUS MO YTOYHEHUIO HESACHBIX MOJIOXEHUIN
CTaHAapPTOB;

- MpPensioXeHWs MO YNyYLLIEHWIO COrjlacoOBaHHOCTU
ESRS c gpyrum sakoHopatenscteom EC;

- N4Een No yCOBEPLUEHCTBOBAHWIO MOAXOA0B K aHan3y
CYLLLECTBEHHOCTH, 4TODbI KOMMAHWKM OTYUTBLIBASIUCH
TOMBKO MO AENCTBUTENIbHO 3HAYMMON MHpOpMauuu,
nzberanm HEHYXHOW OTYETHOCTU U 4YPEe3MEpPHbIX
3aTpaT PeCcypCoB Ha OLEHKY CYLLLECTBEHHOCTU;

PEIN3 = [1JJAH PABOTbI
PEJIN3 — KOHCYJIbTALIMUA
OBPALLEHWVE TPYMMbl HMNO

- ynpotyeHue CTpykTypbl 1 GOpMbl NpeacTaBaeHus
CTaHOapTOB;

- MpPeAnoXeHWs MO MOBbILEHWNIO COBMECTUMOCTU
c rnobansHbIMK CTaHpapTamu yCToMuMBOWM
OTHYETHOCTY;

- nobble gpyrve npeasioxeHus no ynpotyerumio ESRS
6e3 ywepba 4ns UX poamn B peannsauum corialleHuns
«3eneHas coenkanr.

Mexgy TeMm, nfiaH CMaryeHus peryanpoBaHus, KoTo-
PbI M3HaYaNbHO MHOTME KPUTUKOBaW, NoABEpPres u
NpaBOBOMY NPeCc/iefoBaHNIO B OPULIMaNbHbIX MHCTUTY-
Tax EBpocotoza.

[pynna n3 BOCbMU HEMpPaBUTESIbCTBEHHbIX OpraHmn3sa-
umnin (HNO) — MexpayHapogHas aHTupaboenagenbye-
ckas opraHusauus, KamnaHusa 3a umcTyio opexny,
ClientEarth, EBponeinckas koanmums 3a KoprnopaTtms-
Hyto cnpasepnBocTb, Jpy3bs 3emnmn Espona, Global
Witness, Notre Affaire A Tous, TpaHcrnopT 1 okpyxato-
was cpepa (T&E) - nopmann EBponenckomy
ombygncmeHy xanoby Ha To, uto EBpokomuccus canwu-
KoM ObiCcTpo paspabotana nnad Omnibus, ncnonssys
HesICHble MeTOAbl U B 0DXOA, AeMOKpaTUYeCcKnxX npoLe-
Ayp.

HMO obsuHsatoT ncnonHuTenbHyto Bnacte EC B HaHe-
ceHun yuwepba 3akoHam 0O yCTOMYMBOM pPas3BUTUM,
npeHebperas Kak OUEHKaMW BO3[ENCTBUS, Tak W
yuactvem obuiecTBeHHOCTW. HenpasutenbcreeHHble
opraHusaumMn yTBepxaanu, 4To npouepypa bnaronpu-
STCTBYeT MHTepecam MNPOMbILNIEHHOTO  CekTopa
B ywepOb y4acTnio obLLEeCTBEHHOCTN Y HEAOCTAaTOUHO
YUYMUTbIBAET OLEHKMN BO3OENCTBUS Ha OKPYy>KatoLLyto
cpeay 1 obLiecTso.

Koanuuwns HIMO yTBepxaaeT, uto npouenypa, npuses-
was K aTomy BbigBUXeHMo naketa Omnibus, Obina
B KOpPHE OLWMBOYHOM, MOCKOJIbKY NMO3BOMIa HEBOb-
LIOMY YMCIY Y4aCTHUKOB MHAYCTPUM oDecneynTs noa-
LEep>Ky MHULMATMBE: Kak roBOPUIIOCh B COODLLIEHMSAX
CMW, EBpokomucens opraHusoBana 3akpbiToe Mepo-
NpUSTUE C ydacTMeM KPYMHbIX HepTSHbIX Kopropauuii
Eni, ExxonMobil, TotalEnergies n npegcrasutenei
oTpacnn, 4ytobbl 0bcyaute naket Omnibus nepeq ero
nybnuvkaumen.

EBponeiicknii oMbyacMeH He MpUHUMaeT peLueHui,
KOTOpble MMesn Bbl 0Bsi3aTeNbHYIO CUITY, HO BbICKa3bi-
BaeT peKoMeHAaumMn no noBoay TOro, Kak Morna bbl
ObITb paspelueHa npobnemHas cuTyaLms.

MHuumatnea GRI: Q&A no packpbiTuto Ha poHe npuHsaTusa B EC naketa Omnibus

B cBasu c npepcToaLmMMU n3aMeHeHnsamMu B [npekTuBy
EC no koprnopatMBHON OTY4ETHOCTM OO YyCTOMYMBOM
passuTtum (CSRD), nHuummnposaHHeiMu EBponerickoi
KOMUCCMEN B pamkax 3aKOHOAATENIbHOrO MakeTa
Omnibus, MnobanbHas MHWLMATMBA MO OTYETHOCTW
(GRI) onybnvkosana obHOBNEHHbIM MaTepuan C BO-
npocaMu N OTBETaMU KacaTeslbHO PacKpbITUs MHGOp-
maumm B EBponeiickom Cotose.

JokyMeHT apgpecoBaH KOMMaHWAM, WCMOJb3YOWMM
Crangaptol GRI pns pobpoBOSiBHOW OTYETHOCTH,
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M NMOAYEPKMBAET UX aKTyasIbHOCTb Ha GOHE M3MEHEHNIA
B €BpOMNenNckon HopmatusHoW 6Gasze. B uwactHocTh,
B Pa3bsiCHEHMAX paccMaTpMBatoTCS:

- B3aumopencTtaume GRI c EBponenckoi KoHcynbTaTuBe-
HOW rpynnol no ¢uHaHcoBon oTtuetHocTn (EFRAG)
B npouecce nepecmoTpa Esponenickux craHpapToB
oTyeTHOCTM OB ycTtonumeom passutum (ESRS) ¢ uenbio
nanbHenwero cbnuxeHuns c nogxomom GRI;

- NpeuMyLLecTBa MCNob30BaHUSA KOMIMJIEKCHON Cu-
ctembl ctaHpapToe GRI ona packpbitna nHbopmaumn


https://www.efrag.org/en/news-and-calendar/news/efrag-delivers-work-plan-to-the-european-commission-in-response-to-esrs-simplification-mandate
https://www.efrag.org/en/news-and-calendar/news/efrag-launches-a-public-call-for-input-on-esrs-set-1-revision
https://corporatejustice.org/news/joint-press-release-ngos-challenge-european-commissions-undemocratic-omnibus-process/

00 yCTONYMBOM PasBUTUM B paMKax KOHLEML N ABON-
HOW CyLLIeCTBEHHOCTY;

- cxofcTeo 1 pasnununs mexay GRI, ESRS n Cranpap-
Tamu ISSB B KoHTekcTe popmMupoBaHus rnobanbHOM
CUCTEMbI KOPMOPAaTUBHOM OTYETHOCTU.

Kpome Toro, nybnvkauus COOEPXWT MepedeHb
obyuvaloLLMX MaTepuasnioB U MHCTPYMEHTOB, pa3pabo-
TaHHbix GRI gna nopmepky KoMnaHwWii, 0Bs3aHHbIX
cobntopaTb Tpebosarus CSRD:

- obyuatowme kypcol yepes GRI Academy, oxsatbiBato-
LLiMe TaKune TeMbl, Kak BOBJIEHEHME 3aNHTEPECOBaHHbIX
CTOPOH, OLeHKa CyLLEeCTBEHHOCTM, cOOp AaHHbIX, obec-
neyeHne AOCTOBEPHOCTU U LmdpoBast OTYETHOCTb;

- nHpekc cootsetctBua GRI-ESRS n nHctpymeHT cono-
CTaBNeHUst nokasaTeflei: MOMOraloT COMOCTaBUTb
anemeHTbl packpbitns B GRI 1 ESRS;

- cepeuc no yesske GRI-ESRS: unHavBupyanbHbil
aHann3 COOTBETCTBUSA OTYETHOCTM C MPaKTU4eCKUMU
pekoMeHaaLMsM1 No agantaunm AaHHbIX U NokasaTe-
nen.

B GRI oTmeuatoT, 4TO HeomnpeneneHHOCTb BOKpPYr
okoHuaTenbHon pefakummn Oupektnesl CSRD n nakeTa
Omnibus Bbi3biBaeT BOMPOCHI y KOMMaHUA, OLHAKO
npofosxkatoweeca npumeHerHne Crangaptos GRI
B pamkax rnobasnbHON cTpaTernm oT4eTHOCTM CNoCoD-
CTBYET YMPOLLEHWIO NMpoLecca packpbiTus Hpopma-
unn. OpraHusaums NOATBEPAUT akTyanbHOCTb CBOUX
peKoMeHAaumM nocne 3aBepLleHnst 3aKoHO4aTeTbHOM
npouenyps! 8 EC.

PENIN3
Q&A

WHans nnaHupyet nepecmoTtpeTtb noaxoabl K ESG-otueTHOCTM And nyBMUYHBbIX KOMNaHUN

NHonnckuin perynatop pbiHKa UeHHbix bymar SEBI
nAaHUpyeT NepecmMoTpeTs TPeboBaHWs K PackpbITUIO
ESG-nHdopmaumm Ans komnaHui, 4bm akumm obpatia-
totcs Ha Gupxe. OB aTomM COOBWMA B WMHTEPBbLIO
Reuters HoBbin npepcepatens SEBI Tyxun KaHTa
MaHpen (3aHnmaeT posxHocTs ¢ ¢espana 2025 r.).
[eTanaMn BO3MOXHbIX W3MEHEHUIN C areHTCTBOM
TaKkXe NOAENUICH UCTOYHMK, 3HaKOMBbIN C 0DCyXKaeHW-
MW BHYTpU peryasTtopa.

MNepecMoTp KacaeTcs B TOM YMCe NPaBWI PackpbITus
JaHHbIX O LienoYKax NoCTaBoOK — UX BHEAPEHME yXKe He-
CKOJIbKO pa3 OTKIafbIBasioCk nocse xanob busHeca Ha
M3BLITOYHYIO CIIOXHOCTL TpebosaHuir. Mo cnosam
MCTOYHMKE, BHUMaHWe OyaeT yaeneHo BO3MOXHOMY
obnerueHunio obszaTesnbCTB ANd Donee Menknx Komna-
HUWA.

KaHapa npuocraHaBnuBaet pa3paboTtky npasun

Reuters otmeuaet, 4yto MHAMA nokasbiBaeT cnabble
pesynbratel no ESG-nokasatensm: penTuHrosoe
areHtctBo Moody's OTHOCUT CTpaHy K rpynmne ¢ BblCo-
KM YPOBHEM PUCKOB B 0D1aCTV 3KOOMMK 1 CoLMasb-
Hbix dpakTopos. C 2022 roga SEBI obsizan 1000 kpyn-
HEeMLWMUX KOMMaHu no Kanutanusaumm nybavkosaThb
ESG-otueTHoCTb. [na 250 kpynHenwmnx KomMnaHwuin
Obinv BBEAEHB! 4ONONHUTEbHbIE TPeboBaHMs No pac-
KPbITUIO AaHHbIX O 75% CBOWX NOCTaBLLMKOB, HO CPOKM
BbINOJIHEHWS Y>KE NEePEHOCUIINCE.

Mo cnoeam [laHpes, rnasHas 3ajadva — [ODOUTbCS
TOYHbIX WM MPOBepPsieMbIX AaHHbIx: «Ecnn oTueTHOCTb
okaxeTcs bopmasbHON UM HELOCTOBEPHOM, 3TO NpU-
BefeT K HOBbIM Npobiiemam.

MNepecmoTp ESG-npasun HauHeTCa B Mae.

NYBJINKALINA REUTERS

packpbiTUs UHPOPMAaLMM O KJIUMATE, CCbINIAasiCb Ha FreONONIUTUKY

Perynatopbl poiHka ueHHbix bymar Kanagbr (Canadian
Securities Administrators, CSA — «<30HTUYHOEe» 0bbeamn-
HeHVe pPerynaTopOB KaHaACKUX MPOBUHLKIA 1 Teppu-
TOPUWIN) COOBLWMIKM, YTO MPUOCTAHABINBAIOT paspa-
BOTKY HOBbIX MPaBWII, NPefyCMaTPUBaIOLLMX BBEAEHME
0obsA3aTeNbHOro PackpbITUA MHPOPMaLMK, CBA3aHHON
C KIMMATOM, a TakxXe paspaboTky NoNpaBok K 4enCTBy-
oMM MpaBuiam B obnactu pasHoobpasus.
Perynatop coobwmn, 4to OBHOBASIET CBOM MOAXOZ4
B LeAX NOAAEPXKM KaHaACKMX PbIHKOB M SMUTEHTOB
B KOHTEKCTe UX adanTaumm «K NocaegHUM cobbITUaM B
CLUA n Bo BCem Mupe».

CrtaH MarngcoH, npegcenatens CSA, a Takxe npegnce-
jatenib 1M redepanbHbin  gupektop Komuccum no
LeHHbIM Bymaram npoBrHUMK AnbbepTta, OTMETUI, YTO
B OTBET Ha reonofuntuyeckne nameHerus CSA cocpe-
LOTOUMBAIOTCA Ha MHUUMATMBAX, KOTOpPble caenatoT
KaHagckue pbiHKM Bonee KOHKYpPeHTOCNoCobHbIMY,
3bbEKTUBHBIMU 1 YCTONYMBBLIMU.

Mpu 3TOM, HANOMHWUIT PEryNATOP, KAHAACKOE 3aKOHO-
[aTenbCTBO yxe TpebyeT OT 3MUTEHTOB pPackpbiBaTb

PENN3

MHGOPMaLMIO O CyLLLEECTBEHHbIX PUCKAX, BANSIOLMX Ha
nx BusHec (Bkntovas knumaTuudeckue), a KaHagckui
COBET MO CTaHAAPTaM OTHETHOCTU B 0BNaCTM yCTONUU-
Boro passutus B 2024 rogy BbiNycTUS CTaHOapThl,
KOTOpble COOTBETCTBYIOT MexayHapoaHbim CraHpap-
Tam ISSB — oHuW, Takum 0BpasoM, MOTyT NPUMEHSATLCA
KOMMaHUsAMM Ha ODPOBOSILHON OCHOBE.

CSA OypyT cnefuTb 3a BHYTPEHHUMU U MEXAYHapPOA-
HbIMW HOPMaTMBHBLIMA WN3MEHEHWSIMW B OTHOLLEHWUN
packpbITus MHGOPMaL MM, CBA3AHHOW C KAMMAaTOM
M pa3HoobpasvMeMm, Wn pPacCcUUTLIBAIOT BEPHYTHCS
K 0bomM nNpoekTam B ByayLem, 4TODbI 3aBEPLUNTL TPe-
BboBaHUs AN SMUTEHTOB. DMUTEHTLI ByayT nonyyatb
COOTBETCTBYIOLIME YBEAOMIIEHUS A0 MODbIX n3MeHe-
HWI B cTaTyce 3Tux npoektoB. CSA nponomxuT cne-
LVWTb 33 NPaKTUKON OTYETHOCTU 3MUTEHTOB ¥ paboTaTb
Hag ycTpaHeHnem toboro BBOAALLErO B 3abnyxaeHve
packpbITUs MHGOPMALMK, KOTOPOE MOXET BKOYATH
FPUHBOLLMHT, 1 DyAeT npefocTaBnsTs MHGOPMaLmio
1 OOMNOSIHATENbHbIE PEKOMEHAALMN MO Mepe Heobxo-
LVUMOCTU.


https://www.globalreporting.org/news/news-center/eu-omnibus-and-thecsrd-key-questions-answered/
https://www.globalreporting.org/media/aapd4qn4/key-questions-on-thecsrd-and-gri-sustainability-reporting-in-europe-v2.pdf
https://www.reuters.com/sustainability/boar ds-policy-regulation/india-review-esg-disclosures-listed-firms-market-regulator-says-2025-04-16/
https://www.securities-administrators.ca/news/csa-updates-market-on-approach-to-climate-related-and-diversity-related-disclosure-projects/

Kopes: nepecmoTp npoekTa cTaHAapTOB PacKpbITUS C y4ETOM MEXAYHapOAHbIX TEHAGHLUUN

Komucena no ¢uHaHcoseim ycnyram Pecnybnvkum
Kopes npoBena 5-e 3acenaHue pynnbsl no npoasmxe-
Huto  ESG-buHaHcupoBaHus, obcyamTb  nporpecc
B pa3paboTke HauMOHasbHbIX CTaHOAPTOB PaCKpPbITHS
NHpopMauun 0B YCTOMUYMBOM PasBUTUN U OLEHUTb UX
COOTBETCTBME MOCNEAHUM MEXIAyHapOAHbIM TeHOEH-
uMaAM, BKJIOYas CMsirdeHne TpeboBaHW B pamkax
naketa Omnibus B EBpocotoze.

Ha satom ¢ore Kopes HamepeHa Takxe nepecmaTpu-
BaTb CBOW MOAXOAbI, OPUEHTUPYSACb Ha DanaHc Mexay
MeXAyHapOAHOW COBMECTUMOCTLIO, WHPOPMALMOH-
HOWM MOJNIE3HOCTbIO AN MHBECTOPOB W FOTOBHOCTbIO
caMuX KOMMaHWM.

Kopewnckunin coBeT no cTtaHgapTaM yCTOMYMBOrO pasBu-
Tna (KSSB) npepcraBun Tekylwmin ctatyc nepecMotpa
HaLMOHaIbHOrO MPOEeKTa CTaHA4apPTOB, ONyONMKoBaH-
Horo BecHon 2024 ropa. bbinn o3ByYeHbl cnefytolyme
NPeAnoXeHWs 1 HanpasaeHns paboTbl:

PENN3

- NPUMEeHeHMe NpuHLUMNa CyLLeCTBEHHOCTU: npeano-
JnlaraeTcst UCKJtoYaTb U3 OTYETHOCTU JoYepHME KoMMa-
HWW, He aBRsoWwMecs GUHAHCOBO 3HAYNMbIMUN C TOUKM
3PEHUNs yCTONYMBOTIO Pa3BUTUS;

- yyet Bbibpocos OxBaTa 3: B pa3paboTke HaxoamuTcs
MeXaH13M MoaTanHoro BHeApeHns TpeboBaHWin 1 pas-
peLUeHNs NCMoSb30BaHNA OLEHOUYHbBIX AaHHbIX, 4TODbI
CHU3WUTb Harpy3sKky Ha KOMMNaHWuu;

- NPVOPUTETHOCTb PACKPbLITUA: akueHT bynet caenat
Ha KIMMaTUYecKkylo OTYETHOCTb; NokKasaTenu Bpofe
BHYTPEHHEN YyrnepofHOW LeHbl OCTaHyTcs [obpo-
BOJIbHBIMU;

- conpoBoAuTesibHble MaTtepuanbl: ¢ buHanbHON
BEpCHen CTaHOaPTOB MaHUPYeTCs BbiNyCTUTL 0Dyya-
lolne mMaTepuanbl U OTBETbl Ha 4acTo 3ajaBaeMble
BOMPOCHI.

FCA npuvocTaHaBnvBaeT nsaHbl No packpbiTUio MHGopMaLmm
006 ycTon4MBOM pa3BuUTUMN NopTdesbHbIMMY YyNPaBASOLLUMU

YnpaeneHve no UMHAHCOBOMY  perysvpoBaHuio
n Hagsopy BenukobputaHum (FCA) obbsasuno ob
oTKa3se OT NJ1aHOB MO PacnpPOCTPaHeHuto TpeboBaHWi
no packpbiTuio nHbopmaumm ob ycToNYMBOM passu-
Tun (Sustainability Disclosure Requirements, SDR) Ha
chepy ynpaBneHus MHBECTULMOHHbIMU NopTdensamu.
Ha cooTBetcrBytoWwei cTpaHuue KOHCynbTauuin no
SDR, Hauvatbix B anpene 2024 roga, perynstop coob-
LLMI1, 4TO «Ha AaHHbIA MOMEHT He CYMTaeT Lenecood-
pasHbiM yTBEPXAATb Npasusa no pacwvperuio SDR
Ha nopTtdesnbHOe ynpasaeHunes.

FCA nosicHMfno, 4To K TakoMy peLleHuto npusenm
pe3synbTaTbl KOHCY/bTaLMi C y4aCTHUKaMu pPbIHKa.
BmecTo 3TOro BEAOMCTBO HamMepeHo COCPenoTo-
4MTbCA Ha NPeacTosiLLemM ob3ope NpakTuK B chepe mMo-
aenbHoro ynpasnexus noptdenammn (Model Portfolio
Services, MPS) ¢ akueHTOM Ha cobriogeHve npuHLK-
noe ctaHpgapta Consumer Duty, KoTopbIit 06s3biBaeT
burHaHcoBble OpraHusaLmmn AencTBoBaTb B MHTEpecax

CTPAHULIA KOHCYJIbTALIUN

KIMEeHTOB M obecneymBaTb Hagfexallee KayecTBo
NPOAYKTOB, MHPOPMALMUN U ODCIYXKNBAHUS.

«B Lenom cyuiectByeT wmpokas NoaaepxKa paciiu-
pexusa SDR Ha ynpasneHve noptoensamu,  BonbmnH-
CTBO PECMOHAEHTOB COrTacHbl, YTO 3TO BaXHbI LLAT Ha
NyTU K yAyYLIEHUIO pe3ysibTaToB Afs notpebutenein.
OpHako Mbl XOTUM yAeSUTb BpeMs TLiaTesbHOMY
paccMoTpeHurio NpobrieM 1 ybeamTsest, YTo ynpasnisio-
wmre noptdensamm cnocobHbl 3bPeKTUBHO BHEAPSTHL
pexuM, Npexae Yem BBOAUTbL Takme TpeboBaHua», —
OTMETU PerynsaTop.

HecmoTpsi Ha npuocTaHoBKYy AasnbHenwero BHegpe-
Hus SDR B gaHHoM cermenTe, FCA HanoMHuio y4yact-
HUKam pbiHKa 06 obsa3aTenbHOCTM cobrofeHnsa npa-
BWIa NPOTUB FPUHBOLLKMHIA, KOTOPOE BCTYNUIIO B CUITY
31 man 2024 roga. [laHHoe npaswno Tpebyet, 4TobbI
BCe 3aBJIEHNS1 KOMMaHUIN O BO3LENCTBUN Ha YCTONUN-
BO€ pasBuTve BblIn TOYHLIMK, LOCTOBEPHLIMU U He
BBOAMM NOTpebuTenen B 3abnyxaeHue.

ESMA: pekomeHaaumm no ynpoLueHuto npaBu packpbiTus
nHdopmauum o pakTopax ESG ana apmuHuctpatopos 6eHUMapKoB

EBponeickas ciyxba no ueHHsIM Bymaram v pbiHkam
(ESMA) npepactaBuna oT4eT O pesynbTaTax COBMECT-
Horo HapgaopHoro pewncteua (Common Supervisory
Action, CSA), nposenerHoro B 2024 rogy cOBMECTHO
C HaUMOHaNbHLIMW HaA30PHbLIMU OpraHamu. ITo nep-
Boe CSA, B pamkax kotoporo ESMA BeicTynana B ponu
NPsSMOro HaA30PHOro opraHa Aas agMUHUCTPaTOPOB
beHumapkoB. B pamkax geicTeBus aHanvsmMpoBanach
cTeneHb cobmopeHus TpeboeaHuit Pernamenrta no
benymapkam (Benchmarks Regulation — Pernament EC
00 nHAeKcax, UCNosb3yeMblX B KadecTse beHUMapKoB

B PMHAHCOBbIX MHCTPYMEHTaX U GUHAHCOBbIX KOHTPaK-
Tax Uan Ans namepeHns 3¢GpPeKTMBHOCTM MHBECTULM-
OHHbIX poHAOoB) B yacTn packpbitna ESG-nHdopma-
ummn. B pamkax CSA Obinun oxeadeHsl 60 agMuHucTpa-
TOpOB, HaxoAsLmxcs nop Hagzopom 10 HaumoHanb-
HbIX OpraHoB, a Takxe 84 agMuHMUCTpaTopa, 3aperu-
cTpupoBaHHbix B EC no coctosiHuio Ha koHel, 2024
roga. M3 Hux nnwe 12 agMmMHUCTPaToOpOB Npenocras-
naoT EU Climate Transition Benchmarks (EU CTB)n EU
Paris-Aligned Benchmarks (EU PAB) — cneuunanusupo-
BaHHble WHAEKCHl, pa3paboTaHHble B COOTBETCTBUU


https://www.fsc.go.kr/no010101/84410?srchCtgry=&curPage=&srchKey=&srchText=&srchBeginDt=&srchEndDt=
https://www.fca.org.uk/publications/consultation-papers/cp24-8-extending-sdr-regime-portfolio-management

OTBETCTBEHHOE MHBECTUPOBAHWME N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

AMNPENIb 2025 T.

¢ 3akoHopaTtensctBoMm EC gna nopoep>ku nHBECTU-
LMiA, CNOCODCTBYIOLMX COKPALLEHMIO BbIDPOCOB nap-
HukoBbIx razos (EU CTB opureHTMpoBaHbl Ha nocTenex-
Hoe

CHUXEHMe YrnepofHoro cflefa no CpaBHeHWo ¢ Tpa-
OVLMOHHBIMW PbIHOYHBIMU MHAEKCamu, Torga kak EU
PAB npeganonarator bonee ctporuve wenu no gekapbo-
HW3aUUN 1 COOTBETCTBUE KpuTepusam [Mapurxckoro co-
rnawenus). ESG-beHumapkm cocrasnstot okono 10%
oT oblero npepnoxerusa beHumapkor B EC, npruem
95% 13 HUX — GOHOOBbIE UHAEKCDI, @ HE [ONTOBbIE.
Hanbonee npobnemHbiMu pakTopamm € TOUKU 3peHmst
oxBaTa [AaHHbIMKM  OKa3aNiMCb FEHAEPHbI  pPaspbis
B onJsaTe Tpyna (nons oxesaTta gaHHbix — oT 3% go 15%),
Hanmyme NOJIMTUK OOSIKHON OCMOTpUTENbHOCTU (8%),
4acToTa HecyacTHbIx cnyvaes (54%), HapyLleHus aHTu-
KoppynunoHHoro 3akoHopatensctea (15%). Bce ako-
norndyeckme GakTopbl, HaNpPOTUB, UMEKT BbICOKUNA
ypoBeHb oxBaTa (no 100%).

Cpegmn npobnem ESMA HasbiBaeT TOT bakT, 4TO agMmu-
HUCTPATOPbI MNO-Pa3HOMY TPAKTYIOT U PacCYUTbIBAKOT
ESG-¢pakTopbl 13-3a OTCYTCTBUS YETKMX ONpeneseHnit
W efuvHbIX METOAMK, YTO CHUXAET COMOCTaBUMOCTb.
Kpome Toro, B HEKOTOpPbIX CAyYassx agMUHUCTPATOPSI

ncnosb3oBanm Tepmutbl ESG B HassaHuax benumap-
KOB, He packpbiBas cooTBeTcTBytowme ESG-daktops,
4TO MOXEeT BBECTM B 3abnyxxaeHue.

ESMA npepnoxuna EBponenickon kommccnm paccMoT-
peTb BO3MOXHOCTb BHECEHUS W3MEHEHUN B HOPMbI
yposHs 2 (Level 2) Pernamenta BMR, 4T06bI CHU3UTL
aAMUHWCTPATUBHYIO Harpysky, cbokycmpoBaTbCs Ha
packpbITUn Hanbonee 3HaumMbix ESG-nokasateneit u
BBECTU 0Ds3aTeNbHYIO MNPO3PaYHOCTb MO OXBaTy AaH-
HbIx (data coverage).

Kpome Toro, ESMA BbicTynaeT 3a rapmMoHu3aumio Tpe-
BosaHut no packpbiTnio ESG-nHdopmaumum ¢ apyrumm
3akoHogatenbHbiMu aktamu EC, Bkrovas SFDR, CSRD
n TakcoHommto EC. B wactHoCTW, NnpepnaraeTcs 3ame-
HWUTb yCTapeBLUNE OnpefeneHunst, Takme Kak «3Ko10ru-
vyeckne ToBapbl W ycnyru» us Pernamenta (EC)
N2 691/2011 (nokymeHT, perynupytoLmin cbop cratm-
CTUKM MO 3KOJIOTMYECKMM 3KOHOMUYECKUM MoKasaTte-
n9M), Ha bonee akTyanbHble KaTeropUn 13 TaKCOHOMMM
EC. 370 noBbICUT COrNacoBaHHOCTb TpeboBaHWiA
k ESG-packpbITvio 1 ynpocTUT CONOCTaBUMOCTb faH-
HbIX.

PEIN3 ESMA

EC: mepbl no ynpouieHuio npumeHeHus PernameHTa o Bbipybke necos

Esponeiickas  komuccua  onybnukosana  naket
LOKYMEHTOB, MPU3BaHHbIX COKPATUTb aAMUHUCTPATUB-
Hyto Harpysky no peanusaumm Pernamerta EC o
Bbipybke necos (EUDR) v ynpoctuts ero npumeretue.
MpepnoxeHns KacaloTcsi PackpbITUa nHGOpMaLmMm u
0bA3aTeNnbCTB NO JOMKHON OCMOTPUTENIBHOCTU U dak-
TUYeckM HaxogaTca B pycne uHuumatve EBpokommc-
CMM MO YNPOLLEHNIO NPUMEHEHMUS ONPEKTUB NO KOPNO-
PaTUBHOMN OTYETHOCTU B 0DIACTU YCTOMYMBOrO Passu-
Tna (CSRD) 1 no [OMKHOM OCMOTPUTENBHOCTM B Obna-
CTM  KOPMOPATMBHOrO  YCTOMYMBOrO  Pas3BMTUS
(CSDDD).

Pernamenta EC o Bbipybke necoe BCTynaet B cuiy
B koHue 2025 ropa pns ero npuvMeHeHwWs rocypap-
ctBamu EC, onepatopamu n Tpengepamu.

PENN3
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KntoueBble Mepbl B paMKax yNpoOLLLEHHOMO NoAxXoaa:

- KPYnHble KOMMaHuM MOryT NMOBTOPHO WCMOb30BaTh
CyLLeCTBYIOLIME 3asBNEHNS O AOJIKHOU OCMOTPUTENb-
HOCTU MpW peumMnopTe TOBapOB, paHee HaxoAuBs-
wmxcs Ha pbiHke EC. 310 o3HavaeT, yto B IT-cuctemy
HeoBXOo4MMO BHOCUTL MeHbLLIE MHbopMaLmy;

- YNOJIHOMOYEHHbIV MPEeACTaBUTESNb TENEPb MOXET NOo-
fJaBaTb 3asiBfleHNe O KOMIIEKCHOW MpoBepke
OT MMEHW YNIEHOB rpynn KOMMaHui;

- KOMMNaHusM ByfeT paspelueHo NofaBaTth 3asBaeHUs
O KOMMJIEKCHOW MNPOBEPKE €XErofHoO, a He Mo KaXaoMn
NocTaBKe UM NapT1K, pasMeLLeHHOM Ha pbiHke EC;

- NpPefoCTaBfieHO  pasbsiCHEHME  OTHOCUTENIbHO
«ypocroBepeHus» dakTa NpoBefeHWs KOMIMIEKCHON
NpoBepku, YTOBbI KPYMHbIE KOMMaHUKU, HaxoaaLWwmMecs
Ha KOHEYHOM 3Tane LenoYykM MOCTaBOK, MOMIn
BOCMOMb30BaTbC YNPOLLEHHbIMK  0bsizaTenscTBamm
(Tenepb NpuUMeHsieTCs MWHMMaNbHOE OPUANYECKOE
obszatenscTBo No cbopy CnpaBoYHbIX HOMEPOB 3asiB-
neHun o komnnekcHon nposepke (DDS) oT cBoux
NMOCTaBLUMKOB W WCMONb30BaHMIO 3TUX CMPaBOK A4S
cobcTBeHHbIX NpepcTasneHnn DDS).

OTMmevaeTcsi, 4TO B COBOKYMHOCTW Npepnaraembie
Mepbl NPUBEYT K COKPALLEHUIO afMUHUCTPaTUBHbIX
PacXOLOB M Harpy3ku AN KOMMaHWM No cobntoaeHnto
EUDR Ha 30%.


https://www.esma.europa.eu/press-news/esma-news/esma-makes-recommendations-simplify-esg-disclosure-rules-benchmarks
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1063

®oup MCPO: npopsmxeHne npunatusa Cranpaprtos ISSB
B cTpaHax Jlatunckon Amepuku n Kapnbckoro 6acceitHa

MeskamepukaHckuin baHk passutus (IDB), ero pouep-
Has cTpykTypa IDB Invest n ®ong MCOO zakntoumnn
CTpaTermyeckoe napTHEPCTBO C Liesbio MPOABUXEHNS
CranpaptoB ISSB B cTpaHax JlaTuHckon Amepukn u
Kapubckoro baccerHa. MHnuymatvea HanpasneHa Ha
YCKOPEHMe WX BHEeAPEeHWs W MOALEPXKY 4acTHOro
cekTopa B NpoLiecce peanunsauuu.

CTopOoHbI 3anycTunn nnaH LencTBUN, BKIOYAIOLWMNA
obMeH 3HaHUAMW, HapaluMBaHWe nNoTeHumana u B3au-
MOAEeNCTBME C rocyAapCcTBEHHbIMK opraHamu. B uncne
NPaKTUYeCKNUX NHCTPYMEHTOB — aHaIUTUYeCcKe AOKY-
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MEHTbI, MUIOTHbIE MPOEKTbLI MO CaMOOLEeHKe AN YacT-
HbIX DaHKOB W MOArOTOBKA PErvoHasibHbIX KENCOB.
Takxxe npefycMoTpeHa TeXHUYecKas NOMOLLb perynn-
PYIOLWMM OpraHaM 1 KOHCy/nbTauum no paspabotke
HOpMaTMBHOW Basbl.

MapTHepcTtBO ykpennseT nosuumu CraHgaptos ISSB
Kak rnobafibHOM OCHOBbLI O/11 PAaCKPbITUS PUCKOB U
BO3MOXHOCTEMW, CBA3aHHbIX C YCTONYMBbLIM Pa3BUTUEM.
OpHoBpemMeHHo IDB Hauan noatanHoe npuBepeHve
COBCTBEHHbIX MPaKTUK OTYETHOCTM B COOTBETCTBME
C 3TUMM CTaH4apPTaMu.

ACEAH: Bbinyck ynpolieHHOro pykosopcrea ans uenoyek nocrasok MCI1

@opym pbiHkoB kanuTtana ACEAH (ACMF) BbinycTun
nepByto BEPCUIO Y NpoLLeHHoro pykosoacTea no ESG-
packpbITUO ONA MasiblX U CPegHUX NpeanpuaTui
(MCI) B uenoukax nocrasok ACEAH (ASEDG).
PykoBoncteo npepoctasnsaet MCI ynpolieHHyto u
YHUPULMPOBAHHYIO OCHOBY NI PACKPbITUSA nHGOpMa-
unn B cdhepe ESG ons pasnmnuHbix 3anHTEPEeCcOBaHHbIX
CTOPOH — KJIMEHTOB, GUHAHCOBbLIX OPraHM3aLmMin n UH-
BECTOPOB.

LokyMeHT crucTteMatnsmpyet 1 0bbeanHaeT KtoYeBble
3MIeMeHTbl  MeXAyHapogHbix  cTaHmapTtoB  ESG-
oTueTHOCTH (Takmx kak CtaHgapTb! ISSB n ctaHgapTh
GRI), a Takxe nokafibHble PyKOBOLCTBa BCEX LECATU

ESG B MPAKTUKE KOMMNAHUN

ctpan-uneHos ACEAH. B pesynbTarte Obin cdopmmpo-
BaH nepeyeHb 13 38 NPUOPUTETHBLIX NOKasaTenen, Ko-
Topble MPeAnpPUsaTUsS MOryT yunTbiBaTh B cBoel ESG-
OTHYETHOCTU.

Mokaszatenu knaccvduumMpoBaHbl No ypoBHaM: Haso-
BbIV, MPOMEXYTOUHbBIV 1 MPOABUHYTbLIN, 4TO NO3BOJSISET
yunTbiBaTb Pas3/IMYHYlO CTeMeHb 3PenocT yCToMYu-
BOro pasBuWTUS Ha npeanpuatusax. PykoBopcTeo
NPVMEHNMO KO BCEM OTPac/iM, C y4eTOM Passinynm
B npuoputetax, u MCIl npepnaraetca camocTos-
TeNIbHO OnpefeNnTb akTyanbHOCTb OTAESIbHbIX pac-
KpbITUA AN cBOero busxeca.

PENIN3

CDP: Tonbko 2% KOMNaHU AEeMOHCTPUPYIOT 3KONIOrMYeckoe INAepCcTBo

HesaBucumas nnatdopma packpbitus mnHbopmaumm
Carbon Disclosure Project (CDP) no tpaguummn ony6nu-
koana «Cnucok A» 3a 2024 rop — nepeyeHb KoMmmMa-
HWI, OTMEYEHHbIX BbICLLMM BanjioM 3a 3KOOrMUYEeCcKyto
NPO3pPaYHOCTb U LENCTBUS MO TPEM HamnpaBfeHUsM:
«/I3meHeHne KImmarta», «JlecononbsoBaHne»
n «BogHas 6ezonacHoOCTb.

B dokyc uccneposarus nonanu 22700 komnaHun.
Jinwe 2% (515 komnaHui) Nony4ynnn penTuHr A.
OTmevaeTcs pocT uncna oueHok A no kinmaty (462
6anna) n sogHon besonacHoctn (133 Banna), a Takxe
necam (26 Gannos), 4To MOATBEPXAAET: IKOOrUYe-
ckne npobniemMbl TECHO B3aMMOCBSA3aHbl WM AOJKHbI
peLLaTbCs KOMMIEKCHO.

Mo knumaty u BofHOW BGesonacHoCTn Donblue BCEro
KoMnaHuh B cnvcke A — n3 Asun, panee cnepytoT
Eespona n Amepuka. o necononssoBaHmio Gonblue
Bcero komnaHvun B cnincke A — B EBpone, 3a Hen
cnepytoT Asusa n AMepuka. CekTop NPOMBbILLIEHHOCTU
obecneynn camyio DOMbLUYIO [0S0 KOMMaHWK, Nosy-
YMBLUMX OLIEHKY Ha ypoBHe cekTopa: 39% B knumate,
42% B BOOE 1 25% B necax.

B 2024 rony kopnopaTusHble aHkeTbl CDP no nsmexe-
HWIO KMMaTta, necam u  06e30MnacHOCTM  BOAHbIX

CTPAHUNLUA 29 U3 56

pecypcos ObUM 0bbeAnHEHbI B eAnHYtO aHkeTy 13 13
mogaynen. Mogynn 1-6, 12 n 13 obbepnuHeHbl, 4TO
O3Ha4aeT, YTO BOMPOChI B 3TUX MOAYJIAX OXBaTbIBAOT
bonee ofHoOM 0BNACTU 3KOMNOrMYeCcKon npobnems.
Taknm obpa3om, BOMPOCk! B 3TUX MOAYISX OLEHWBa-
JINCb MO HECKOMIbKMM 0DNacTsiM C OTAE/bHOW METOLO0-
fiorvei Ans n3aMeHeHus KnvMmMarta, 1ecos 1 bezonacHo-
CTM BOAHbIX pecypcoB. Mopynu 7-9 oueHuBanucb
TOJIbKO MO OAHOW 3KOMorMyeckon npobneme. Moaynu
10 v 11 oTHocaTca K obnactam npobiem naacrvka
n bropasHoobpasus (He ouenmeatorcs B 2024 rogy).
OpraHusaumm, KOTOpble He OTHOCATCS K CeKkTopy
bUHaHCOBbLIX yCnyr W packpbiBaloT MHPOpPMaLMio
0 nlecax, [OKHbI COODLWMTL O ceMu ToBapax, npep-
CTaBNSIOWMX PUCK OJ15 NIECOB, M3 KOTOPbIX 4eTbipe
YYMTBIBAIOTCS MPWU OLEHKe (lecoMaTepwmansl, NaabMo-
BOE€ Macfo, MpOomyKTbl KPYMHOro poraToro ckoTa
n cos).

Kak n B 2023 rogy, B cnucke nuanpyroT Npou3Boan-
TENN KOCMETUYECKOW NPOoAyKLUUU 1 TOBapOB JINYHOM
rurmenst: anoHckne Uni-Charm n KAO Corporation,
bpaHuysckas L'Oréal n Hemeukas Beiersdorf AG,
yTpaTUBLLUas NO UTOram rofa ofAvH Hann B kateropum
«JlecononbzoBaHme».


https://www.ifrs.org/news-and-events/news/2025/04/idb-ifrs-foundation-adoption-sustainability-disclosure-standards/
https://www.theacmf.org/media/news-release/acmf-releases-simplified-guidance-for-asean-smes-in-supply-chains-version-1

K tabaunon kopnopauum Philip Morris, notepsaswei
nonbanna 8 kateropun «BogHas GesonacHoCTb» Npw-
coeamnHunca KoHkypeHT British American Tobacco ¢
De3ynpeyHbIM PesynbTaToM Mo BCEM TPEM Hanpasne-
HUSIM 3KOJIOTMYECKOW AEeATENIbHOCTU.

CekTop npousBoacTBa bymarv u/unm ynakoBOUHbIX
MaTepuanoB U3 APeBECUHbl UAN TEKCTUIbHbIX BOJIO-
KoH Bo3rnasuna durckas Metsa Board.

@OpaHuy3cknii Npou3BOAUTENb MPOAYKTOB MUTaHMUS
Danone notepsn nonbanna 3a BogHyto 6e3onacHoCTb,
yCTYnvB nepBeHCTBO Opasunibckomy ruraHty Marfrig
Global Foods. Te xe nonbanna 3a BogHyo bGesonac-
HoCTb yTpatun xonamHr LVMH, yctynuewimin BTopon
rof, noapsn NpousBoAMTEsNIo TOBapOB KaTeropuu
«ntoke» Kering.

AHanus nokasbslBaeT, 4TO KOMMaHUKM u3 cnucka A npe-
B3OLL/IN CBOWX KOHKYPEHTOB, MOKas3aB B CPefHEM Ha
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6% Bonee BbICOKYIO [OXOLHOCTb akLMi 3a NocnegHee
necstunetue. Takum obpasom, otmeuvaeT CDP, pgoka-
3aHO: NPO3PaYHOCTb U aMBULIMO3HOCTL — He MPOCTO
3Koslormyeckme JOCTOMHCTBA, a CTpaTernyeckme npe-
nmyLectsa. VIHBecTOpbl, perynaTtopbl 1 KJINEHTbI BCe
yale TPebyT HageXHbIX, MOME3HbIX ONF MPUHATUSA
peLlueHnin 3KOMOTUYECKMX AAHHbIX MO BCEeM ornepa-
LUMAM, Lenovkam NnocTaBok U NopThensM nponykTos.
Benyline KoMnaHWy MOHMMAIOT, YTO 3KOJSIOTMYECKUIA
PUCK — 3TO (PMHAHCOBLIA PUCK, M YTO MPOAKTUBHAs
NPO3paYyHOCTb UMEeT pellalolee 3HadeHve [ONd
YCTOMUYMBOrO PasBUTUS U KOHKYPEHTHbLIX BO3MOXHO-
cTen busHeca.

Cnvckm roponoBs v pernoHos kateropum Aza 2024 rop
ByayT onybnvkoBaHbl Mo3gHee BO BTOPOM KBapTane
2025 ropa.

MHuumaTtmea SBTi: TepmnHonorus Hosoro KopnopatusHoro craHgapta Net Zero

MHuunatmea no HayyHo-obocHoBaHHbIM Lenam (SBTi)
onybnunkoBana nepeyeHb TEPMUHOB, KOTOpble OTpa-
XaloT U3MEHEHNS, MPeAyCMOTPEHHbIE NMPOEKTOM BTO-
pow Bepcuu npoekta KopnopatmsHoro craHgapTta Net
Zero. [TpoekT B HacTosiLLLee BPeMsi HAXOAUTCS Ha aTane
obLecTBEHHOro 0bCyXaeHWs, KOTOpoe 3aBepLUmnTCs
1 nions 2025 r.

B onybnvkoBaHHOM maTepuarne, B 4aCTHOCTM, pasbsic-
HSIOTCS TakmMe MOHATUS, Kak:

- CoBOKYMHOCTb onepauuin, unu nyn BUAOB AedTesb-
HocTu (Activity pool) — cOBOKYMHOCTb WMCTOYHWMKOB
BbIOPOCOB, KOTOPbIE HEMb3 TOYHO OTCNEANTb [0 KOH-
KpPeTHOro obbekTa, HO MOXHO CBSi3aTb C OnpenesneH-
HbIM pernoHoM wunu rpynnon. MNpepnaraetca paspe-
LLINTb UCMOJIb30BaHNE TaKNUX arpermpoBaHHbIX JaHHbIX
B CJly4asix OTCYTCTBUSI MOSIHOM TPaccupyemMocTy;

- MeTpukn CcOOTBETCTBUSA KIMMATUHECKUM  LensiMm
(Alignment targets) n MeTpuku no npueeneHunto nes-
TENIbHOCTU B COOTBETCTBME C KIMMATUYECKUMU Lie-
namu (alignment metrics) — HOBbIM NoOAXOA4 K Leneno-
flaraHuio, OCHOBAHHBIN He Ha abCOMIOTHBLIX CoKpaLle-
HWSX BbIODPOCOB, a Ha CTeMNeHn COOTBETCTBUS AesTeslb-
HOCTU KOMMaHUM LeNsM KAMMaTUYeCKOW MONTUKU.
MprMepbl METPUK: A0S 3aKyMNOK Y MOCTaBLUMKOB, CO-
oTBeTcTBylOLMX Net-Zero, unm fons BbIpyYkM OT HU3-
KOYrnepoaHbIX NPOAYKTOB;

- Mopgenb yyeta 6e3 pr3nYeckon NpocsiexmsaeMocTm
(Book-and-claim) — mozenb Lenoukn noctaBok, gonyc-
KatoLas otcyTcTeme GpU3nM4eckomn NpocexXmnBaeMocTy,
Harmpumep, Npu 3akynke yCTOMYMBOrO aBMaLMOHHOMO
Tonnuea. CTaHAapT npeAnaraeT UCNOb30BaTh Takyto
CUCTEMY B OrpaHWYEHHbIX Clyyasix, Korga npsiMas
CBSI3b C UCTOYHMKOM BbIDPOCOB HEBO3MOXHA;

- [lMpsmble 1 KOCBEHHble Mepbl MO COKPALLEHUIO
Boibpocos (Direct n indirect mitigation) — npsimble

NEPEYEHb TEPMWHOB
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Mepbl MO COKPALLLEHUNIO BLIDPOCOB, Takmne Kak 3fekTpu-
durKaLums TPaHCNopPTa, U KOCBEHHbIE, KOTAA OENCTBUS
He MMeloT PU3MYECKON CBA3U C LLeNOoYKOn MOCTaBoK,
HO HanpaBsneHbl Ha [OOCTUXKEHME COMOCTaBMMOro
addexTa;

- Ypanenune pguokcuga yrnepoga (Carbon dioxide
removals, CDR) — TexHonorum yganerua CO, 13 atMo-
chepsl, B TOM 4MC/ie HOBble U 3KCMEPUMEHTasbHbIE.
B npoekTe paccmaTpuBatoTcs BapuaHTbl MCNOJIb30Ba-
Hus CDR kak ons KOMMeHcaumMm ocTaTouHbIX BbIBpO-
COB, Tak U Ha NepexogHOM aTane;

- OcrartouHble Bbibpockl (Residual emissions) —
BbIDPOCHI, KOTOpbIE OCTAKTCA MOCE  BbINMOSHEHMWS
LOJITOCPOYUHBIX Lieflel Mo COKpaLLeHuto, U KOTopble
nognexar HenTpanusaumm nocpencTBoM yaaneHun u
xpaHeHus yrnepopa. CraHpapt coxpaHsieT Tpebosa-
HME Mo nx obA3aTeNbHON HENTPANN3aLMM C MOMEHTa
pocTtmxernsa Net-Zero;

- MNpocnexwvBaemMbie gaHHble o Boibpocax (Traceable
emissions data) — paHHble O BbIOpOCax, KOTOpble
MOXHO MPUBA3aTb K KOHKPETHLIM UCTOYHUKAM U NO4-
TBEPOWTb Yepes CUCTeMy NPOCTEXNBaHMS;

- Buabl pesatenbHOCTH € BbICOKOW YrnepogoeMKOCTbio
(Emissions-intensive activities) — BuAbl 4eaTEeNbHOCTU C
BbICOKOW Yrepof0eMKOCTblO, KOTOPbIM npeasara-
eTca yAenuTb NPUOPUTETHOE BHUMAaHMe.

Takxe pasbsACHAOTCS MOHATUS  «Da30BbIA oy,
«3TaJIOHHbIN TOA» U «MOCAEOHUN OTYETHbIM roay,
NnpUMeHsieMble MPW NOCTaHOBKE W MPOBEPKE HayYHO
0BOCHOBaHHbIX Lefiell CoKpaLLeHns BoIbpOCOB.

SBTi noguepkunBaeT, 4TO HOBasi Bepcus CTaH4apTa yuu-
ThIBAET C/IOXHOCTU B pacyeTax Bolbpocos, 0cobeHHOo
no Oxsaty 3, u cTpemMuTCs NpeanoxmTs bonee rnbkue
N peanncTuyHble NyTn goctmxeHuns uenen Net-Zero.


https://www.cdp.net/en/press-releases/cdp-a-list-2024
https://www.cdp.net/en/data/scores
https://sciencebasedtargets.org/blog/net-zero-jargon-buster-corporate-net-zero-standard-version-2-edition#3594825

BP 6yput B tAMEepUKaHCKOM 3aiMBe» U CTasIKUBaeTCs

C 6ecnpeu.ep.eHTHb|M npoTectom MHBECTOPOB

BpuTtaHckas HedTerazosas komnanus BP coobuwuna
00 OTKPbITUM HOBOTO HedpTIHOIrO MecTopoxaeHus Far
South B rnybokoBogHoM YacTn MekcnkaHcKoro 3anvea
(cama koMnaHus HasbiBaeT 3aavMB AMepPUKaHCKUM Mo-
cne ykasa [JoHanbga Tpamna o ero nepenmeHoBaHum)
npumepHo B 190 knnometpax oT nobepexbs wraTa
JNynznara. CkeaxuHa bbina npobypeHa Ha yuyacTke
Green Canyon Block 584 Ha rnybune 6onee 1200
MeTpoB 1 focturna otmeTku 7 260 meTpos. Onepato-
poM npoekTa BbicTynaet BP ¢ gonen 57,5%, BTopbim
yyacTHUKOM  siBnfetcs  amepukaHckas — Chevron
(42,5%). Mo paHHBIM KOMMaHWN, Kak OCHOBHAas CKBa-
XWHa, Tak 1 DOKOBOWN CTBOJI BCKPbINIM KayeCTBEHHbIe
3a5exu HepT MUOLEHOBOIO NEPUOAa, a NpeaBapu-
TESNbHbIN aHa/M3 yKasbliBaeT Ha MOTEHLMaNbHO KOM-
Mepyeckune obbembl yrieBof4opPOLOoB.

OTKpbITUE YKNAAbIBAETCA HE TOJSIbKO B ODHOBJ/IEHHYIO
cTpateruio BP, kotopas Obina obbsBneHa B dpespane
2025 ropa v npegnonaraeT HapawmBaHe o0biuYm 1
yCuUneHne MNpuUcyTCTBUS B pasBefke, HO W B HOBYIO
NOSNIUTUKY aMepPUKaHCKUX BNacTel Mof, JIO3yHrom
HoHanbpa Tpamna «bypw, getka, bypu!».

OpHako B TOT e fAeHb, korga BP otuntanacek o6 ycne-
Xax B pa3Beake, MHBECTOPbI BbIPasun NPOTECT Npo-
TMB Pa3BoOpPOTa KOMMaHWM B CTOPOHY MCKOMaemoro
Tonnmea. Ha ropoBom cobpaHuM  akuMoHepoB
B Oputanckom Canbepu noutm 25% ronocoeaslumx

BLICTYMUAW MNPOTMB nNepensbpaHns npepcepatens
coBeTa aupektopoB Xesnbre JlyHga — pekopAHbIn
nokasatenb 3a nocnefHee pecsitunetve. BcTpeua
npotia Ha poHe NPOTECTOB KNMMATUYECKUX aKTUBU-
CTOB, MATEPbLIM U3 KOTOPbIX ObINIO OTKa3aHO BO BXOAE
Ha MeponpusTHe.

Panee B 2025 rogy BP nepecmotpena cBoto knumatu-
Jeckylo CTpaTeruio, OTKasaBLUMCh OT Liefiei No cokpa-
weHno gobbiun HedT 1 rasa n noobelyas «nsbupa-
TENIbHO» WHBECTUPOBAaTb B HWU3KOYrJepOfHble MNpPo-
ekTbl. CornacHo HOBbIM MiaHaM, KOMMaHWs HaleneHa
Ha pocT fobblum fo 2,4 mnaH bappenent HedpTAHOrO
akBuBaneHTa B aeHb k 2030 rogy, uyto Ha 60% npesbI-
LWaeT napaMeTpbl ee «3efIeHOro» MnfaHa naATUNeTHen
AaBHOCTU.

3TOT NOBOPOT BbI3BaJ1 HEAOBOILCTBO HE TOJBKO Y KJIU-
MaTUYECKMX aKTUBUCTOB, HO 1Y Psifia UHCTUTYLIMOHAb-
HbIX nHBECTOPOB. KpynHenwmnin OpuTtaHckuin ynpasnis-
towmin aktmeamu Legal & General 3apanee npegynpe-
Aun, 4To nporoniocyeT npotue JlyHpa. Kamnanuu
Follow This n Reclaim Finance Ha3anu ronocosaHue
«NCTOPUYECKUM CUTHANOM» 1 npussanu BP BepHyTsca
K «MOAJIMHHOMY KNMMaTudeckoMy nuaepctay». Kak
nogdepkHyna Arat Maccon uns Reclaim Finance, «zene-
HbI pa3BopoT BP ctan warom Hasag — 1 4yacTb akumo-
HepOB SICHO faJia 3TO MOHATLY.

Ha boHe paBneHns co CTOPOHbI aKTUBWUCTOB M MNOANUTH-
koB BP Tak>xxe okasanach B pokyce MHBECTOpa-aKTUBY-
cta Elliott Investment Management, koTopsiii paHee
B Tekywlem rogy npuobpesn [oOMO B KOMNaHuu.
DKCnepTbl He WCKIIIOYaloT, 4TO GOHL MOXET Morbi-
TaTbCs O0DOUTLCA KapAuHabHbIX pedopM nan paxe
pasgeneHus BP Ha yacTv — Ha doHe cTpemneHns KoMm-
naHWW  [OrHaTb  KOHKypeHtoB  Bpoge  Shell
n ExxonMobil, aktuBHO HapawmBaowmx obbemsl
006b14n.

PEM3 BP
NYBJINKALINA GUARDIAN

TotalEnergies nokynaeTt Bo3o6HoBnsieMble UCTOYHUKM 3Heprum B EBpone, Adppuke n Kanape

@paHLy3ckni 3HepreTudeckmii ruraHt TotalEnergies
00bABUA O NPUOBPETEHNM MOLLIHOCTEN BO30BHOBsE-
MbIX WCTO4YHMKOB 3aHeprun B EBpone, Adpuke wn
KaHage. KomnaHusi nnaHuvpyeT pacliMpuTb CBOMN
Bu3Hec No NPor3BoACTBY BO30OHOBISEMON dHEPIN
no 35 Bt B 2025 rogy v poctmnub 6onee 100 TBT-y
npoussoactea uncromn anektposaHeprum k 2030 rogy.
Banosas ycraHoeneHHas MowHocTs TotalEnergies no
NPOV3BOACTBY BO30OHOBISEMON 311E€KTPOIHE PN [0-
cturna bonee 26 Bt no cocrosiHmio Ha koHeu, 2024
ropa, no cpaBHeHMto ¢ npumepHo 22 BT 8 2023 rogy
n meHee 17 BT 8 2022 ropy.

B uncno HepaBHUX CAENOK BXOQMT NMOKyMnka 0DObeKTOB
Hemeukon VSB Group, KoTopol MpUHagnexuT ceTb
BO30DOHOB/INIEMON 3HEPreTUKM MOLLHOCTbIO Dosee
15 BT, a Takxe noptdens mowHocTten B 7 BT, KoTO-
pble yXe HaxOAsTCcs B 3KCrUlyaTauuu WAM B CTaguu
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cTpoutenscTea. lprnobpeterne obbektos SN Power
naet TotalEnergies 28,3% akuuit rugpoanekTpocTaH-
unm Bujagali mowHocTtbio 225 MBT B YraHge, a Takxe
LOMN B NPOEKTax, HaXOAALLMXCA B CTaAnmn paspaboTku
B Pyange n Manaeu. Obvekr Big Sky Solar mowyHocTbio
184 MBT B KaHage Obin BBefeH B 3KChyatauuio
B KoHue bespana 2025 ropa, npuyem bonee 2/3 npo-
N3BELEHHON UM 3J1eKTPO3HEPT UM NPOLaHO MO AOMro-
CPOYHOMY COrfalleHUto O MOKYMNKe 3S1eKTPO3HePrun
(PPA), a ocraBliasics 4yacTb DypeT peanusoBaHa Ha
pblHKe 3neKkTpoaHeprum Kkomnanuen TotalEnergies,
KoTopas Takxe DydeT ToproBaTtb YriepoOfHbIMU Kpe-
antamun obbvekta. Kpome TOro, komnanmsa obbsiBuna o
npuobpeternmn bonee 800 MBT MoLyHOCTEN BETPOBbLIX
N CONHEYHbIX MPOEKTOB, HaXOAALUMXCH B CTaAuM pas-
paboTKM B KaHaACKOW NPoBUHLUMM AnbbepTa.


https://www.bp.com/en/global/corporate/news-and-insights/press-releases/bp-announces-oil-discovery-in-the-gulf-of-america.html
https://www.theguardian.com/business/2025/apr/17/bp-braces-for-investor-rebellion-at-first-agm-sinceclimate-strategy-u-turn
https://totalenergies.com/news/press-releases/integrated-power-totalenergies-closes-three-international-acquisitions

Apple cokpaTtuna 6onee 60% cBoux rnobanbHbIX BbIGpOcoB

B oTtueTe 06 akonormnyeckom nporpecce 3a 2024 rop,
kopropauus Apple obbsBuUNa 0 cokpalleHnn CBOUX
rnobasnbHbIX BbIOPOCOB NapHUKOBbIX ra3oB Ha 60% no
cpaBHeHuto ¢ yposHsimu 2015 roga B pamkax nocTas-
JIEHHOW LieNv 4OCTUYb YrNepPOLHON HENTPaNbHOCTH [0
2030 r. KomnaHus pocTurna HeCcKOSbKUX Lpyrux
BaXHbIX 3KOMOrMMYECKMX MoKasaTenen, Bkovas uc-
nosb3oBavne 99% nepepaboTaHHbIX pepko3emesb-
HbIX 3/TEMEHTOB BO BCEX MarHWUTHbIX 31eMeHTax 1 99%
nepepaboTaHHOro KobasnbTa BO BCEX aKKyMyIATOPax.
Mpuopwutetom crpaterun Apple ctano cokpalueHve
BbIOPOCOB MapHUKOBbIX ra3os Ha 75% no cpaBHeHUto
c 6azosbim 2015 rofoMm, a BbICOKOKAYeCTBEHHbIE yrie-
pOAHbIE KPEAUTLI NPeaHasHaveHbl As banaHcMposku
ocraBwmxcs Bbibpocos. B 2024 rogy kommnnekcHbie
ycunus Apple no cokpalleHuto yrnepofHoro cnega —
BKJItOYas NPOLOMKAIOLLMIACS NEPEXOA, LLenoykn nocra-
BOK Ha BO30DHOBNSIEMYIO 2/1EKTPO3HEPIUIO U paspa-
BOTKy NMPOLYKTOB C DOMBLIMM KONMYECTBOM Mnepepa-
DoTaHHbIX MaTepuanoB — No3Bonuan nsbexarb npu-
MepHO 471 MJTH TOHH BbIBPOCOB NapPHUKOBbIX Fa308.

B HacTosllee BpeMs B rnobasnbHOM Lenoyke noctaBok
Apple nmveetca 17,8 BT BO30O6HOBNSIEMOW 31€KTPO-
aHeprun. BosobHoBnsiemas 3Heprus, 3akynaemas
noctaswmkamu Apple, nozsonunna nsbexats 21,8 MaH
TOHH BbIOBPOCOB napHukoBbix rasos B 2024 ropy
(Ha 17% Bonblue, uem ronom paHee).

PENN3

Kpome Toro, nocrasLmkm nsbexasnm noutv 2 MaH TOHH
BbIbpocoB mapHukoBbix razos B 2024 rogy, pabotas
c Apple Hag onTumusaumen ceoein aHeproaddekTmns-
HOCTW.

MNMomunMo nepeBofa NOCTaBLLMKOB Ha YUCTYIO SHEPTUIO,
Apple pabotaeT no Bcel cBoel Lenouyke MOCTABOK,
4TODbI COKPaTUTL MPAMOE BO3AENCTBME MPOMbILLIEH-
HbIX MPOLLECCOB Ha KIMMaT. ITO BKIOYaeT B cebs npo-
M3BOACTBO MOJIYyNMPOBOAHNKOB U MJIOCKNX AOWCIIEEB,
KOTOpble BbIAENAT (GTOPUPOBaHHbIE MAPHWUKOBbLIE
rasol (F-GHG). Apple obbsiBuna, uyto 26 ee npsimbix
MOCTaBLUMKOB MOMYNPOBOAHUKOB B3 Ha cebs
0bsi3aTensCTBO cokpaTuTs Boibpockl F-GHG He meHee
uem Ha 90% k 2030 rogy, Takoe xe obelyaHne ganu
100% npambix nocraswmkoB aucnnees. B 2024 rony
MOCTaBLUMKN AWCMIEEB U MOSYNPOBOAHUKOB COKpa-
TUAW BbIDPOCHI MaPHUKOBBIX ra3oB Ha 8,4 MJTH TOHH.
Apple npoponxaet yBenvumsatb obbem nepepabo-
TaHHbIX 1 BO30DHOB/ISEMbIX MaTepPMasios B CBOUX NPO-
LyKTax, rnomorasi CHW3WTb YriepoaHbln cnen 6es
ywepba [ns KayectBa WM NPOM3BOAUTENBHOCTY.
B 2024 rogy noctaBLumMKy, y4acTBytoLLMe B NporpaMmmMe
Apple Zero Waste, nepenanpasunm okono 600 Tbic.
TOHH OTXO/0B CO CBaJioK, [,0BeAa UX obLmit obbeM oo
3,6 MJIH TOHH C MOMeHTa 3anycka nporpammsl B 2015
rogy, Y4TO 3KBMBANEHTHO NuKBMAaLUMM 4,5 MIH KB. M
CBasok.

B oTyeTe Takxe coobiyaetcs, yto Apple n ee nocras-
wmkn cakoHomunm bonee 340,6 mnpa nMTPoB npec-
HOW BOAbI C MOMEHTa 3anycka nporpammbl Supplier
Clean Water Program B 2013 rogy, kotopas cnocob-
CTBYyeT MOBTOPHOMY WCMOJIb30BaHUIO BOAb!I Ha npepf-
npuaT1ax no scemy mmpy. CpefHunin ypoBeHb NoBTOpP-
HOMO MCMOMb30BaHMS y4acTBYIOLMMU MOCTaBLLMKaMM
cocrasun B 2024 rogy 42%. Apple nocrasuna nepef
cobow uenb BocnonHute 100% 3abopa npecHon Boabl
B MeCTax C BbICOKMM YPOBHEM WCTOLLEHWS BOLHbIX
pecypcos k 2030 rogy.

Bnaropaps nporpamme Apple Trade In, poctynHomn
B MarasuHax Apple Store no Bcemy Mupy, KaveHTbl Mo-
ryT CAaTb CTapble yCTPONCTBa B NepepaboTky.

Microsoft u Google: HoBble caenku «6urrexoe» B chepe KIMMaTU4YECKUX PeLLEeHUN

KpynHenwmne TexHonormyeckme KOMMaHWM MNPOAOSI-
KatT MHBECTMPOBATb B MPOEKTbI, HanpasBfIEHHbIE Ha
cokpalleHve BbiIDPOCOB NAapPHUKOBLIX Fa30B U Pa3Bu-
TVE HU3KOYTJIEPOAHOM IHEPTETUKM.

Kopnopauus Microsoft porosopunacs o nokynke
1,4 MNH yrnepofHbiX eAUHNL, y aMepmnKaHCKoN Komna-
Huu Living Carbon. MpoekT oxBaTbiBaeT 25 ThiC. akpoB
(101 kB. KM) LerpagmpoBaHHbIX 3emesb B Annanavax,
3HauYUTesIbHas YacCTb KOTOPbIX paHee UCMnonb3oBasiach
AN 4obbium yrns. BocctaHoBNEHWE NECOB Ha 3TUX Tep-
PUTOPUAX OOIKHO CNOCODCTBOBATL yAANeHUo yrie-
poAa 3 atTMocdepbl, a TakKe BOCCTAHOBIIEHWHIO 3KOCH-
cTeM n nous. Bce yrnepopaHsbie kpeauntsl OyayT Bepu-
¢vumpoBaHbl B COOTBETCTBMM € MPOTOKOJIOM
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Reforestation Protocol nnatdopms Isometric, Bkntoya-
oMM MeTOoAb! LMPOBOM OLEHKK, pacyeTa yTedek u
KM3HEHHOTO LMKNa.

Bropoe cornawenune Microsoft saknounna ¢ komna-
Huen AtmosClear, npuHagnexawen Fidelis. B pamkax
KOHTpaKkTa KomnaHus npuobpetet 6,75 MAH TOHH
yrnepopHbix eaunHuL B TedeHune 15 net. MNpoekT npeny-
cMaTpuBaeT CTpouTensctBo B WTaTe JlymMsunaHa
YCTaHOBKM MO MPOW3BOACTBY 3HEPrun 13 bGruomaccsl
C ynaBAMBaHUEM W XPaHEHUEM YreKUCSIoro rasa
(texHonorua BECCS). MnaHupyeTcs, 4to obbekT bynet
nepepabaTbiBaTbh OTXOAbI IECHOMO XO35MCTBA U Caxap-
HOrO TPOCTHMKA, @ eXerofHbli 0ObeM yaBIMBaeMoro
COz2 coctaBuT 0kosno 680 Thic. TOHH.


https://www.apple.com/newsroom/2025/04/apple-surpasses-60-percent-reduction-in-global-greenhouse-gas-emissions/

CrpoutenbctBo 3annaHupoBaHo Ha 2026 rop, Kom-
Mepuyeckui 3anyck — Ha 2029-i.

Mo ouerkam Fidelis, npoexT npuenevet nHBecTMLMK
B pa3mepe okono 800 mnH gonnaposB u co3gact 75
noctosHHbix 1 600 BpemeHHbix paboumnx mect. Kak
OoTMeYaeTCs B 3asBfieHWM, ODbeKT TakXke [OJKeH
noAaepkaTb BOCCTaHOB/IEHWE pabounx MecT B fec-
HOM XO35MCTBE B PErnoHe.

Craptan Terradot, npegnaratoLwmnin peleHne no ynas-
JINBaHUIO YrNeKUcoro rasa us atmocdepbl ¢ NoOMo-
b0 TEXHOJIOTUMN YCUIIEHHOTO BbIBETPMBAHUS FOPHbIX
nopog (Enhanced Rock Weathering, ERW), obbsBun
O KOHTpakTe ¢ kopropauven Microsoft Ha nokynky
12 TbIC. TOHH yrnepopa, yaansemoro B nepuog c 2026
no 2029 rop B pamkax HoBbix NpoekToB ERW B bpazu-
nmn.

Terradot npepnaraeT pelleHne no ypaneHuo yrie-
poAa, OCHOBaHHOE Ha npeobpa3oBaHWM ecTecTBeH-
HOro MpoLecca BbIBETPUBAHNS rOpHbIX nopog. Nytem
ApobreHns BasanbTOBOW Nopoabl 1 ee pacnpenesne-
HWS MO ODLWMPHBIM MIOWAAAM CENbCKOXO3SNCTBEH-
HbIX YroANM YCKOPSIETCS eCTECTBEHHbIV NPOLLEeCcC ynas-
nuBaHuna CO2 13 [oXAEBOW BOAI B FTOPHbIX MOPOAAX.
MomMnMO NokynKkn KPeaWTOB Ha yAaneHue yrnepopaa,
Microsoft nHeecTupyet B Hay4Hble UccnenoBaHus, He-
obxoanMmble AN MOBbILLEHNSI TOYHOCTU OLLEHKM, OTHET-
HOCTU 1 NpoBepkn 3¢pPeKTUBHOCTM TexHonorum ERW.
Cornawenue ¢ Microsoft nogaepxut nccnegosarenb-
CKYylO MporpamMmy, HanpaBleHHYO Ha yKperseHue
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nonynsipHocTty ERW kak HagexHoro metofa yaaneHus
yrnepoga n pa3paboTky maclTabupyemoro, 3KoHO-
Mudeckn 3GpdeKTMBHOro MoAXoAa K pa3BepTbiBaHUIO
NPOEeKTOB.

MoHuUTOPUHT NoMoxeT n3yunTs BnuaHne ERW Ha ako-
cUCTEMbl NOCPEACTBOM oThopa Npob un paclumpeH-
HOrO MOHWTOPUWHIra BOLHbIX CUCTEM U BOAOPAa3LENOB,
yAyylleHus aHanusa yriepofHoro uukia u ycosep-
LLIEHCTBOBaHUS MOAESNIe, UCMOMb3yeMbIX MpPW Mpo-
Bepke ERW.

B koHue 2024 ropa Terradot npusnek 6onee 58 mnH
nonn. CLUA B xone payHaa buHaHCMpoBaHWs 1 3akito-
UM KPYMHENLLYIO Ha CerofHsHUA AeHb COenky
B obnactm ERW c Google no 3akynke yrnepogmHsix kpe-
amToB Ha 200 Tbic. TOHH BbIDPOCOB.

B cBot ouepeppb, kopropauus Google coobwmna
0 3aKJIOYEHNN KOHTPaKTa Ha MoKynKy 31eKTPO3Heprm
c  oddwopHoro BeTponapka Fengmiao |
y Copenhagen Infrastructure Partners. 9T1o nepsoe co-
rnalleHve KoOMNaHnum Ha NoCcTaBKy MOPCKOW BETPOBOM
aHeprun B pernoHe Asnn n Tuxoro okeaHa. MoLyHocTH
BeTponapka OyayT HanpaBneHbl Ha obecrneyeHve
aHepruew faTta-ueHTpa, obnavyHoro pernoHa n opmcos
Google B Tansane. [MpoekT cTan nepesiM U3 TpeTbero
payHaa  pacnpefeneHus  BEeTPO3HEepreTUyeckux
Mol HocTen B TaBaHe, KOTOPbIN AOCTUT GUHAHCOBOTO
3akpbiTns. CraHums [ofiXkHa HadvaTb paboty B 2027
rogy. B pernore Google Takxe passmBaer conHeuHble
W reoTepMalibHble MPOeKTbI.

Microsoft 3akynut yctoinumeoe aBuatonnueo ans IAG pns 6opbbbl ¢ BbIbpocamu OxeaTta 3

International Airlines Group (IAG), maTepuHckas
KOMMaHWsA TakmMx aBMakoMnaHum, Kak npnaHgckas Aer
Lingus, bputaHckas British Airways v ncnarckue Iberia,
Vueling n LEVEL, v kopnopauus Microsoft obbasunn
O paclUMpeHnr CBOEero napTHepCTaa B 0b1acTu ycTon-
4MBOrO aBMaLmoHHoro Tonnmea (SAF), nognucas kpyn-
Hellllee M CamMoe [LOJIFOCPOYHOE Ha CEerofHALLIHWUA
LEeHb COrnalleHne Mexay aBuanepeBo3ynkoM 1 Kop-
NMOPAaTMBHBLIM KIIMEHTOM, HarnpasB/ieHHOEe Ha cokpalle-
Hve Bbibpocos OxaaTa 3.

CornacHo ycnosusam cornawenus, Microsoft 8 Teue-
HUE NATU IeT NPOPUHAHCKMPYET 3aKyMKy A4OMONHUTE b-
HbIX 39 Tbic. TOHH SAF, 4To No3BOANUT M3BexaTb OKOIO
113 TbiC. TOHH BbIDPOCOB MAPHMKOBLIX ra30B B pamMKax
XW3HEHHOro uukna Tonnmea. Mcnonbayemoe SAF
Oynet nNpounsBefeHo M3 UCMOMb30BAHHOIO KyIMHap-
HOro mMacna u nuweebix otxogoe Ha HIM3 Phillips 66
B Xambepcaige (BenvkobputaHus), a Takxe 13 61os-
TaHoMa YCTOMUMBOrO TMPOUCXOXAEHUS Ha 3aBofe
Freedom Pines Fuels komnarnuu LanzalJet 8 CLLIA. Oba
BMAA TOMMBa CePTUGULMPOBAHLI MO MeXOyHapOoL-
Homy cTaHgapTy ISCC.
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Cornawenne  nossonsetr  Microsoft  cokpatuts
Hemnpsimble BbIDPOCHI OT aBManepeneTos 1 JOrMcTUKK,
BKJIIOYass TPaHCMOPTUPOBKY KOMMOHEHTOB ANs AaTa-
ueHTpoB. B cBOl ouepenp, y4acTne KOPnopaTMBHbLIX
KfMeHToB B cobuHaHcHpoBaHumM 3akynok SAF paet
aBuakoMnaHusmM IAG BO3MOXHOCTb COKPaTUTb U COb-
cTBeHHble Bbibpockl OxBata 1.

MapTHepcTBO Takxke yKpenaseT WHBECTULMOHHbIE
nosnummn IAG B cektope SAF: k koHuy 2024 ropa
rpynna BOXwna B ycTonumsoe Tonaveo bonee 3,5
MAPLA  AOMN., BKAOYas OyayliMe KOHTpakTbl Ha
noctaeky. Ha 1ot momeHT SAF coctaensino 1,9% ot
obuiero obbema ToMMBa rpynmbl, NPU 3TOM Leflb —
posecTu 31oT nokasatens fo 10% k 2030 rogy.
Cornawwenue ¢ Microsoft ctano yactsto bonee wnpo-
kon crpaterun IAG no cTMMynMpoBaHWIO NMPOU3BOL-
ctBa SAF 1 NpoABUXEHMIO ero KCMonb3oBaHUs Ha
YpOBHE OTpaciM W rOCYAAPCTBEHHbIX MOJUTUK.
WNcnonb3osaHune SAF, npon3BoAnMOro 13 BTOPUYHbBIX
MCTOYHMKOB, MO3BOJSIRET COKPATUTL ODLLMI yriepos-
HbI Clef, 3a CHET yMeHbLUeHWst Obbema U3BneKkaemoro
MCKOMaeMoro TOMMBa U Mepexofa K LMpKyNspHON
MoAenu B aBnaLum.


https://www.livingcarbon.com/press-releases/living-carbon-announces-agreement-with-microsoft
https://www.prnewswire.com/news-releases/fidelis-atmosclear-signs-agreement-with-microsoft-for-high-quality-carbon-removal-from-project-in-louisiana-302428296.html
https://climateinsider.com/2025/04/04/terradot-signs-cdr-deal-with-microsoft-to-advance-critical-scientific-foundations-for-enhanced-rock-weathering/
https://blog.google/feed/google-offshore-wind-power-purchase-agreement-taiwan/
https://www.iairgroup.com/media/wyshvbbm/iag-and-microsoft-extend-sustainable-aviation-fuel-agreement.pdf

United Airlines nnBectnpyet B pa3paboTky cBepxaKOHOMWUYHOro camoJsieTa

Asunakomnanusa United Airlines obbsiBuna o naptHep-
CTBE C aBMAKOHCTPYKTOPCKMM Dopo JetZero no paspa-
boTke camoneTta C rMbPUAHBLIM HECYLLMM KOPMYCOM
(Blended-Wing-Body, BWB), koTopebii, kak oxuaaeTcs,
NOBbICUT TOMMBHYIO addexTnBHOCTL 0 50% no cpas-
HEeHWIO C TekywmMu mogensmu camonetos. United
Airlines HamepeHa npuobpectn pgo 100 camoneTos
npu YyCcnosBum [JOCTUXEHUs KomnaHuen JetZero
onpefaeneHHbIX 3TanoB pa3paboTky, BKIOYas AEMOH-
CTpaLumoHHbI noneT npotoTuna B 2027 rogy, a Takxke
roToBa Ha OMUWOH Ha fononHuTtenbHble 100 camone-
TOB.

OcHosaHHas B 2021 rofy kanudopHuinckas komnaHus
JetZero paspabaTbiBaeT camonieT, KOTopbIi obbeau-
HAET KPblIbsi U GO3eNsaX B eAuHyto niasHyto Gopmy,
4TO CHWXaeT aspofMHaMMyeckoe COMPOTUBIEHNE

N NPUBOOUT K CHUXEHMIO MNoTpebrieHns Tonnauea,
BbIDPOCOB M 3KCrlyaTaumoHHbix pacxogos. Camonet
Oymetr COBMECTMM C  YCTOWYMBBIM  aBUALMOHHbBIM
TOMIMBOM M CO34aCT JOMOJSHUTENbHBIA KOMPOPT A4S
naccaxvpoB bGnarogaps yBesMUYEeHHbIM pa3Mepamu
Kpeces 1 bosee LWMPOKMM NPOXOLaM.

JetZero obbsBuna o koHTpakte Ha 235 MnH pons.
¢ BoeHHo-BozaywiHbiMu cnnamm CLUA B 2023 ropy ans
ycKkopeHus paspaboTtku npoTtotuna JetZero.

B mapTe Tekyliero roga JetZero obbsBmna o naptHep-
cTBe C aBMakomnarwvein Delta no paspabotke aHano-
FMYHOTO camosieTa C rMOPULHBIM HECYLLLUM KOPMYCOM.
[MpoToTn HOBOro navHepa [[OMMKEH MNOLHATHCS
B Bo3ayx B 2027 rogy.
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Viking u Fincantieri 3anyctaT nepBbiin B MMpe KPyWU3HbIN NaiiHep Ha BOAOPOAHOM TOM/IMBE

WNTanbsiHckas cynocTpontenbHas koMmnaHus Fincantieri
1 Kpym3sHbi onepaTop Viking obbsiBUAN O CTpOUTESb-
CTBE MepBOro B MUPe KPYWU3HOIO CyAHa, paboTatolero
Ha Bogopoge. Viking Libra, Bogonsmewernvem 54 300
TOHH W AanHon 239 meTpos, Gyder Mcnosnb3oBaTb
BOAOPOL, XPaHUMbI Ha BOPTY, Kak A5 ABUXKEHNS, Tak
n ans BbipaboTkM anekTpoaHeprun. Bsog cyadHa
B 3KCMyaTaLMio 3aniaHnposaH Ha koHel, 2026 roga.
Ha 6opTy Viking Libra cmoryt pasmectutsca go 998
rocten B 499 katotax. CynHo paspabotaHo ¢ pacyeTom
Ha MOJIHOCTbIO BE33IMUCCUOHHYIO IKCMTyaTaumio, 4To
MO3BOJIUT €My 3axOAWTb B CaMbleé 3KOJIOrMYECKn
4yBCTBUTENbHblIE 30HbI. Vlcnonbsyemas TexHonorus
TOMJIMBHbIX 3/IEMEHTOB Ha OCHOBE BOAOPOLAa MO3BO-
NMT BbipabaTbiBaTb A0 6 MeraBaTT 3/1eKTPOIHEPTUN.
3aka3yMKoM BTOPOro aHaslorMyHoro nariHepa crana
Bce Ta xe Viking — cyaHo Viking Astrea ceitvac Takxe
CTPOMTCS M AOJSIXKHO BbITh Nepefaro 8 2027 rogy.
MpoekT peanunsyeTcs Npu y4yacTun AoYepHen Komma-
Hun Fincantieri — Isotta Fraschini Motori, cneunanusu-
pyloLiencs Ha TOMIMBHbIX 35eMeHTax. Bnepsbie
Ha MaccaXxXwpckoM cyaHe DyAeT npuMeHeHa mMomysib-
Has cucTeMa XpaHeHus BOAOPOLa, MO3BONsAOLLAs
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0bONTN OrpaHnyeHns B NocTaBKax v obecneynTb aBTo-
HOMHOE 3aHeprocHab>eHne Ha bopTy.

Kpome Toro, komnaHmm nogmnucanu corfatleHne
Ha CTPOUTENLCTBO €ellle ABYX JlalHEPOB C BO3MOXHO-
CTblO 3aKasa AByX JonosnHuTensHbix. Bece cypa Oyayt
COOTBETCTBOBaATb nocnegHum 3KOMOrNYECKUM
CTaHAapTaM U OCHaLLeHbl COBPEMEHHbIMU CUCTEMaMU
HesonacHocTy.

Viking Holdings — oauH un3 kpynHerwmx KpymsHbIx
onepatopos B mupe. Komnarus ynpaensaet ¢bn1oTom 13
Bonee yem 90 cynos, BKOUAs pedHbIe, OKEaHCKMe 1
aKkcneauuMoHHble naviHepbl. B 2024 ropgy Bbipyuka
komnaHun coctaeuna 5,33 mnppg gonn. CLUA, ysenu-
umBwmch Ha 13,2% no cpaBHeHWO C NpenblgyLinm
rogom. KomnaHus 4eMOHCTPUPYET OAUH U3 CaMbIX Bbl-
COKMX ypOBHeWN 3arpysku: Ha despans 2025 rofa Obino
npopaHo 88% KkpyusHbix OHel Ha cesoH 2025 ropa.
KoMnaHus Takxe BXOOWT B YUCIO NIMAEPOB OTpacin
Mo KOJIMYECTBY 3aka3aHHbIX HOBbIX Cy4,0B, MIaHNPYs A0
2028 ropa BBecTn B 3kcnnyatauuto 18 peuHbix K
6 oKkeaHCKUX NaHepoB.

PENN3


https://www.jetzero.aero/united-investment-announcement
https://www.fincantieri.com/en/media/press-releases/2025/fincantieriand-viking-announce-the-world-s-first-hydrogen-powered-cruise-ship-and-signcontracts-for-two-new-units/

Roche nogTBepanna KpaTKoCpOUHble U AONTOCPOYHbIE HAYYHO-ODOCHOBaHHbIE Llenn

LlIsenuapckan dpapmauesTmyeckas n bMoTexHoOIOrm-
yeckas komnaHus Roche obwbsasuna, yto ee mosnro-
CPOUYHble N KPaTKOCPOUHbIE LieNN MO COKPALLEHMIO Bbl-
BpOCOB MapHMKOBLIX rasoB MNOATBEPXAeHbl VHuuna-
TUBOW Mo Hay4HO-0BocHOBaHHbIM LensMm (SBTi) n coot-
BETCTBYIOT Lenu MNapuKcKoro cornatleHus no orpaHn-
yeHuto pocTa Temnepatyp B npegenax 1,5°C.
HonrocpouHsie uenn komnanum Roche sknouatot go-
CTUXKEHMNE HYNIEBOTO YPOBHS BbIDPOCOB BO BCEX acrek-
Tax OeATeNbHOCTU U Lernovyke Co3faHus CTOMMOCTH,
BKtoYas Bbibpocsl OxsaTos 1, 2 1 3, k 2045 roay, npwu
3TOM abcCoMoTHOE CoKpalleHne BbiIBpPOCOB LOJSIKHO
BbITb He MeHee 90%, a octaslumeca 10% [onXKHbI BbITb
HEeWTPann3oBaHbl C MOMOLLbIO MOCTOSHHbIX METOLOB
yhaneHusa yrnepopa, TakMx Kak ynaBnvBaHue yrne-
pogaa.

KomnaHus Takxe ycTaHoBuna psg uenen Ha 2029 rog,
Bklouas  abconoTHoe  cokpalleHue  BbIbpocos
OxsatoB 1 1 2 Ha 70% B cpaBHeHuto ¢ 2022 rogom

n abconoTHoe cokpalleHne Bbibpocoe Oxsata 3
Ha 22,5%, Bk/toYas TONAMBO W SHEPrUo, OTXO4bl OT
OEeATesNIbHOCTY KOMMaHUW, OeNOBble Noe3nKM, UCNOoSlb-
30BaHMe MPOLAHHbIX MPOLYKTOB U YTUAN3ALMIO NPO-
cpouveHHbix npoayktos. Kpome Toro, Roche nocrasuna
uenb nmetb 70% NOCTaBLMKOB C HayYHO-0DOCHOBaH-
HbBIMW LensaMu Mo BblibpocaM, BK/OYas 3akynaemblie
ToBapsbl 1 ycnyrn Oxsata 3.

Roche BxognT B Top-5 rnobanbHbix dbapmaueBTuye-
CKUX 1 BUOTEXHONOMMYECKNX KOMMaHuii (0bbeM npo-
Jax no utoram 2024 ropa npesbicun 66 mapg fonan).
Opyrvne komnanuum-nugepbl  (takme kak Johnson
& Johnson, Merck, Pfizer, AbbVie) 8 otnnymne ot Roche
cMornu BanuamposaTtb oT SBTi Tonbko cBom kpaTko-
CPOYHbIE LEenu.
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Nestlé: npoekT no cokpalleHuto BbIpyOku NecoB B Lieno4ke NocTaBok Kakao

[nobanbHas KOMMaHWsa Mo MPOM3BOACTBY MPOLYKTOB
nutanHns n Hanutkoe Nestlé n nocTaBlwmK UHrpeaneH-
ToB ofi (olam food ingredients) obbasuAM o 3anycke
napTHepcTBa B 061acTu BbipalLmBaHus Kakao. [poekT
HaueneH Ha BHeApPeHVWEe MeTOLOB BOCCTaHOBMUTESb-
HOro 3emsiefienvs A COKpaLleHus BbIBPOCOB yrie-
popaa 1 bopbbbl € BbIpyOKOW NeCoB.

Komnanus ofi, bazupytowasca 8 Cunranype, ssnaercs
OAHVM U3 KPYMHENLIUX B MUPE MOCTaBLUMKOB MuLLe-
BbIX UHFPEAMEHTOB 1 coTpyaHuyaeT c Nestlé B TeueHmne
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nocnefHux NATHaALaTK et AN NPON3BOACTBA Kakao.
Nestlé (6perabi Kit Kat u Nesquick) asnsetca ogHum 13
KPYMHENLLNX B MUPE KOPNOpaTBHbLIX NoTpebutenei
kakao, 3akynas okono 430 Tbic. TOHH B rof, nNpuyem
Dosbllas 4acTb MOCTaBOK MocTynaer w3 [laHbl 1
Kot-g'MBYapa.

B pamkax HOBOW MHMLMATUBLI KOMMaHWW ByayT pabo-
TaTb NpumepHo ¢ 25 Toic. pepmepor no sceit bpaszu-
nvn, Kot-g'MiByapy v Hurepun, 4tobsl nepesectn mnx
dbepMbl Ha arposIECOBOACTBO — MPAKTUKY YNpaeieHus
3eMesibHbIMY pecypcamu, KoTopas obbeanHseT gepe-
Bbsl C NacTOMLLAMM 1 NaxoTHbIMK 3emnamu. Knouessblie
KOMMOHEHTbI  MPOrpaMMbl  BKJOYAOT — 0DyYeHue
bepmepoB KIMMATUYECKN-ONTUMU3UPOBAHHbLIM Cellb-
CKOXO3SINCTBEHHBIM MeToAaM 1 bonee  LWMPOKUM
BOMPOCaM OXpaHbl OKpYy>aloLlen cpefbl U yCTON4u-
BOro passuUTUs.

KomnaHun Takxe HamepeHbl nocaguts bonee 2,8 MiH
LepeBbeB 1 BO3feNbiBaTh Donee 72 TbiC. ra B pamMkax
nepexopa K pereHepaTMBHOMY CE/IbCKOMY XO3SIMCTBY.
Yuacteytowne depmepbl Takxke nosydat bruHaHcoBoe
BO3HarpaxieHue 3a nocafky U yxop 3a AepeBbsiMU.
ITn ycunus no3BonsT cokpaTtuTb Bbibpocsl CO2 bonee
dyem Ha 1,5 M/IH TOHH B TeueHune cnepytowwmx 30 ner.

B 2019 ropy xomnanus Nestlé obbsBuna o csoem
0bsi3aTeNbCTBE AOCTUYb HYJIEBbIX BbIDPOCOB MapHUKO-
Bbix razos k 2050 roay, a 8 2020 rogy onybnvkosana
nnad no 20-NpoueHTHOMY coKpalleHuio BbIBpocos
k 2025 rogy n 50% « 2030 rogy. Ha 3akynky nHrpenm-
eHToB npuxoautcs 6onee 70% BbIBPOCOB NAPHUKOBbIX
raszos Nestlé, npuuem 25-35% obwero obvema BbI-
OpoCoB OT NPOWM3BOACTBA WHIPEAMEHTOB SIBASETCA
cneactemeM npeobpasoBaHWs NPUPOAHbLIX NaHawad-
TOB.


https://www.roche.com/investors/updates/inv-update-2025-04-02
https://sciencebasedtargets.org/targetdashboard
https://www.ofi.com/news-and-events/press-release/nestle-and-ofi-launch-global-agroforestry-partnership-in-largest-collaboration-yet.html

Kering 3anyckaeT HoBylo cTpaTeruto yCrToldumoro BoA0mnosib30BaHuUs

pynna Kering, ynpasnstowias JMHENKOW JTHOKCOBbIX
OpeHpoB, obbsBUNA O 3amnycke CBOEW HOBOW cTpaTe-
run Water Positive, HanpaBfieHHON Ha CHUXeHne puc-
KOB, CBfI3aHHbIX C BOOHbIMW pPecypcamu, B Lenouke
CO3[aHnsa CTOMMOCTU KOMMaHuW 1 Nopaepsxky obssa-
TeNbCTBa KOMMaHWW MO OOCTUXEHMIO  4YWCTOro
MOJIOXUTENBHOIO BO3AENCTBUSA Ha BOAHbIE pPecypchbl
k 2050 rogy.

Ltab-kBapTnpa Kering Haxoautcsa B Mapuxe, a B ee
konnekumto OpeHgos BxoasT Gucci, Saint Laurent,
Bottega Veneta, Balenciaga n gpyrve. B 2024 rogy
KOMMaHWs OLHOW 13 NepBbix onybnnkoBana noarsep-
XAEHHblEe Hay4YHO-ODOCHOBaHHbIE L& B OTHOLLEHWN
NPUPOAbl cornacHo Metoposiorun Science Based
Targets for Nature (SBTN), Bkitouast uenesoin nokasa-
TeNb WCMOMb30BaHWs MNpecHon Boabl Ans cebs
M MNOCTaBLLMKOB.

Hogas ctpaterus Kering cocpepotoueHa Ha 10 Bog-
Hbix DaccenHax, KOTopble Hanbosee TECHO CBsA3aHbI
C ee [peATenbHOCTbIO, U Oyper BkovaTh paboTty
C MeCTHbIMM COOBLLEeCTBaMU AJ151 CEPbE3HOTO yIlylLe-
HWS Ka4ecTBa, KONMYEeCTBa U JOCTYMHOCTN BOAb! B 3TUX

PENN3

parioHax. [eorpaguueckn BopHble BaccenHbl pacro-
noxeHsl B MNepy, ApreHture, ®paHunn, Micnanun, NTa-
nunn, Typumn, KOAP, nonn, MoHronum n Asctpanun.
KnioueBble acnekTbl HOBOW CTpaTerym BKOYaOT
3aKynKy MaTepuranos, KOTOPbIe CHUXAIOT Harpysky Ha
MCTOYHMKIN BOAbI, TaKUX Kak nepepaboTaHHbie TKaHw,
a TakXke NPUHATE MepP MO COKPALLEHWIO 3arpsi3HeHUS
1 MOMOJIHEHMIO 3anacoB BOAbl, UCMOJSIb3yeMOoln B NpPo-
nseopcree. KomnaHua Takxe Bbyner ncnonb3osatb He
copepxalume xpoma fybunbHble BellecTsa, KOTopble
OyaoyT cnocobcreoBath 3PPEKTUBHOCTM NCMONb30Ba-
HWS BOAbI 1 ylyyllaTb €e KayecTBO.

Kpome Toro, Kering 3asiBuna, 4To co3nact B pernoHax
c peduumtom Boabl naboparopumn Water Resilience
Labs onsa ynydyweHns cHabxeHns BOAON 3aMHTEpPECO-
BaHHbIX CTOPOH, BKJlOYas MOCTaBLMKOB, Apyrue
KOMMaHUW, MECTHble cOObLLeCTBa, KOPEHHbIE HapOab!
M rocynapcrBeHHble opratbl. [Nepsas nabopatopus
OTKpOETCs B KOHLE TekyLero roga B bacceiiHe peku
ApHo B TockaHe, rhe pacrnonoXeHo OOMbLUMHCTBO
KOXEBEHHbIX 3aBOA,0B KOMMaHWM 1 MOCTaBLLMKOB.

LEGO otkpbiBaeT cBOM CaMbl 3KOJIOFMYHbIN 3aBOA,

Mpynna komnanuin LEGO o6bsiBuna o TopkecTBEHHOM
OTKpbITUM  cBoero wecTtoro 3aBoga - LEGO
Manufacturing Vietnam, KoTopbIi KOMMaHWs OMUChI-
BaeT KaK «CaMblil 3KONOMMYeCkN YCTOMUYMBLIN 3aBOAY.
Ha HoBoM obbekTe pasMecTunch NsTb 34aHNI, B TOM
ynce ABa 34aHusA C NNaTMHOBbLIM cepTudukatom LEED
(«JlnpepcTBO B 3HEPreTUHECKOM W 3KOSOrMYECKOM
NPOEKTUPOBAHNM») U TPW 3AaHWS C 3010TbIM cepTudu-
KaTOM Mo 3HepronoTpebneHnto, BOAE 1 OTXO4aM.

3To nepBbI 3aBOS, KOMMaHWK, ynakoBblBaloWM fde-
Tann LEGO wucknountensHo B OymakHble nakeTbl;
KpOMe TOro, NpPOW3BOACTBEHHbIE MPOLLeCChl Paccyn-
TaHbl Ha JOCTUXEHWE HyNeBoro obbema OTXOLOB, OT-
npaBnseMbiX Ha CBasKy.

LEGO Group Hauana cTpouTenbCTBO 3aBOAa Ha tore
BbetHama B 2022 rogy v nHeectuposana 1 mnpg gonn.
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CLUA B yuacTtok nnowagbto 44 rektapa. Cpefu kitode-
BbIX XapakTepUCTUK YCTOMYMBOCTM HOBOrO 3aBOfa —
nnaH no 3anycky obvekta Ha 100% Bo3obHOBNSEMON
aHepruu k Havany 2026 roga, Npv 3ToM DosbLLIas 4acTb
noTpebHocTen 3aBofa B aHeprum OyneT yaoBneTso-
psTbes 3a cueT 12400 conHeuHbIx NaHenen Ha KpbiLle,
a Takxke 3a CYET COMnalweHus C WHAYCTPUasbHbIM
napkom «BbeTHam — CuHranyp» (Vietnam-Singapore
Industrial Park, VSIP) o cosganumn sHepretnyeckoro
LeHTpa Ha npuneralowen TeppuTopun, KOTOPbIN
OyneT MCnosb3oBaTh COMHEYHbIE MaHeNn Ha Kpbile 1
KpyMnHenLLee Ha CerofHsLWLHWI feHb PeLLeHme No Xpa-
HEHWMIO aKKyMynaTOpHbIX Datapeit Bo BbeTHame pans
nofaun aHeprun B TeMHoe Bpems cytok. OcTasLunecs
noTpebHocTn 3aBofa B aHepruv OyayT ypnosneTso-
PSATbCS 3@ CHET COrflalleHUN O MOKYMKe 3/IEKTPO3HEpP-
.

Schneider Electric nybnukyet skopaHHble ansa 50 Tbica4 NpoAyKTOB,
4TOObI NOMOYb fleKapOOHU3NPOBaATL CTPOUTENbHBIE MPOEKTbI

@paHuyackas komnanus Schneider Electric, cneunanu-
3upytowascs Ha UMdPOBbLIX pelueHusx B obnactu
yrpaefieHns sHeprven u asTomatMsauyumn, obbseuna
O napTHepcTBe C GMHCKOW NNaTGopPMON YyCTONUNBOTO
npoekTtnposaHus One Click LCA. B pamkax coTpyaHw-
uectsa Schneider Electric pasmectuna Ha nnatpopme
Bonee 50 Toic. geknapaumit 06 3KONOMMYECKUX Xapak-
TEPUCTUKAX CBOEW MPOAyKLMM — Tak HasbiBaeMmbIX
Environmental Product Declarations (EPD) Ttuna llI,
COOTBETCTBYIOLLMX MEXAYHAPOLAHBIM CTaHAaPTaM 3KO-
JIOFMYECKON NPO3PaYHOCTH.

370 pelueHre NPrU3BaHo yCTPaHUTL OAMH U3 Hanbonee
OCTPbIX BbI30BOB [/ apXUTEKTOPOB, WHXEHepOoB
N MPOEKTUPOBLLMKOB: HELOCTAaTOK AOCTYMHbIX U
LOCTOBEPHbIX AaHHbIX 0D yrneponHOM criefie MexaHu-
4eCKMX, NeKTPUYECKNX U CaHTEXHUYECKMX KOMMOHEH-
T0B (MEP). Takve gaHHble HEOBXOAMMBI OS5 KOPPEKT-
HOrO pacyeTa COBOKyMHbIX BbiDpPOCOB yrnepoga
Ha NPOTAXEHNN BCEro XN3HEHHOTO LKA 34aHUS.

Tenepb nonbsosatenu nnatdpopmsl One Click LCA — ot
APXMTEKTYPHbIX BIOPO A0 KOHCY/IbTAHTOB MO YCTONYM-
BOCTWM — CMOTYT y4nTbIBaTb 3KOMOTUYECKUIA NPOdUIb


https://www.kering.com/en/news/kering-unveils-its-first-dedicated-water-strategy-for-a-net-positive-impact-by-2050/
https://www.lego.com/en-gb/aboutus/news/2025/april/the-lego-group-opens-new-state-of-the-art-factory-in-Vietnam

OTBETCTBEHHOE MHBECTUPOBAHWME N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

AMNPENIb 2025 T.

anekTpoTexHuyeckon npopykumn Schneider Electric
npwv Bolbope 06OPYyLOBaHUS U MPUHATAN NPOEKTHbIX
peLueHnin. 3To 0COBEHHO BaXKHO Ha poHe CTpeMieHs
CTPOMWTENIBHOW OTPAaCAV COKPaTUTL BbIDPOCHI, CBA3aH-
Hble C «BCTPOEHHbIM yrnepogom» (embodied carbon),
TO €CTb C NPOU3BOACTBOM, TPAHCMOPTUPOBKON U MOH-
TaX>OM CTPOUTESIbHLIX MaTepranos.
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Goldman Sachs npuobpen nocraBLmka pelieHumn
no ynpaeneHuio BogHbiMu pecypcamum Atlas-SSI

MHBectnumnonHaa  komnauua  Goldman  Sachs
Alternatives (nogpasnenenne Goldman Sachs Asset
Management, cneumnmnsmpytolieecs Ha MHBECTULMAX
B a/bTEPHATMBHbIE aKTUBbI, Takme Kak GOoHAbl MPAMbIX
VNHBECTULMI, HEABUXUMOCTb, XeaxK-poHas! 1 np.) 0bb-
ABUIa O NPUOBPETEHNN aMEePUKAHCKOrO NMOCTaBLLMKa
obopynoBaHWa 4518 yNpasieHns BOAHbIMU pecypcamm
M 3aWmThl cuctem BogocHabxeHus Atlas-SSI Holdings.
Mpopykuns Atlas-SSI BkntovaeT B cebsa cucremsl pusb-
Tpauuu, BkoYas besonacHbie ans poib traveling water
screens («BOAHbIE 3KpPaHbI»), cucTeMbl rpabneit ans
yoaneHuss Mycopa v Apyrne pelueHus u yCcTponcTBa
4NS yaaneHus niactrka u 4pyrux BUAOB 3arpsa3HeHNs.

BOMPOCbBI NMPABONMPUMEHEHUA

MaptHepcTteo ¢ One Click LCA — vacts 6onee wmpo-
kon crpaterun Schneider Electric no pexapboxuzaunn
LEenoYykM CO3[aHUS CTOMMOCTU U MPOABUNKEHWIO
YyCTOMYMBBIX pelleHu B cTpouTenscTee. KomnaHum
pPaccUMTLIBAIOT, YTO 3TOT Lar CTaHeT CTUMY/IOM AJ1s
APYrUx NPOV3BOAUTENEN B OTPAC/AM OTKPLITO [Ae-
JINTbCS OaHHbIMW 0D 3KONOTMYECKOM BO3LENCTBUM
CBOEW NPoayKLMK.

Kpowme Toro, Atlas-SSI BocctaHaBMBaeT U3HOLLEHHbIE
«BOAHbIE 3KPaHbl» U Apyrme cuctembl GuabTpauum,
cokpallast Kak OTXofAbl, Tak 1 BbIBpOCk! yrnepoga.
CornacHo oueHkaM AreHTCTBa Mo 3alluUTe OKPYXKato-
wen cpepbl CLLUA (EPA), B TeueHune cnepytolwimx oByx
LEeCATUNETUI Ha MOAEePHMU3aLMIo BOAHOM nHbpacTpyk-
Typbl CLLUA notpebyetca Oonee 744 mnpp ponn.
OcCHOBHY!0 HarpysKy AacT pa3BUTUE NPOMbILLIEHHOTO
NPOW3BOACTBA, @ POCT LEHTPOB 0DPaboTkM AaHHbIX
BbI30BET MacCOBOE CTPOUTENLCTBO ODBLEKTOB reHepa-
UMM 2NEeKTPO3HEpPrnm, KoTopble TpebyoT poctyna
K BOOHbIM CUCTEMaM.

PENN3

U NPOTUBOOENCTBUA FPUHBOLUUHIY

MNoppaspenenne Deutsche Bank owrtpadoBaHo Ha 25 mnH eBpo 3a rpMHBOLLMHT

MHBectnumnoHHoe noppasgenerve DWS Hemeukoro
ruranta Deutsche Bank owrtpagosaro B8 EC Ha 25 mnH
eBpO Nno 0bBMHEeHWIO B rpmHBoLwmHre. O6 3ToM coob-
wmnm CMU co cebinkoit Ha npokypatypy @parkbypTa.
DWS npu3sHano BuHYy 1 COOBLLMMNO, YTO BHYTPEHHSS
LOKYMEHTaUMs U MPOLECChl KOHTPOJIS YXKe NepecMoT-
peHbl.

Paccneposanue Havanocs 8 asrycte 2021 roga c obeu-
HEHWI ObIBLUEro PyKOBOAMTENS OTAENa YCTOMUYMBOro

NYBJINKALINA BLOOMBERG
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passuTma DWS [lesnpe Oukcnep B TOM, YTO KOMMaHWs
nckasuna nudopmaumio o macwrabax ESG-uHsecTn-
poBaHus B cBoeM rogosom oTtueTe. B mae 2022 ropa
nonaunums nposesa obbicku Bo ppaHkdypTckmx odurcax
DWS u Deutsche Bank B pamkax paccnenosaHus roux-
BowwHra. [leHepanbHbii pgupektop DWS  Acoka
BepmaHH nopan B oTcTaBKy Ha criefyoLnii AeHb.
OpHoBpemeHHo Komucens no  ueHHbiM  Bymaram
n bupxam CLLUA (SEC) Hauana cobcTBeHHOe paccne-
joBaHue aToro kenca, u B 2023 rogy DWS cornacu-
N10Cb BbINNaTUTL Wipad B pasmepe 19 mnx gonn. CLUA
(noka 4TO 3TO KpynHerwmi wrpad 3a rPUHBOLLKHT,
BbicTaBneHHbI SEC ynpaensioemy aktvsamu).
Mpokypop ropona @parkdypT 3asBuUn, 4TO 3asBIEHUS
DWS o «nngepcree» B obnactu ESG He cootBeTcTBytOT
LEeNCTBUTENBHOCTIN, NOCKObKY hrpMa BCe eLle Haxo-
AuMTCa B «npoLecce nepexonar. [pokypop aobasun,
UTO «3asiBIEHWS He [OJKHbI BbIXOAWTb 33 pPaMKu
bakTMUeCcKmX [OCTUXEHNA».


https://www.se.com/ww/en/about-us/newsroom/news/press-releases/schneider-electric-advances-customer-decarbonization-efforts-with-one-click-lca-partnership-
https://am.gs.com/en-sg/institutions/news/press-release/2025/sustainable-investing-atlas-ssi
https://www.bloomberg.com/news/articles/2025-04-02/deutsche-bank-s-dws-settles-german-greenwashing-probe

OTBETCTBEHHOE MHBECTUPOBAHWME N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

AMNPENIb 2025 T.

PUNHAHCOBbLIE UHCTUTYTbI:

HAA3O0P, PETYJIMPOBAHUE, MPAKTUKWN

AnbsaHc NZBA: oTkas oT obsizaTenbcrBa criegoBaTh TpaekTopum notenneHus B npegenax 1,5°C

Guidance for
Climate Target
Setting for Banks

Version 3

baHkoBckuIM anbsiHC 3a yrnepofHylo HeWTpasbHOCTb
(Net-Zero Banking Alliance, NZBA) obbasun o cywe-
CTBEHHbIX N3MEHEHUNSAX B OCHOBHbIX MPUHLIMNaX.
BonbWMHCTBO DaHKOB, BXOAALLMX B afibsiHC, MOAAEP-
Xanu npepoxeHne nepeopmueHTUPOoBaTb yCUNns Ha
buHaHCMpOBaHWE  DHEPreTUYeckoro  Nepexofa,
NPVHSB NPW 3TOM MeHee CTporve cTaHgapTbl Mo Co-
KpalleHWto BbIOPOCOB, ODYCNOBIEHHbIX KPEAWTHON
0eATeNbHOCTbIO.

NZBA onybnvkoBan nepecmorpeHHoe PykoBoncTtso
MO YCTAaHOBIEHWNIO KIMMATUYECKMX Lienei ans DaHKos,
3HAUUTENBHO CMArYMB GOPMYIMPOBKM:

- a/lbsiHC NepenaeT OT yCTaHOBEHWs LieSIeBbIX MOoKa3a-
Tenem no AOCTUXEHWIO HYSIEBOrO YPOBHS BbIOPOCOB
K COCPeAoTOYEHMNIO BHUMaHUS Ha peanusauum Mep,
NoALepP>XKMNBaIOLLMX Nepexom, K HU3KOYr1epoLHOWN 3KOo-
HOMUKeE;

- Y4aCTHUKM MoJyHaT DonbLUytO rMBKOCTb (Hanpumep,
TpeboBaHWs yCTaHOBUTL MNATUIETHME Len Mo CoKpa-
weHno  duHaHCUMpyembix BbIODPOCOB B cekTopax
C BbICOKMM COAEpPKaHNeM yrnepofa CTaHyT PeKOMeH-
nauuamm);

- NpeabloyLwmnii MaHaaT, KOTopbIi TpeboBan oT noanu-
CaBLIMX CTOPOH COrflacoBbiBaTh CBOW noptdenn
C Uenblo orpaHuyeHus rnobasbHOro noTenneHus
B npepenax 1,5°C no cpaBHeHWIO C JOUHOYCTPUaSb-
HbIM YPOBHEM, OTMEHSETCS;

- NepecMOoTpPeHHble PEKOMEHAALIMM OXBaTbIBAKOT BCE
nyTM [OOCTUXEHWS HyNeBOro YypoBHS BblIOPOCOB,
cooTBeTCTBYIOWME LensiM [lapuxkckoro cornatleHus,
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BKJlIOYasi Te, KOTOpble HalesneHbl Ha Leflb orpaHunye-
HVS r10DaNbHOMO MOTEMNIEHNS «3HAYUTESIBHO HUXe
2°Ch».

ObszatenbHasa uenb (Ha ocHoBe NpuHUMNa «cobo-
Oa unmn obbACHANY») CNOCOoBCTBOBaTb AOCTUXEHUIO
ypoBHs notennenus B 1,5°C k koHLy cTonetus 3ame-
HeHa pekoMeHZaumen «ycrtaHaBMBaTb W NyOANYHO
packpbiBaTb AOJFOCPOYHbIE N MPOMEXYTOUHbIE Lien
ONS NOAAEPXKKN AOCTUXEHUS LEenu no HyneBoMy
YPOBHIO BbIBPOCOB NapHWKOBbIX ra30B U1 AJj1s COOTBET-
cTBUs MNapuskckomMy cornaLleHmnto.

Kpome Toro, 6aHkam pekomMeHA0BaHO yCTaHaBIMBaThb
Da30BbI ypOBEHb BHIDPOCOB U eXerogHo coobliatb
o npodue BbIBPOCOB CBOEN KPeAUTHON, MHBECTULN-
OHHOW W KanuTanbHON OEeSTENbHOCTWN, MCMONb30BaTh
obuienpuHaTbie Hay4HO ODOCHOBaHHbIE CLEeHapum
LekapboHm3aummn ans yCTaHOBAEHUS AOSITOCPOYHBIX 1
NMPOMEXYTOUHBIX Liefleil, a Takxke peryaspHo nepe-
cMaTpvBaTth Uenn ANis obecrneyeHus CoOoTBETCTBUS
C COBPEMEHHOW HayKoWn O Knnmare.

B pekomMeHpaLmsax cOaepKUTCS OroBOpKa, YTO YNEHbI
NZBA «MoryT noppepxmBaTb» MPaBUTENbCTBEHHbIE
KAMMaTU4ecKne cTpaTermm, nomMoras CBOUM KinmeHTam
B WX YCUJIMAX MO COKPALLEHMIO BbIDPOCOB B peasibHon
3KOHOMUKe (KOoTopas onpefenseTcs B 4OKYMEHTE Kak
«MPOWN3BOACTBO, MOKYyMKa 1 NepeMeLleHne TOBapoB U
ycnyr»). Tlpn 3TOM y4acTHUKUW anbsiHCca He GepyT Ha
cebs OTBETCTBEHHOCTb 3a [OCTUXEHWE Pe3ysibTaTos,
3aBuCALLMX OT $aKTOPOB, HAXOAALLMXCH BHE WX KOH-
TPOMSA, N He PEeryfvpyrloT Hampsmylo WM KOCBEHHO
MOTOKM KamnuTana B Kakylo-nnbo CTpaHy, CeKTOp wn
oTpacnb. NZBA nopuepkusaet, 4To dbuHaHCHpoBaHue
LOJITOCPOYHOIO COKpaLLeHWs BbIDPOCOB B peasibHOM
3KOHOMMKE MOXET MPMBECTU K KPAaTKOCPOUYHOMY yBe-
JiMYeHnio GuHaHCHpyembix BbIDPOCOB.

Mpwu 3anycke B 2021 rogy NZBA yctaHoBsmn obssaTesnb-
Hoe TpeboBaHWe No nepexomy KPeANTHOW feaTeNbHO-
CTUW K HyneBoMmy ypoBHto Bbibpocos k 2050 rogy n ycTa-
HOBMIEHMIO BUHAHCUMPYEMbIX LeNeBbIX MnokasaTenemn
Bbibpocos k 2030 rogy. Mocne BeicTporo paciumpexms
c 43 po 6onee yem 140 BaHKOB 4neHbl KOaNMLUMM
oKa3asnch NOf 3HA4YNTENbHBIM AaBJIEHWEM, OCODEHHO
B xone kamnaHun npotme ESG 8 CLUA. 3a nocnepHue
HeCcKoNbko MecsueB Bce KkpynHole Oankn CLUA,
KaHagb! 1 paga apyrux ctpaH noknHynm NZBA.

B HacTosLee Bpems anbsiHC HacuuTbiBaeT 128 GaHkoB
c cymmon aktmeos 47 TpnH gonn. Ha «nuke» B 2024
rogy 3T1 nokasatenu pgocturann 144 Banka C akTu-
BaMu cBbille 75 mapg gonn.

PEIN3
PYKOBOLCTBO


https://www.unepfi.org/net-zero-banking/media/nzba-renews-mandate-with-increased-focus-on-unlocking-opportunities-for-financing-real-economy-decarbonization/
https://www.unepfi.org/industries/banking/guidance-forclimate-target-setting-for-banks-version-3/

PRA npoBoauT KOHCyNbTaLuMmn No NpoeKkTy HaA30PHOrO 3asiBJIeHNS

B OTHOLLUEHUN DAHKOB 1 CTpPaxXoBLWUKOB

YnpasneHve  npygeHUManbHOro  peryaMpoBaHus
Baxka Anrnum (PRA) onyBnmkoBano KOHCySbTaumoH-
Hbln pgokymeHT «CP10/25 — YnyyweHue noaxonos
DaHKOB M CTPaxOBLUMKOB K YMPABJEHUIO PUCKaMU,
CBSI3aHHBIMU C KIIMMATOM», KOTOPbI OCHOBbLIBAETCS Ha
CYLLLECTBYIOLLMX HAA30PHbIX OXUOAHNAX, N3OXKEHHbIX
B HapsopHom 3aasneHnn «3/19 — YcuneHune nogxopna
DaHKOB M CTPaxOBLUMKOB K YMNPaBfeHUO ¢pUHAHCO-
BbIMW PUCKaMU, CBA3AHHbLIMU C USMEHEHWEM KIIMMaTa»
(553/19), 1 3aMeHUT ero nocne BCTYMNIEHNs B CUITY.
MpoeKkT LOKYMeHTa COAEPXUT KOHKPETHbIE OXMAaHNS
no K/OYEBbIM HanpaBeHUSM: KOPNOpPaTUBHOE ynpas-
JfieHve, ynpaBneHWe PUCKaMmK, CLeHapHbIA aHanms,
pabota ¢ faHHbIMK, packpbiThe MHPOPMaLK, a TakxKe
cneumasnbHble rnaebl ANng DAaHKOB M CTPaxXOBLLMKOB.
Hanpumep, B YacTu ynpaBneHus puckamu npegnara-
etcsa bosiee YeTKMI NOAXOL K nAEHTUhUKALMN, OLeHKe
N MOHUTOPWHIY KIIMMaTU4YECKUX PUCKOB, BK/tOYas 1C-
Nnosib30BaHNe KOJIMYECTBEHHbIX METPUK U YCTaHOBNe-
HVE NIMMUTOB.

BaHk AHrMK Takxke npeanaraeT yCUAUTb POJb KnuMma-
TWYECKOro CLeHapHOro aHanusa Kak OCHOBHOMO WH-
CTPYMeHTa OLLeHKM HeonpeaesieHHbIX U NOTeHLMaNbHO
HeoBpaTUMbIX MOCNEACTBUA M3MEHEeHUs KJvMMmarta.

KOHCYIbTALUMOHHBIN JOKYMEHT

DrHaHCOBbLIM yUpexaeHNsM npeafaraeTca agantTmpo-
BaTb CLEHapuM Nnop cobcTBeHHble BusHec-Mopeny u
perynspHoO nepecMaTpuBaTbh UX B CBETE HOBbIX Hay4-
HbIX JaHHbIX.

B obnactv kopnopaTnBHOro ynpaeneHns akueHT cae-
JlaH Ha HeODXOAMMOCTY BOBJIEYEHUS COBETA AMPEKTO-
pPOB B MpOLECcC YMpaBieHUs  KAMMaTUYECKUMU
puckaMu, BKJIKOYas perynspHble oTuyeTbl, obyueHue,
a TakXke NHTerpaumio KMMaTuieckmx Lenen (ecnm oHm
YCTaHOBJIEHbI) B ODLLYIO CTPATErMio KOMMaHMK.
[MpoekT KacaeTcs BCex CTPaxOBbIX W MEPeCcTPaxoBoy-
HbIX KOMMaHWN, HaxoAaLmxcs nog Hadsopom PRA,
a Takxe BaHKOB, CTPOUTESIbHBIX ODLLECTB 1 UHBECTU-
LMOHHBIX KOMMaHWA C COOTBETCTBYIOLLMM CTaTyCOM.
[Mpn aTom nopxop nNpepnonaraeTcs NPOMNOPLIMOHas b-
HblIM — oObbem paboTbl [O/MKEH COOTBETCTBOBATH
YPOBHIO MOABEPXEHHOCTU OpraHu3aummn KamMmaTuye-
CKUM pUCKaM.

KoHcynbTaunm oTkpbiThl o 30 nona 2025 ropa. Mocne
3aBepLleHns aHanmsa obpaTHoln ceA3n baHk AHrnmm
naaHvpyeTt yTBepauTb ¢uHansHyo Bepcuto Hapsop-
HOro 3asBfleHUs, KOTopas BCTYNUT B CWUNY Hemepn-
NeHHO.

EBA: kntoueBble nokasaTenu KIMMaTU4eckoro pucka B 6aHkoeckom cektope EC/ED3

Esponerickas baHkosckas cnyxba (EBA) sbinyctuna
narenb ESG-monutoputra (ESG Dashboard) — uncrpy-
MEHT, pa3paboTaHHbIN ANA  LEeHTPasM30BaHHOMO
LOCTyMa K COMOCTaBMMbIM MOKasaTensam KaMMaTtuye-
CKUX PUCKOB ¥ DOJee LIMPOKOro MOHUTOPUHIA PUCKOB
B chepe ESG B BGaHkoBckom cekTope EBponeickoro
Cotoza / EBponencko 3KOHOMWYECKOW  30HbI
(EC/E33).

NHovkatopbl  naHenn paspaboTaHbl Ha OCHOBe
packpbitus nHdopmaummn B cootsetcteum c¢ Pillar 3
M NPepoCTaBAfiOT  COMOCTaBUMYO  MHOPMaLmio
O K/MMaTUYECKMX PUCKaX, Kak MepexofHoro, Tak
1 $p13nYecKoro xapakrepa.

CornacHo gaHHbiM EBA, Bbonee 70% H6aHKOBCKMX aKTU-
BoB B bonbwuHctBe cTpaH EC/E33 npuxopmtcs
Ha KOPMOPAaTMBHbLIX 33aEMLUMKOB M3 CEKTOPOB, Cylue-
CTBEHHO CMOCODCTBYIOLLMX M3MEHEHMIO KNMMaTa. DTO
CBUAETENbCTBYET O BbICOKOW YA3BUMOCTU OaHKOB
K NepexofHbIM pUckam — OCOBEHHO B Clly4ae n3meHe-
HUS PEerynnpoBaHns, HeobXOoOMMOCTU TeXHOIornYe-
CKUX MHBECTULMIA MK CABWIa NOTPebunTensckmx npes-
nouteHuin. B To xe Bpema pons GaHKOBCKMX aKTMBOB
B pPEervoHax C MOBbILEHHbIM GU3NYECKMM PUCKOM
B cpeHeM He npessbiwaeT 30%, ooHako TOYHOCTb AaH-

PENN3
NAHENb MOHUTOPWHIA
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HbIX MOXET BapbUpPOBaTbCs B 3aBUCUMOCTU OT MOAXO-
LOB K OueHke W petanuMsaumy reorpaduyeckmnx
PacKpPbITUN.

MaHesb MHCTPYMEHTOB Takxe COAep>XWT uHdopma-
umno 06 obecneyeHnn DaHKOBCKUX KPeaUTOB HeABU-
XMUMOCTbIo. OKOSIO MOJIOBMHBLI TakmMxX 3alMMOB MPUXO-
OVUTCA  Ha ODObekTsl C OTHOCWUTESNIbHO  BbICOKOMW
aHeproaddekTneHocTbio (MeHee 200 kBT-u/mM2 B rog),
4TO MOXEeT yKasblBaTb Ha YMEpPEHHble MnepexofHble
pucku B aTom cermeHTte. OpHako BaHkn Hepeako mc-
NOJb3YIOT NPUBANKEHHbIE OLEHKM U NPOKCU-AaHHbIe,
4TO TPEbyeT OCTOPOXHON MHTEPMPETaLMN.
WNHCTpyMeHT BK/ItOYaEeT 1 MokKasaTenun BbipaBHUBaHMS
LenaTenbHoCT BaHKoB ¢ kputepusimu TakcoHommm EC.
CpenHuii nokasaTenb «3esneHblx aktnsos» (Green
Asset Ratio, GAR) ocTaetcsa HU3KUM — 4yTb Huxe 3%.
3710 0OBACHAETCS KaK CTPYKTYPOW CaMoro nokasaTens,
Tak M TEKyLMM 3TanomM 3KOHOMMWYECKOro nepexopa,
KOrAa JMLb OrPaHUYEHHOE YMCNO BUAOB AesTeNbHO-
CTW COOTBETCTBYIOT KpuTepuam TakcoHomun. B gonon-
HeHve K GAR npepfcTaBneHbl BComMoraTesibHble MHAN-
KaTOPbl, PackpbIBatoLme MacluTabbl 3eN1eHOro Kpeam-
TOBaHWs 3a NpefenaMn TakCOHOMUM.

EBA nnanupyeT perynspHo OOHOBNATL MaHesb
MHCTPYMEHTOB MO Mepe COBEPLLUEHCTBOBaHWS Tpebo-
BaHu K packpbituio Pillar 3.


https://www.bankofengland.co.uk/prudential-regulation/publication/2025/april/enhancing-banks-and-insurers-approaches-to-managing-climate-related-risks-consultation-paper
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-key-indicators-climate-risk-eueea-banking-sector
https://tools.eba.europa.eu/interactive-tools/2025/powerbi/ESG_dashboard_page.html

EBA obHOBMIa CNMUCOK MHAVKATOPOB, UCMOJIb3YeMbIX AJIt OLLEHKU PUCKOB, BKtovas ESG-pucku

Esponernickas Gankosckaa cnyxba (EBA) onybnuko-
BaJla OGHOBIEHHbIV CMMCOK MHAMKATOPOB A/151 UHCTPY-
MEHTOB OLIEHKM 1 aHasiM3a PUCKOB, a TakXXe COMyTCTBY-
lolLLlee MeToaNYeCcKoe PYKOBOACTBO.

PykoBoAcTBO onucbiBaeT, Kak MHAMKaTOPbI pUCKa pac-
cumnTbiBatoTcs B nybavkaumsax EBA. OHo no3BoinT Kom-
NeTeHTHbIM OpraHam K Monb3oBaTensam AaHHbix EBA
nocrefoBaTeNlbHO  MHTEPMNPETUPOBaTh  KJOYEBbIE
DaHKOBCKME MoKasaTenn Npu NPOBeAEeHUN OLEHKM 1
aHanusza puckos. OnyGnvkoBaHHble MaTepuanbl He
[ODaBNAOT  HUKAKOW Harpy3kM Ha MNOJOTYETHbIe
buHaHcoBble  OpraHuM3auMnM  UAM  KOMMETEHTHble
opraHbl.

Mybnunkaums B TOM 4ucne BKIOYaeT paspes, nocss-
weHHbIn ESG-puckam.

EBA paspaboTana nepsbit Habop nokasatenen Ans
oueHkn ESG-pucka Ha ocHoBe cbopa ESG-gaHHbIx
B pamkax packpbiTuin B cootseTcTaumm ¢ Pillar 3, npose-
feHHoro B uioHe 2024 ropa v pekabpe 2024 ropga.
Cbop paHHbIX ByneT NpoBOAMTLCA Ha MONYrof0BON
OCHOBe [0 Tex nop, noka ctpyktypa ESG ans cbopa
3TUX MPYLEHUMANbHBIX AaHHBIX HE ByneT MofIHOCTbIO
BHeApeHa. YuuTbiBas XapakTep KOJMYECTBEHHbIX
packpbIThix faHHbix B Pillar 3, nokasatenn ESG
Ha CerofHsILLHNIN AeHb OXBaTblBalOT TOMbKO acnekTbl,
CBsi3aHHblE C KIIMMaTOM.

- MNep.as rpynna ungmkatopos (ESG1 — ESG6) oxBaTbi-
BaeT DaHKOBCKME PUCKUN B OTHOLLEHWUN HEDUHAHCOBbIX
Koprnopauuin B CeKTopaX, BHOCALUMX 3HaYUTESbHbIN
BKNla[, B U3MeHeHWe knumaTa. VHankaTopbl oxsaTbl-
BalOT AOMo aktuBa B noptdene, OTHOCUTESIbHYIO
[LOXO[HOCTb aKTUBa N €ro CPOK XU3HU.
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- WMnpukatopsl ESG7 — ESG8.3 oTHocsATes k puckam
aHepreTnyeckon 3GpPeKTMBHOCTM Os XKUION U KOM-
MepUYecKom HeBUXMMOCTH, U3MePSIs OTHOCUTESbHYIO
NOLABEPXXEHHOCTb DaHKOB B Pas/vyHbIX AMarna3oHax
oueHoK aHeproahdeKkTMBHOCTU U TO, HACKOBbKO OHa
OCHOBaHa Ha OLeHKaXx.

- WMnankatopel ESGY — ESG10.2 nsmepstoT nogsep-
XeHHOCTb BaHkoB dusmueckomy pucky dYepes Hedu-
HaHCOBble KOPMOpPaLWK U PUCKU XMUJION 1 KOMMepYe-
CKOW HEeABUXMMOCTW, rae 3anorosoe obecrneveHve
NOABEPXXEHO CODLITUAM N3MEHEHMWs KNimaTa.

- Nnpukatopbl ESG11 — ESG13.2 n ESG 111 oueHu-
BalOT, HACKOJMIbKO aKTWBbl DaHKOB COOTBETCTBYIOT
TakcoHomumn EC. lMokazatenu sktovator koadbuum-
eHT 3eneHbix aktnsos (GAR).

- Nnpgnkatopbl ESG14 — ESG14.3 patoT npepcrasne-
Hve 06 akTBax baHKOB, BKItOYEHHbIX B oueHKy GAR.
- Wnpukatoper ESG 15.1 u ESG 15.2 oxsaTbiBatoT
PUCKU yYpeXAeHNN, KOTOPbIe He BKITIOYEHbI KaK «3ene-
Hble» B GAR 1 KoadbduumeHT cootBeTcTBUSA TakCOHO-
Mun BaHkoBckon KHurv (BTAR), HO KOTopble no-npex-
HeMy MOAOEPXMBAlOT KOHTPAreHToB B MpoLecce
nepexopaun agantauuu Ans Lenemn cMsrdyeHns nocnes-
CTBUN M3MEHeHWs KnumaTta (cornacHo cTaHpapTam,
oTANYHbIM OT TakcoHomun EC).

EBA yka3biBaeT, 4To npobnema kavecrtsa v coriaco-
BaHHocTM ESG-pmaHHbIX, ckopee Bcero, ocTaHeTcs
KnoueBon B Onuxalwem Oyayuiem. PackpbiTbie
M NpencTaBfieHHble faHHble, cKopee Bcero, OyayT
NepecMOTPEHbl U CKOPPEKTUPOBaHb! B pamMkax npep-
CTaBNEHUN B KPaTKOCPOYHOM NepcrneKkT1Be, noka AaH-
Hble B chepe ESG v cBsizaHHble C HUMK NMOKasaTenu He
cTaHyT bonee cTabusbHbIMY.

IAIS: pykoBOACTBO MO HaA30pYy 3a KIMMaTUY€CKUMM PUCKaMM B CTPaxOBOM ceKTope

MexpyHapofHas accouuauums OpraHoB CTPaxoBOro
Han3zopa (IAIS) onybnnkoeana obHOBNEHHOE PYKOBOS-
CTBO MO HAA30pPY 33 KIIMMATUYECKUMU PUCKAMU B CTPa-
XOBOM ceKTope. PyKoBOACTBO COOEpPXUT peKoMeHaa-
LUKU M NpUMeEpPbl HaZnexallen npakTuku no sHegpe-
Huto OcHoBHbIX NpuUHUMNOB cTpaxoBaHus (ICP) IAIS u
NPU3BaHO NMOMOYb HAA30PHbLIM OpraHam 3PpPeKTUBHO
MHTErpupoBaTh  KJMMatuyeckMe pPUCKM B  CBOIO
HaO30PHYIO NPAKTWKY, TEM CaMbiM MOBbILLASA YCTONYN-
BOCTb CTPaxoBOro CeKTopa.

OcHOBHble TeMbl [LOKYMEHTa:

- POJb HaA30PHbIX OPraHOB B OLLEHKE PUCKOB, CBA3aH-
HbIX C KJIMMaTOM;
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- UHTErpaums PUCKOB, CBA3AHHbIX C KIIMMAaTOM, B CTRYK-
TYPbl KOPMOPATVMBHOIO yNpaBfieHs, yrpasBeHnsa puc-
KaMW 1 BHYTPEHHEro KOHTPOSS;

- BJIUSIHNE KJIMMATUYECKMX PUCKOB Ha NPaKTUKYy MHBE-
CTUPOBaHNS;

- Haf30pHas OTYETHOCTb, NMyBMYHOE pacKpbITUE WH-
dbopmMaumm 1 MakponpyLeHUManbHbIi HaA30p 3a Kn-
MaTUYeCKMMWN PUCKaMU;

- BOMPOCHI HaA30pa 3a rpynnon KOMNaHum;

- POJib aHanm3a CLEeHapmneB PUCKOB, CBA3aHHbIX C K/W-
MaTOM, 1 BaXHble COODpPaxeHst OTHOCUTESIbHO BIIWS-
HWA PUCKOB, CBSI3aHHbIX C KMMaTOM, Ha NMoBefeHue
PbIHKa.


https://www.eba.europa.eu/publications-and-media/press-releases/eba-updates-list-indicators-used-perform-risk-assessments
https://www.iais.org/2025/04/iais-publishes-comprehensive-application-paper-on-the-supervision-of-climate-related-risks-in-the-insurance-sector/
https://www.iais.org/uploads/2025/04/Application-Paper-on-the-supervision-of-climate-related-risks-in-the-insurance-sector.pdf

Bpasunbckun LIb npoBoauT KOHCyIbTaLumn No BONpocy
y4yeTa yCTOMUYMBBIX aKTUBOB M 0613aTeNbCTB B OYXOTYHETHOCTH

UenTpanbHbin - Oarvk  bpasvnun  (LBB)  otkpsin
obLeCTBEHHbIE KOHCY/bTauMn Mo MPOEeKTy n3mMeHe-
HWIN B HOPMaTUBHYtO Basy, HanpaBs/ieHHbIX Ha YyCTaHOB-
fieHve eAMHOODpPa3sHOro ByxranTepckoro Mnoaxona
K OTPaXKeHWIo akTUBOB 1 0DA3aTes1bCTB, BO3HMKAIOLLNX
B pesy/ibTate AeNCTBUA B 061acTM YyCTONYMBOTO pas-
BUTUS. VMIHMLMaTVBa HanpaBieHa Ha NoBblLLEHME NPO-
3pPayYHOCTM, COMOCTaBUMOCTU WM KayecTBa PacKpbiTus
nHpopmMauun B GUHAHCOBON OTYETHOCTM DAHKOB
ApYyrux opraHunsaumm, nogHagsopHbix LB Bpasnnnn.
MpoekT npenycMaTpuBaeT BHECEHWE W3MEHEHWUR
B Pesontounio LIBB N2 ot 12 aBrycra 2020 roga, c Tem
4TOObI BKJIOUUTb YCTOMYMBbIE aKTWBbI U 0DA3aTeNbCTBa
B nepeyeHb obs3aTeslbHbIX K PackpbITUio ctaten byx-
rantepckoro banaHca. B gencraytowem perynvposa-
Hun CoeTa Nno geHexHo-kpeauTHon nonutuke (CMN)
n UBB oTcyTcTBYlOT CrneumarnbHble NpaBuna yveTta Ta-
KNX 2/IEMEHTOB, U OHW OTPAXaTCA MO ODLLUMM MNPUH-
LMnam — Kak akTUBbI, MpefHasHauyeHHble Afis nocneny-
foLLen NPoAaxu, U Kak co3faBaeMble pe3epsbl No 0bs-
3aTenbCTBaM.

OcHOBHbIE NONOXEHWS MPOeKTa:

- JaloTcs onpefeneHuns yCTONYMBOro akTuBa 1 ycTom-
4MBOro obs3aTenbCTBa;

- aKTMBbI KNacCMPpULMPYIOTCH MO HAMEPEHMIO NCMOSTb-
30BaHWA: Os MCnosiHeHus obsizatensbcrsa nMbo ans
nocnefyoLlel Npoaaxu;

- NPUWHLMMNbI OLEHKM 3aBUCAT OT MOoAenn busHeca
YUYPEXOEHUNS 1 OT KaTeropunn akT1Bea;

- ycTonymBble obs3aTenbCcTBa NOAPa3fAenstoTes Ha no-
KPbITYIO M HEMOKPbLITYIO 4acTb — B 3aBUCUMMOCTU OT
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HaNM4msa NPU3HaHHbIX aKTUBOB, MPeAHa3HaYeHHbIX 48
VX UCMOJTHEHNS.

YcTonumBbIE akTUBbI, MPeAHa3HaYeHHbIe A1 UCMOSHEe-
HUs 0DA3aTeNbCTB, OLEHUBAIOTCSA MO CTOMMOCTU MpWU-
obpeTeHuns 3a BbIMETOM MOTEHLMANbHBIX YOBITKOB OT
obecueHeHnsa. AKTUBbI, NpefHasHauYeHHble ONs Npo-
Laxu, N3MepsatoTca Mbo Mo HavMeHbLUEN U3 CTOMMO-
CTV NprobpeTeHns 1 CNpaBeLIMBON CTOMMOCTH (ecnn
co3f4aHbl WAW MOJlydyeHbl yuypexgeHuem), nmbo no
CnpaBef/IMBON CTOMMOCTHM 3@ BbIYETOM 3aTpaT Ha Npo-
naxy (ecnv npnobpeTeHb).

Obsa3zaTenbCTBa NO YCTOMYMBOCTU TakKe U3MepPsIoTCs
Nno-pasHomy:

- MOKpbITast 4acTb — No BanaHcoBOW CTOMMOCTU COOT-
BETCTBYIOLLMX aKTUBOB;

- HeMoKpbITas 4acTb — MO HaWsyyLen OLeHKe 3aTpar,
HeobXxoaVMbIX AJIF UCMONHEeHUa oba3aTenbCTBa.
YcTaHOBMEHbI Takxke MPWHLMMbI CMUCaHUA: aKTUBbI,
npepHasHauyeHHble AN NPOAaXu, CrMUCLIBAOTCS Mpw
npofaxe; akTUBbl A8 UCMONHEHUs — NPU 3aKpbITUK
obsaszartenscrsa; caMmu obsazatenscTBa — nNpu pakTmue-
CKOM UCMOJTHEH WU,

B nodcHWTENbHOM 3an1cKe K OTYETHOCTU OpraHmn3aumnm
LOJIXKHbI PacKpbIBaTh:

- MeTobl NMPU3HAHUS N OLEHKN YCTOMUMBBIX aKTUBOB U
obs3aTenbCTB;

- Knaccudrkaumio n obbEM NMPU3HAHHBIX YCTOMUMBbIX
aKTUBOB;

- pasmep ycTonumebix 0HA3aTeNbCTB, C Pa3buBKom Ha
NOKPbITYIO U HEMOKPbITYO YacTu.

KoHcynbTaumm otkpbiTel o 31 maa 2025 roga.

B 6aHkax u nunBectkomnanusix EC coxpaHsieTcs reHaepHbIv pa3pbiB B onnate Tpyaa — EBA

XN T

Esponerickas Gankosckaa cnyxba (EBA) onybnuko-
Bafia OTyeT O BO3HArpPaXxAeHUsAX W reHAEPHOM
pa3psbiBe B onsarte Tpyfa Ajs 6aHKoB U MHBECTULMOH-
HbiX KoMnaHui. OT4yeT nokasbiBaeT CyLLeCTBEHHbIN
reHdepHbIn paspbis B onnarte Tpyaa B 2023 rogy —
XKEHLUMHbI 3apabaTbiBalOT MEHbLLIE MYXKYMH.

B cpepHem >eHwmHbl 3apabatbiBanu Ha 24,48%
meHbwe B 2023 romy, Y4eM WX KOJIErU-MYXUWHbI.
Paspbis B onnate Tpygna Obin ewe Gonee BbipaxeH
B MHBECTULMOHHbIX GUPMax, rae XeHLWHbI-COTPYL-
HWKM 3apabaTbiBany Ha 32% MeHblue, YeM MY>XUUHbI.
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Paspbis B onnate Tpyaa Obin B OCHOBHOM Bbi3BaH
HeA0MNPeACTaBIEHHOCTbIO XEHLLMH Ha Doslee BbICOKO-
oniaymMBaembIxX LOJSIKHOCTAX. JKeHLWmHbl 3aHuManm
33,45% cambix BbICOKOOMMAYNBAEMbIX OOJI)KHOCTEN
B DaHkax n Tonbko 12,99% B MHBECTULMOHHBIX GUp-
max. OfHaKko B LEIOM XEHLMHbI 1 MY>XHYUHBI Oblnn
OAMHaKOBO NpefcTaBsieHbl B baHkax (B cpegHeMm xXeH-
wuH 51,65%), Ho HeponpencTaBieHbl B UHBECTULMOH-
Hbix dupmax (35,43%).

B 2023 ropy camble Bbicokune DoHycbl B DaHKax Bbinia-
4mBanunce B chepe MHBECTULMOHHOMO BaHKMHra, Torha
Kak B MHBECTKOMMaHuWsax cpedHuin boHyc goctur 521%
OT YPOBHS$ 3apniaTbl 3a CYET TOPTrOB/IN CODCTBEHHBIMM
No3nUMAMKN, aHAEPPanTUHIa N pPa3MeLLeHns UHCTPY-
MEHTOB. DTO CyLLECTBEHHOE yBEeNMYyeHne no cpasHe-
Huto ¢ 2021 rogom, korga ans BoHyCOB MHBECTULIMOH-
HbIX PUPM NpuMeHsnocs orpannyerve B 100% (200%
C 0pobpeHVs akuMoHepoB) OT YPOBHS 3apnaThbl.
Koadppuumentsl boHycor B apyrux obnactax busHeca
BbiNIM HAMHOTO HUXE 1 OCTaBanmch B npegenax ot 35%
no 120%.


https://www.bcb.gov.br/detalhenoticia/20620/noticia
https://www.eba.europa.eu/publications-and-media/press-releases/material-gender-pay-gap-persists-across-eu-banks-and-investment-firms-eba-observes-itsbenchmarking

lNoHkoHr: HKMA ykpennsier Hap3op 3a ynpaBrieHuem
K/IMMaTU4YECKUMU pUcKaMu B 6aHKOBCKOM cekTope

MoHeTtapHoe ynpasnexue [onkoHra (HKMA) Boinyctuno
oTyeT O cBoel peatensHoctm 3a 2024 rog,
B KOTOPOM MpeACTaBNeH KOMMIEKCHbIN MiaH Hag30PHbIX
mep Ha 2025 ropa, HanpaBJieHHbIX Ha MOBbILLIEHME YCTOM-
4MBOCTU BAHKOBCKOTO CeKTopa K KIMMaTU4YeCKMM puc-
Kam.

B pamkax cBoen nHuumatmesl Sustainable Finance Action
Agenda perynatop obssan Bce HaHKM CTPEMUTLCA K L0-
CTMXEHMIO HYNEBbLIX OMepaumoHHbIx Bbibpocos k 2030
rofy v HyneBblx BbIBPOCOB B pamkax GbuHaHCMpyeMblix ak-
TnBos k 2050 rogy.

Onsa peanuzaunm aton uenn HKMA nnaHupyeTt 3aBep-
WNTb pa3paboTky HOBOro HaA30pHOro pykosoacTea GS-
2, B koTopoM BaHkam BymyT npepoctaBneHbl MeToaunye-
ckuMe  yKasaHus Mo MJaHWPOBAHUIO  MNepexona
K HyneBblM BbIGpOCaM W ynpaBfieHWIO CBA3aHHbIMMU
C 3TUM puckamu. Takxe perynsTop naaHMpyeT NpoBecTn
TemMaTuyeckne MpoBepPKM MO yNpPaBNeHUIO KauMatuye-
CKUMW  puUcCKaMu W 3anycTUTb  TPETUN LUK
KOHCyfbTaumin ¢ HaHkamy Mo BOMPOCaM COOTBETCTBUSA
HaA30pHbLIM TpeboBaHUAM.

Ocoboe BHWMaHve OyneT yAeseHO  MOBbIWEHWIO
npospayHoctn: HKMA rotoBuT BHeOpeHMe HOBbIX CTaH-
LapTOB packpbiTUs nHbOPMaLMKM O KIMMaTUYECKUX PUC-
Kax, OCHOBaHHbIX Ha MeXAyHapOoAHbIX MHuLUMaTuBax ISSB
n bazenbckoro komuteTa. PerynaTtop 3aBepLunn nccnepo-
BaHWe TexHuyeckon npumerHumoctn CraHpapTos ISSB
B MECTHOM KOHTEKCTe 1 NOAAEepP>XKMBaET BbipaboTKy CooT-
BeTcTBylowmx TpebosaHun ana Pillar 3. Takxe B pamkax
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pabotbl ¢ oTpacnsio HKMA npoponxaet genntscs nyd-
WWMKN NPaKTUKaMyW MO YMNpaBieHUIO KINMMaTUyYeCKUMU
pUCKaM1 1 OPraHn3yeT MepONpPUATASA, HanpaBieHHbIe Ha
CTUMYIMPOBaHWE BHEAPEHUS 3eNeHbIX GUHTEX-peLleHni.
HKMA akTnBHO pa3BuBaeT NHCTPYMEHTbI, HanpaBJfieHHble
Ha 6opbOyY C FPUHBOLLMHIOM M CTUMYIMPOBaHWE YCTOMYM-
Boro ¢uHaHcuposaHus. B mae 2024 ropa 6bina onybnu-
KoBaHa nepsas Bepcus [OHKOHICKOW TakKCOHOMUM YCTOM-
4mBoro ¢prHaHcMpoBaHus, oxsaTeiBalowas 12 BuaoB 3Ko-
HOMMYECKOW AesiTeNIbHOCTM W CcornacoBaHHasi C KuUTal-
ckow 1 eBponenckon cuctemamn. B 2025 rogy takcoHo-
mMus BypeT pacwiuvpera: fobasaTcs KaTeropuu, CBA3aH-
Hble C nepexofHbiM GuHaHCMpOBaHWeM W ajanTauumen
K KIMMaTUYeCKMM W3MEeHeHUsiM. TakXe mniaHupyeTcs
3anyck BTOPOWN Bepcur nnathopMbl OLEHKU GU3NYECKMX
pPUCKOB, NomoratoLern baHkam aHannM3MpoBaTh KAMMaTy-
yeckme yrposbl Ans 06bekTOB HEeABUXMMOCTH.

OpHospemerHo HKMA BbinycTnno cobCTBEHHbIN OTYeT
06 ycTonumsom passutun. B oktabpe 2024 ropa peryns-
TOp obuuManbHO NepeHec CPoK AOCTUXEHUS yriepop-
HOW HENTPanbHOCTK B cobcTBeHHbIX onepaumsax ¢ 2050 Ha
2030 rop. 27O pelUeHMe CTaso YacTbio LUMPOKOM MpPo-
rpammsl Sustainable Finance Action Agenda n oxBsaTbi-
BaeT BCce BbIGPOCHI NAapHMKOBbIX ra3oB B pamkax OxBaToB
1, 2 n cyuwectBeHHbIX KaTeropuin Oxsata 3. Mexay Tem
B 2024 ropy cosokynHbie Bbibpocsl Oxsatos 1, 2 n 3
Bblpocnun Ha 23% no cpasHeHuto ¢ 2023 rogom.

NMPAKTUKUN ESG-UHBECTUPOBAHWUA

PRI: onpocHuk komMniekcHOM NPOBEePKN OTBETCTBEHHOIO MHBECTMPOBaHUSA

ANSl UTHBECTOPOB XemK-poHAoB

WHnumatmea OOH «[MpuHUmMnbl OTBETCTBEHHOMO NHBECTU-
posanusa» (PRI) npegcraeuna obHoeneHHbin  due
diligence-onpocHuk (DDQ), HanpasneHHbIn Ha NoBbiLe-
HUE MNPO3PaYHOCTU M MOAOTYETHOCTU XeOX-POHOO0B
B cdepe yCTOMUMBOrO WHBECTUPOBaHUA. [loKkymMeHT
pa3paboTaH Kak MHCTPYMEHT AN BNafesbles akTUBOB U
oTbopLmKoB GpoHAOB, YTOBbI OLEHMBATL NOAXOL yNpas-
naowmx xemx-GpoHAaMm K BOMPOCaM YCTOMYMBOCTM U
ESG-¢dakTopos.

OnpocHUK OXBaTbiBaeT K/OYEBbIE acnekTbl MOAUTUKM U
ynpasrieHuns, BKJOYas Hanuuve nybnuyHoM cTpaterum
OTBETCTBEHHOrO MHBECTUPOBaHUs, oba3atenbCcTea B pam-
Kax MeXAyHapoOHbIX MHULMATUB (HanpuMep, UCMNOoSb30-
BaHue pekomMeHgaumn TCFD nnun cornacosaHve nonnTmk
c uensmn lMapuxckoro cornawleHums), a Takxke UHTerpa-
umto ESG-nokasatenen B npouecchl OLEeHKU nepcoHana
N MHBECTULMOHHbIX PeLIEHUN.

PRI Takxe npwusbiBaeT nHBecTopoB ucnonb3osaTb DDQ
B pamkax b6osiee LUIMPOKOK CUCTEMbI OLLEHKM U COMPOBOX-
[aTb ero 4OMNOSHUTE NbHLIMW BOMPOCaMu — Hanpumep, 13
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aHkeTbl Mo BOMpocaMm pasHoobpasws, paBeHCTBa
n nHko3sum (DE).

Ocoboe BHWMaHve yAensetcs Takum CTpaTerusM, Kak
KopoTkve npogaxu (short selling), wcnonbsoearue
[epuBaTUBOB 1 KPE[UTHOE MeYo — C pasbsCHEHNEM, Kak
baKkTOpbl YCTOMYMBOCTM 1 KOPMOPATUBHOrO yrnpaBieHns
BVSIOT Ha NpuHATME peweHun. Kpome Toro, DDQ npeg-
naraeT CTPYKTYpYy PacKpbITUS KIMMaTUHECKUX uUefien u
BbIDPOCOB MapHUKOBLIX rasoBs, Bk/OYad BbIGPOCH
B pamkax OxsatoB 1, 2 1 3.

OnpocHuk cornacosaH ¢ cuctemon otyetHoctn PRI
n ctanpgaptamu packpbiTns CFA Institute ons nHeectnpo-
OyKTOB 1 eBponencknm pernameHtom SFDR, yto penaet
ero yHuBepcasibHbIM WHCTPYMeHTOM B npouecce due
diligence. OH bynet perynapHo OBHOBAATLCS C y4eTOM
3BOJIIOLMMN NPAKTUK OTBETCTBEHHOrO MHBECTUPOBAHMS.
WuBectopbl Moryt ucnonbsosats DDQ npu otbope
yNpaBAsioWmx, MOHUTOPUHIE TeKyLMX NapTHEPOB Wan
B XOfe perynspHbix BCTpey ¢ GoHaamu.
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https://www.hkma.gov.hk/eng/news-and-media/press-releases/2025/04/20250425-6/
https://www.hkma.gov.hk/eng/data-publications-and-research/publications/sustainability-report/2024/
https://www.hkma.gov.hk/media/eng/publication-and-research/sustainability-report/2024/7_Sustainable-HKMA.pdf
https://www.unpri.org/hedge-funds/responsible-investment-ddq-forhedge-fund-investors/9517.article

Oxgar 4: Mirova u Robeco ¢ napTtHepamu 3anyckaiooT
nnat$popMy OLLEHKU BAUSHUSA NPeAoTBPaLLeHHbIX BbIOpoCcoB

Komnanum no ynpasneruto aktmsamu Mirova, Robeco
n Edmond de Rothschild AM npu yuactumn | Care
(npuHapnexmT koHcanTuHrosow drpme BearingPoint)
n Quantis (u3 rpynnsl komnaHut BCG), obbasunn
o 3anycke lNnatdopmbl NpenoTBpaLleHns BbIBPOCOB
(Avoided Emissions Platform, AEP) — nntepaktmsHoro
MHCTPYMEHTa, MNO3BONSIOLLErO MHBECTOPaAM 1 KOMMa-
HWAM OLEHMBAaTb M CPaBHMBATb BJIMSHUE Pa3INYHbIX
KIIMMaTUYECKMX peLleHnii Ha AekapboHm3aumio.
Coszpatenn nnathopmbl HaMOMUHAKOT O 3Ha4YeHun
npeAoTBPaLLEeHHbIX BbIDPOCOB, KOTOPbIE MHOMAa Aaxe
Ha3biBatoT Bbiopocammn Oxsata 4.

Mnatdopma npussaHa pelmnTb NPobremy OTCyTCTBUS
NPO3pPayHbIX KOSIMHYECTBEHHbIX faHHbIX 415 CPaBHEHUS
pacTywiero cnektpa gekapboHN3MPOBaHHbIX anbTep-
HaTUB yri1epoA0eMKNM BUAAM AEATENbHOCTU.
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Mnatpopma AEP mopenupyet daktopbl npepotspa-
LLEeHHbIX BbIOpOCcoB ANt 65 KAMMaTUYeckmnx peLleHnia
Ha OCHOBE MPO3PaYHON N OTKPLITON METOLONOrMMN
pacyeta NpefoTBPaLLEHHbIX BbIDPOCOB, Ans paspa-
BOTKN KOTOPOW Obin MPUBIAEYEH CreumanbHbIA Hayu-
HbI KOMUTET.

CraHpapTuanpys cnocod pacyeTa Takux BblOpoOCOB,
buHaHcoBble yupexaeHus moryT bonee abdpekTMBHO
cornacoBbiBaTe cBow noptbenn ¢ rnobanbHbIMM
LensMu yrnepoaHOM HENTPabHOCTU, PacCUUTLIBATbL U
coobLaTe O NpefoTBpaLLeHHbIX Bbibpocax. B csoto
oyepenb, KOHKYPEHTHbIM  MPEUMYLLECTBOM  AJs
KOMMaHWM MHULMAETOPbI CYMTAIOT TO, YTO OHW CMOTyT
TOYHO PacCUUTLIBATL M OTYUTLIBATLCA O BbiDpOCaX,
KOTOPbIX YAanocb n3bexarb, MoBbilas AoBepue K
cebe 1 yBenmumBas BO3MOXHOCTM JOCTyNa K KanuTasy.

ESG-PEMTUHIU, OAHHBIE U CEPBUCHbIE MPOEKTbI

ESMA: koHcynbTauum no NpoeKkTy NpaBu perynmposaHus nocraswmkos ESG-pentuHros

EBponeiickas cnyxba no LeHHbIM BymMaram v pbiHkam
(ESMA) onybnukosana Ois NPOBEAEHUs KOHCYJSbTa-
LniA NpoekT PerynaTopHbiX TEXHUYECKUX CTaHOapTOB
(RTS) B pamkax Pernamenta EC o penTtuHroson pes-
TenbHocTu B chepe ESG (Regulation (EU) 2024/3005).
LokyMeHT HanpaBsneH Ha feTanbHyo NpopaboTky Tpe-
BoBaHui, KoTopble DyAyT NPeAbABAATLCS K NOCTaBLM-
kaMm ESG-pelTnHros npu nosyyeHumn paspeLleHmns unm
npw3HaHus, npu obecneyeHnn HE3aBUCUMOCTU Lesi-
TEIbHOCTU 1 MPU PacKPbITUM MHGOPMALNH.

MpoekT RTS oTpaxkaet nonHomouuna ESMA no nogro-
TOBKE TeXHMYECKMX CTaHOAPTOB, KacaloLmMxca Tpex
KJOYEBbIX HanpaBieHWA:

- Mpouepypbl Nopayn 3asBOK Ha aBTopM3aLMIO UK
npusHaHue;

- PaspeneHne pesiTenbHocTM AAsS  MUHUMU3ALMM
KOHbNKTa MHTEPECOB;

- PackpbiTve nHdopmauum nosb3osBaTensam u WNPO-
Kow nybnvke.

Mpoekt RTS yTouHseT wHPOPMaumio, KOTOPYIO
OOJIKHbI MPEeACcTaBUTb topuanydeckne nvua, xenato-
LWMe MnosyuyuTb paspelleHne Ha pesatensHocts B EC
WAV Npu3HaHe ang pabotsl Ha poiHke EC.

[ns obounx TMNOB 3a5BOK NPeayCMOTPEH eAMHbIN Mne-
peyeHb AaHHbIX, BKOYas:

- CTPYKTYpPY CODCTBEHHOCTW, OPraHn3aLMoHHY0 CTPYK-
TYpPY 1 OMbIT PyKOBOACTBA;

- nepeveHb ESG-pelTUHroBbIx NpodyKToB U reorpa-
buto nx pacnpocTpaHeHus;

- NpoLeAypbl OLEHKM, UCMOJIb3yeMble MOLENN U METO-
jonoruu;

- Mepbl MO yNpaBieHWto KOHGINKTaMU MHTEPECOB;

- cBefleHWs1 O paHee npepoctaBneHHbix ESG-penTnH-
rax U CTPyKTypax, BOBJIEYEHHbIX B aHaNOrMyHyto ges-
TENIbHOCTb.
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[na opranusaunin, basupytowmxca 3a npegenamu EC,
nobasneHbl crneumnanbHble TpeboBaHWUs, Hanpumep,
Hanuune topuamyeckoro npeacrasutens 8 EC n noga-
TBEpPXAEHWEe cobntofgeHns obbema OesTesnbHOCTY,
nognagatoLlero nop KPUTEPUW «Masnoro» MnocTaB-
LmMKa.

BTopas yacTb fOoKkyMeHTa COOepPXXWT Mepbl No pasrpa-
HuyeHuto ESG-penTHroBon feaTenbHOCTU OT APYrux
BUOOB AEATENIbHOCTU — TakuX Kak WHBECTULMOHHbIE
YCnyru, KpeOuTHble 1 CTpaxoBble onepauunn, a Takxke
aAMUHWCTPUPOBaHNe DeHYMapKOB.

ESMA tpebyer:

- OPraHM3aumMoHHOro 1 QyHKLMOHaNLHOro pasgesne-
HWS nepcoHana, 3aHumatowerocs ESG-pentmHroson
[LeATeNIbHOCTbIO, OT COTPYAHWKOB APYrnx nogpasgene-
HUW;

- OrpaHuyeHns J4ocTyna K uHpopmaLm 1 ynpasieHye-
CKUX peLUeHnid, CnoCobHbIX MOBAUATL Ha HEe3aBuCU-
MOCTb OLIeHKMW;

- BHEApeHWs BHYTPEeHHUX npouedyp, 0bA3bIBaloLLMX
COTPYAHWKOB NofasBaTb Aeknapauun O noTeHumasb-
HbIX KOHIMKTax WMHTEpPecoB, OCODEHHO €eCcin OHU
BOBJIEYEHbI B MHblE BUIbI AEATENbHOCTH;

- MNPUMEHEHNS TEXHUYECKMX W [OrOBOPHbLIX Mep,
NPenAaTCTBYIOLLMX BIIVSHWUIO BHELLHWX U BHYTPEHHUX
NHTepecoB Ha pe3ynbtaT ESG-penTuHros.

Ons  nocraBwmkos, coBmewatowmx ESG-pentuHrn
C aAMUHUCTPMPOBAHNEM UHLOEKCOB WA ApyruMn du-
HaHCOBbIMW ycJlyraMu, NpefyCcMOTPEHb! AONOSHATEb-
Hble orpaHu4yeHUs: HanpuMep, orpaHNYeHms Ha nepe-
MeHHble KOMMeHcaLMn, He3aBUCUMOCTb MpPOLEeCcCoB
pa3paboTkn NpomaykToB W obssaTesbHbI  aHanms
BO3MOXHbIX NepeceyeHn NHTePEeCoB.

B TpeTtben vactn npoekta crtangaptoB ESMA perna-
MEHTUPYET, Kak MMeHHO noctasLnkn ESG-pentunHros


https://www.robeco.com/en-int/media/press-release/launch-of-the-avoided-emissions-platform-aep-to-harmonize-the-assessment-of-climate-solutions-impact

LOJIXKHBI PackpbiBaTb MHPOPMALNIO Ha CBOUX CalTax U1
CBOWM roJsib3oBatesnismM. B yactHoctu:

- BOKHbI BbITh ONYONNMKOBaHLI MOAEW, METOA0NOMN
1 KJTtOYEBble MPeanocbiIKM, NCNOJIb3yeMble B OLEHKE;
- yCTaHOBJIEHa CTPyKTypa npepacrasneHns nHbopma-
unm, obecneymsatowias NPO3pPa4YHOCTb U COMOCTaBM-
MOCTb MeXay NOCTaBLUMKaMu;

- pewTWHroBble areHTCTBa ODsA3aHbl NPefoCTaBATb
LOMOJSHATENbBHYIO MHGOPMaLMIO Mosib3oBaTensam —
HanpuMep, Kak HOBble JaHHble MOBAMNAIN Ha U3MeHe-
HWe OLeHKWN UK KaK M3MEeHWacb MeTOLO010MuS.

PEN3 .
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ESMA npuHuMaeT oT3biBbl Ha NpoekT Ao 20 nioHs 2025
roga. Ocoboe BHUMaHWe yaenseTcs KoMnaHusam, nia-
HVPYIOWMM MOAATh 3asiBKM Ha Perucrpaumio B kade-
cTBe noctaBLmkos ESG-peTUHros, a Takxe nonb3o-
BaTeNAM Takux penTuHros. locne 3aBeplueHns KOH-
cynbTaummn Bynet noAroToBfieH GUHaMbHbIA OTHET, 1
cTaHpapTel OyayT nepepaHbl B EBpokomuccuio pgns
obuumansHoro yteepxaeHus. Oxupaercs, 4To 31O
npowzonget B okTabpe 2025 ropa.

SEBI: npaBuna peatenbHocTn nocraswmkoB ESG-pentnHros u orsbiea ESG-pentuHros

CoBeT no ueHHbIM bymaram un Bupxam Nugun (SEBI)
BbINYCTUST LMPKYSISP C PasbsICHEHUAMU U npolenyp-
HbIMW U3MEHEHNSIMU, HanpPaBJIEHHbIMU Ha yKpenneHne
HopMaTMBHOW Da3bl Ans nocraswmkos ESG-pentuH-
roe. HoBble MNONIOXeHWs OCHOBaHbl Ha OTKIMKAX
y4aCTHUKOB pPbiHKa M pe3ynbTaTax obLeCcTBEHHOro
0obCyXAeHWs, 1 KacatoTcs NOPsiAKa OT3blBa PENTUHIOB,
packpblTus  nHboOpPMaumUM, ayamTa W ynpasiieHus
areHTCTBaMU-NoCTaBLUMKaMN PENTUHIOB.

OfHUM U3 KIIOYEBLIX M3MEHEHWW CTasl MepecMoTp
ycnosun otsbiBa ESG-pentunros. B uvactHoCTH,
areHTcTBam, paboTatoLmm No MOAENN OMnnaThbl CO CTO-
pOoHbI noanucunkos (subscriber-pays), paspelierHo
OT3blBaTb PENTUHI, €C/IM Ha MOMEHT OT3blBa OTCYT-
CTBYIOT JeNCTBYlOLLMe noanuckn. B cnyyae, ecnn xots
Obl OAVH NOAMUCHMK COXPAHAETCS, PENTUHI HE MOXET
ObITb OTO3BaH, TakK Kak eCTb JIMLO, 3aMHTEPECOBaHHOE
B €ro UCMoJsib30BaHNM.

Tak>xe fonyckaeTcs OT3bIB B C/ly4ae OTCyTCTBUS OTHeTa
Mo OTBETCTBEHHOCTU BU3Heca 1 yCTOMYMBOMY pasBu-
Tnto (BRSR) y amuTeHTa. B TO e Bpems, ecnun penTuHr
SBNAETCA 4acTblo Dosiee WMPOKON PEeNTUHIOBOWN
kop3uHbl (Hanpumep, Nifty 50), ero oT3biB HeBO3MO-
XEeH A0 Tex Mop, Nnoka COXPaHSTCA MNOANMUCYUKA Ha
Takom naker.

Ona arentcts, paboTatowmx No Mopenu onnartsl co
CTOPOHbI 3MUTEHTa (issuer-pays), yCTaHOBNEH MUHU-
MasbHbI CPOK MPEeAOCTaBIeHNS PerTMHra — TpU rofa
nnn 50% ot cpoka ueHHon bymaru, B 3aBUCMMOCTU OT
TOro, 4to bonble. Kpome Toro, as oT3biBa penTUHra
no A0JIrOBOMY MHCTRYMeEHTY TpebyeTcs cornacve 75%
nepxaTenen obnuraymin no obbvemy.

B oTHOWeHUM packpbiTns nHbOPMaLMM NOCTaBLLMKaM
PEeNTUHIOB, WCMOJb3YIOLWMM  MOAENb  MOAMMCKY,

LUNPKYIAP
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paspeLleHo He nybnnKoBaTb MOJIHbIE OTHYETbI O PeW-
TUHrax Ha CBOWX CaiTax, HO OHW 0DfA3aHbl PackpbIBaTb
K/lOYEBblE CBEAEHUS B CTaHAAPTU3MpoBaHHOM ¢op-
MaTe, BKJIlOYas Ha3BaHWe SMUTEHTa, CEKTOP, PEUTUHT
1 AaTy npucsoeHust. [JononHUTENbHO, TakMe areHTCTBa
LOMKHbI NyBGMKoBaTh LWabIoH AN KOMMEHTapues oT
SMWUTEHTOB, a Takxe CTaHAapTbl MpPefoCTaBleHUs
pasbsiCHEHWIA MO PENTUHTY, cornacoBaHHble ¢ SEBI.
Bupxu Takxe obssaHbl pasmeluats nHbopmaumio ob
ESG-penTuHrax Ha cTpaHuuax KOMMaHWi U LeHHbIX
bymar B otgensHon cekumn. Popmat packpbITUs
BkstovaeT kon amuteHta unm  ISIN,  HasBaHue
areHtcrtea, TN Ou3Hec-mMogenn M CCbUIKY
Ha npecc-penms.

SEBI BHec nameHeHus 1 B TpeboBaHNs K BHYTPEHHEMY
ayauTy. Tak, pns areHTcTB Kateropuu Il (HoBble mnu
Hebonblime NMo MacwTaby PenTUHroBble areHTCTBa,
KOTOPbIM NpPefoCcTaBieH LOMNONHUTESbHBIN Nepexon-
HbIl Nepuropg ans cobmopeHus Bcex Tpebosannii SEBI)
00513aHHOCTb NMPOBEAEHNS ayAnTa BCTYMUT B CUITY Ye-
pes3 ABa roga nocne Bbixofda UMpKynspa. Takxke pac-
WnpeH nepevyeHb kBanudukauuin s ayAUTOPOB:
K HUM gobaBieHbl AUMIOMbI MO WHPOPMAaLMOHHON
BezonacHocTn 1 yyeTHoM aHanuTuke ot ICMAI, Hapsagy
C cepTUPMLUMPOBaHHBIMU ayauTopamn u Oyxrante-
pamu.

HakoHew, [OO KOHUa nepexogHoro nepuoga
areHTcTBam Kateropuu |l paspelleHo He cospaBaTb
nogkomutetsl no ESG-pentuHry n no HasHayeHuio
n BosHarpaxzeHuto (NRC), nepepnas cooTBeTcTBylO-
wme GpyHKLUMIM COBETY ANPEKTOPOB.

Linpkynsp BcTynaet B cuny HeMea1eHHO.


https://www.esma.europa.eu/press-news/esma-news/esma-consults-rules-esg-rating-providers
https://www.esma.europa.eu/sites/default/files/2025-05/ESMA84-2037069784-2276_Consultation_Paper_on_Technical_Standards_under_ESG_Rating_Regulation.pdf
https://www.sebi.gov.in/legal/circulars/apr-2025/clarificatory-and-procedural-changes-to-aid-and-strengthen-esg-rating-providers-erps-_93704.html

ESG Book n BCG 3anyckatoT HOBYI0 niaT¢popMy OTHETHOCTM NO YCTOUYMBOMY Pa3BUTHUIO

BputaHckas komnavus ESG Book B napTtHepcTtBe
C  ay[MTOPCKO-KOHCaNTUHroson ¢upmont  Boston
Consulting Group (BCG) npepgcrasuna nnatdopmy
LEO — HoBoe uundpoBoe pelleHve ans KoprnopaTms-
HOWM OT4eTHOCTM B cdepe YCTONYMBOrO pPasBUTUS.
Mnatpopma, noctpoerHas Ha Base Google Cloud,
npeaHasHavyeHa p[ns nosbilweHns 3bdekTMBHOCTH
N CHMXEHWS 3aTpaT Ha cbop, 0bpaboTky 1 packpbiTve
ESG-paHHbIX KOMNaHUAMU 1 GUHAHCOBBIMU UHCTUTY-
Tamu.

PelueHne onnpaeTcs Ha MOAYMbHbIN WabIOH OTYETHO-
CTW, COBMECTUMbIA C rnobafibHbIMKM CTaHdapTamu,
Bkoyas ISSB n GRI, n npepnaraeT uHTennekTyansHoe
aBTo3anosiHeHne Ha ocHoe bonee yem 200 TbiC.
CYLLIECTBYIOLMX PaCKpbITUIA. DTO MO3BOJSSET KOMMa-
HVAM ObICTPO afanTUPOBATLCA K PA3IMYHBIM Peryis-
TOPHbIM TPEBOOBAHUAM, MUHUMU3NPOBaATL AyDbnnMpoBa-
HWe 1 CHU3UTb HarpysKy Ha Pecypchbl.

Mnatdpopma npenocraenaeT QyHKUMOHANBHOCTb A1S
yrpaefeHns packpbiTuem wuHGopMauum B OLHOM
OKHE: OT COMOCTaBNEHMS faHHbIX C Pa3HbIMX CTaH4ap-
Tamu 1 TpeboBaHNAMMN KOHTPareHToB fo bezonacHoro
oBMeHa Kak OTKPbITbIMMU, TakK U KOHGUAEHUMAbHBIMY
fanHbiMn. OpgHospemerHo LEO nomoraet ¢uHaHco-
BbIM OpPraHM3auMsaM aBToMaTM3NPOoBaTh COOP AaHHbIX
OT KJIMEHTOB 1 MOCTABLUMKOB, @ TakXe MOBbICUTb 3¢-
¢dekTmBHOCTL aHanmsa ESG-puckoB 1 ycTonumeoctu
Lenoyek NOCTaBok.

Pan Begywmx bankos, Bkmodas ING, Lloyds n NatWest,
y>e UCMOoSb3yoT nnn TectupytoT nnatdopmy LEO pns
ynpaBfieHNs pPUCKaMK, MOArOTOBKN K PeryIMpoOBaHMio
(B Tom uncne basens Ill), a Takxe B pamkax nporpamm
PasBUTUSA YCTONUMBBIX MPAKTUK CBOUX KJIMEHTOB.
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AreHTcTBO Verra: HOBbI HAOOP MHCTPYMEHTOB Ansa BepudpuKaumm
NPOEKTOB NO yNaB/INBaHUIO U XPaHEHUIO yriepopa

AreHTCcTBO nO cTaHAapTusaumm Verra paclumpuio
metogonornio VMO0049 nns oueHkn n ceptudnkaumm
NPOEKTOB MO YNaBAMBAHUIO W XPaHEHWIO Yriepoaa,
BbINYCTMB BTOPOW Habop cneumnanampoBaHHbiX MOay-
el U MHCTPYMEHTOB B pamkax nporpammel Verified
Carbon Standard (VCS).

Hosble koMmnoHeHTbl meTogonorun VM0049 «Ynasnn-
BaHMEe W XpaHeHue yrnepopfa» CyLleCTBEHHO pacluu-
PSIOT OXBAT TEXHONOMMYECKMX PELLEHUI NO yaaNeHUIo
COz 1, B 4aCTHOCTK, BMepBble NO3BOSIOT pa3pabars-
BaTb U PErMCTPUPOBATb MPOEKTbI Ha OCHOBE TEXHOJIO-
rmn BECCS (aHepreTuka Ha Ouomacce c ynaenvsa-
Hvem n xpaHeHnem COy). ObHoBNEHME Takxke npeno-
CTaBNsieT y4aCTHUKAM eiMHblE UHCTPYMEHTbI A/ yyYeTa
yrnepofa v pasrpaHvyeHvs CoKpalleHuin Bbibpocos
W yAaneHust yrnekucroro rasa.

KntoueBbiM 31€MeHTOM ODHOBMEHWUS CTan Moaysb
VMDO0059 «Ynasnueanune CO; n3 brosHepreTnieckmnx
MPOLECCOoB», KOTOPbLIN MO3BOJAET OpPraHn3aumsam
ncnonssoBath noaxon BECCS B VCS-nporpamme.
Bmecte ¢ HuM Obiiv onybnvkoBaHbl LOBa  HOBbIX
nHctpymerta: VT0012 — yuer Bbibpocos COp,
He oTHocsiwmxcs k VCS, n VT0013 — pasrpaHuyeHune
cokpalueHuin Boibpocos u yaanenun CO, B pamkax
CCS-npoeKkToB. DTN NHCTPYMEHTbI MOTYT MPUMEHSTHCS
COBMECTHO C JI0ObIM MOAYSIEM BHYTPW METOA00MMN
VMO0049.

Mybnunkaums npoposixkaeT pasBuUTUEe METOLONOMMM
VMO0049, Hauatoe B okTabpe 2024 roga, korga Verra

npeacTaBuia NepBble MOAYN, BKIIKOYas peLleHus ons
npsimoro ynaesnuneaHna CO. n3 Bosgyxa (Direct Air
Capture), TpaHCMOPTUPOBKU YrieKUCIIOro rasa u ero
XpPaHeHMs B CONEBbIX BOLOHOCHbBIX FOPU3OHTax 1 UCTO-
LLeHHbIX HedTerasoBbIxX pesepsByapax.

MogaynbHbii nogxod, peanusoBaHHbin B8 VM0049,
NpefoCTaBseT NPOeKTHbIM paspaboTumkamM rmbKocTb
B BbIDOpE KOMMOHEHTOB B 3aBUCUMOCTU OT TEXHOMOT -
4ecKkMX XapakTepucTuk 1 uenen npoekta. OH Takxe
apanTMpoBaH As MacluTabupyeMocTu n AanbHeNLNX
WHHOBaLMM, BKJtOYas Pa3BUTUE TaK Ha3blBaeMbIX yrie-
poaHbix xabos (CCS hubs) — nHdpactpykTtypsl 0b6Lero
MOJIb30BaHUSA A HECKOJIbKMX MCTOYHUKOB BbIDPOCOB.
Takve xabbl NO3BONSIOT AENNTb MEXAY YHaCTHUKaMM
NHPPACTPYKTYpPY TPaHCMOPTUPOBKM, XPaHEHUs Wan
ytunuzaunn COz, 4TO CHUXKaET U3AEPXKKU, MHBECTULMU-
OHHble Bapbepbl U PUCKU.

310 nepBas B Mupe MeToposiorns, odbuumansHo
LOMycKaloLlas NCMoJib30BaHNe COBMECTHON WHdpa-
CTPYKTYpbI U NOOLLpstoLLas pa3BUTUE KOOMNePaTUBHbIX
CCS-xabos. Mo MHenuio Verra, Takne pelueHuns ass-
IOTCH BaXkKHEMLUMM MEXaHM3MOM MacluTabupoBaHus
knumatuyeckoro adpdekta CCS-npoekToB.

B 6auxainwem byayuwiem Verra nnaHupyeT npefcra-
BUTb HOBblE MOAY/NM U MHCTPYMEHTbI ONA LaJibHEN-
LIero pasBUTUS METOLOJIOTNN.
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https://www.esgbook.com/insights/press-releases/esg-book-leo
https://verra.org/verra-releases-second-set-of-modules-and-tools-forcarbon-capture-and-storage/

BUPXXEBbIE nNnowAAKW, PbIHKN, MHCTPYMEHTDI

SEC opobpuna otkpbiTue nepeou B CLLIA 3eneHon poHaoBon buprkn

Komucensa no uerHbim Bymaram n bupsxam CLUA (SEC)
opobpuna zassky Green Impact Exchange (GIX) Ha pe-
TMCTPAaLMIO B KAYECTBE HALMOHANbHON DMPXM LIEHHbIX
Oymar.

Bupka paccunTbiBaeT 3anycTuTh Topru B Havane 2026
roga. GIX nnanvpyet ctate nepeoi bupsxen s CLUA,

PENN3

KoTopas bynet NPoBOAUTL ABOMHOW JIMCTUHT KOMMa-
HUW, MPUBEPXEHHbIX YCTOMYMBOMY YMpPaBAEHUIO W
NpPo3pa“yHOCT.

GIX ocHoBanu gBa y4pepuTens, paHee 3aHMMaBLUME
BbICOKME AOMKHOCTM Ha Hbio-Mopkekoit doHgosom
Bupxe (NYSE) — Osnunan JTaboeuwy n Yapnss JonaH.

ESMA: npoekT cTaHAapTOB A1 BHELLHUX NPOBEPSIOLLNX

Nno eBPONeNCKMM 3esieHbIM 06 urauusam

Eeponerickas cnyxba no ueHHsIM Bymaram n pbiHKam
(ESMA) oTkpbiia 0BLeCTBEHHbIE KOHCy/bTauMu Mo
NPOeKTy PeryasaTOpHbIX TEeXHUYeCKUX CTaHOapTOB
(RTS) B pamkax Pernamenta EC o eBponerickux sene-
Hbix obnuraumax (EuGB). 2tm craHgapTbl KacaloTcs
TpeboBaHWN K BHELIHUM NMPOBEPSIOLLMM, OLEHNBaI-
MM cooTseTcTBme obnuraumi ctatycy EuGB.
[JoKyMeHT oxBaTbiBaeT LLECTb K/OYEBbLIX aCNEeKTOB:

- aleKBaTHOCTb CUCTEM, PECYPCOB 1 NpoLedyp npose-
pstoLLero;

- MOJIHOMOYMS U HE3aBUCUMOCTb GYHKLMM KOMIMa-
eHca;

- HafeXHOCTb BHYTPEHHUX MOJIMTWK, KOHTpona un IT-
cucTem;

- KQyeCTBO 1 [OCTOBEPHOCTb MHPOPMALN, NCNONb3Y-
eMoW Npwn NpoBepkKax;

- TpeboBaHusa K GOpPMe M COOEPXaHWIO 3asBOK Ha
NpU3HaHWe Co CTOPOHbI TPETbUX CTPaH;
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- nopsigok ysepomnerus ESMA o cyliecTBeHHbIX
N3MEHEHWsX B LaHHbIX, NPeLOCTaBEHHbIX NPU perun-
cTpaumm.

Llenb npepnaraembix CTaHOAapTOB —  MOBbLICUTH
NPO3PaYHOCTb U HAAEXHOCTb BHELUHWX MPOBEPOK,
YKpenuTb JoBEpre UHBECTOPOB 1 obecneynTs cono-
CTaBUMOCTb MOAXOAOB B PamKax 3e1eHOro GpuHaHcu-
posaHusa EC. B npoekTe TakxXe y4YTeHbl MPOMnopLmo-
HafbHOCTb TPeboBaHWN U NOTEeHUMasbHble agMUHK-
CTpaTuBHbIE 3aTpaThl 415 Y4aCTHUKOB PbIHKA.
KoHcynbTaunm npopgnsatca go 30 maa 2025 ropa.
OkoHuaTeNbHbI OTHET U Nepefada NpoeKTa cTaHdap-
ToB EBpokOMMCCUM [N yTBEepXOEeHWs 3annaHupo-
BaHbl Ha IV kBapTan 2025 ropa. HoBble npasuna Takxe
noTpebytoT cornacoBaHus EBponeinckum napnamen-
Tom 1 Cosetom EC.

Sustainalytics: pekopAHbIN KBapTasibHbIA OTTOK CPEeACTB U3 rnobasbHbIX yCTOMUYUBbIX GOHAOB

Mo paHHBIM exekBapTa/lbHOro oOTyeTa areHTCTBa
Morningstar ~ Sustainalytics o nortokax cpeacts
B rnobanbHbIX YCTONYMBLIX GOHAAX OTKPLITOro Tuna
n Bupxesbix doHAax, B nepsom keaptane 2025 roga
3adpUKCMpPOBaH PEKOPLHbI OTTOK CPEACTB.
NHBecTopbl nsbsinn npumepHo 8,6 mnpa. pgonn. CLUA
B MePBOM KBapTase, 4TO HUBEMPOBAO NPUTOK B pas-
mepe 18,1 mnpa. gonn. CLUA, nonyyeHHbI B npedb-
Ayuiem kBaptane. [pu atom pbiHok CLUA npopnunn
cBoto nonocy ottokoB fo 10 kBapTanos nogpsag, B TO
BpeMsi kak EBpona nepexwuna nepsbin KBapTan
ymnctoro ottoka ¢ 2018 ropa. KaHaga v ABcTpanus
c HoBol 3enaHamnei npuBnekan HoBble NOTOKM B Nep-
BOM kBapTane 2025 r.
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CnoxHasi reononutuyeckas obcTaHoBKa, BKJOYas
Bo3BpaleHne [oHanbpoa Tpamna B benbii gom,
n HoBble Mepbl Oopbbbl ¢ ESG-uHeectnposaHuem
nobyaunu ynpasnsiowmx aktmsamm CLUA, mHorve uns
KOTOPbIX BedyT rnobanbHylo OeATeNbHOCTb, 3aHATb
Bonee octoposxHyto nosuumio. B EBpone nepecmotp
perynMpoBaHns 1 nepectponka naHgwadra ycronum-
BbIX POHOOB — OCODEHHO B TAKUX CEKTOPAX, Kak Yncras
3Heprns — OKasblBalOT AaBJIEHNE Ha CTPaTerum ycrom-
4YMBOCTU nHBecTopoB,  oTmevaeT  Morningstar
Sustainalytics.
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https://www.tradegix.com/news/sec-approves-gix-exchange-application
https://www.esma.europa.eu/press-news/esma-news/esma-consults-rules-external-reviewers-european-green-bonds
https://www.esma.europa.eu/sites/default/files/2025-04/ESMA84-858037815-176_Consultation_Paper_on_European_Green_Bond_Regulation.pdf
https://www.sustainalytics.com/esg-news/news-details/2025/04/25/sustainalytics-insight--record-outflows-to-global-sustainable-funds

TPEHADbI, NPOrHO3bl, NCCNTIEAOBAHUA

JaTa-ueHTpbl CTaHYT KJ1IO4YEBbIMU NOTPebUTEensamu,
a «3eneHas» reHepauus rnaBHbIM UCTOYHMKOM NUTaHUsA — uccnepgosaHue MIA

PasBuTne MCKycCTBEHHOrO
nHtennekta (UMW) kapaw-
HasllbHO MeHSIeT SHepPreTuKy:
B Onuxanwwue roppl Aarta-
LeHTpbl, obcnyxusatowme
HelpoceTn, CTaHyT OLHUMMU
M3 KPyrnHenwmnx notpebure-
nen 3/IEKTPO3HEPrnm
B Mupe. MexayHaponHoe
3HEepreTM4ecKoe areHTCTBO
(M32A) Bbinyctuno poknag,
(AL «JHepreTnka % NNy,
il COrnacHo koTopomy k 2030
rofly rnobasbHbI CMPOC Ha 3M1EeKTPO3IHEPTMIO CO CTO-
POHbI LLEeHTPOB 0DPaboTkn AaHHbIX BbipacTeT Gosee
yem BOBoe u pocturHet 945 TBT-4 — cTONIbKO e no-
TpebnseT cerogHs dnoHus.
MW cTaHeT rnaBHbIM fpaliBEpOM 3TOro POCTa: TObKO
onTuMusnpoBaHHble nog MW pata-LeHTpbl, No oLeHke
M3A, ysenuuar csoe noTtpebneHne 6Honee uem
B YeTbipe pasa. B CLLA gons pata-ueHTpos B obem
npupocte cnpoca Ha anekTpuyectso go 2030 ropga
MOXeT cocTaBuTb noutn 50%, a B AnoHumn npeBbicKTb
nonosuHy. B HekoTopbix cTpaHax, Takux kak Manan-
318, NokasaTeslb MoXeT foCTUrHyTb 20%.
Ananutkn Bloomberg Intelligence, koTopble Bbiny-
CTUNIN CBOE UCCNefoBaHWe ofHOBpeMeHHO ¢ M3BA,
oxugatot, uto yxe B 2025 rogy noTtpebnenve
3NIEKTPO3HEPIUN  aMEPUKAHCKMMK  faTa-LeHTpaMu
BblpacteT Ha 20-40%, n OBy3HauHble TeMMbl cOxpa-
HATCA 0O KOHUa pecatunetus. [axe BHeApeHue
Bonee adpbeKTMBHBIX aITOPUTMOB 1 MNPOLECCOPOB, Kak
310 nnanupytoT kutanckme Ant Group n DeepSeek,
BPSAL SN CMOXET CyLLECTBEHHO CHU3WUTb Cnpoc B 6nu-
Xaunwen nepcnektnse. MaccoBoe  BHepgpeHue
NN-pelwennin n BoicTpas akcnarcus obnayron ntdpa-
CTPYKTYpbI MOKa OnepexatoT TEXHOMOrMYECKyo OnTu-
MU3aLmio.
CornacHo nporxo3sy Bloomberg Intelligence, maciutab
BHeapeHus renepatusHoro W npueepet k becnpeue-
LEHTHOMY POCTY uHBecTUuMin B umndposylo mHdpa-
cTpyktypy. K 2032 romy coBokynHble pacxofbl Ha
TexHonornn reHepatneHoro N — Bktovas cepeeps,
cneLmanm3npoBaHHbie NPOLECCOPbI, CUCTEMbI XpaHe-
HWS faHHbIX, TpOorpaMmMHoe obecnevyermne 1 obnadHbie
nnatdopmbl — MoOryT goctuub 1,8 TpaH gonnapos.
Takas AvHaMuka oO3HavaeT OypHOe CTPOWTEsNbCTBO
HOBbIX [aTa-LLeHTPOB N POCT Harpysku Ha dHepProcu-
ctembl, ocobernHo B CLUA, rae, no panHbim DCByte,
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MOLLIHOCTb CTPOSILLUMXCS U 3aniaHMpOBaHHbIX AaTa-
LeHTPOB MOXeT BblpacTu 6onee yem Ha 150% B 6w-
»xanwue 3-4 roga.

Ecnu Tekyline TpeHapl coxpansTtes, To Kk 2032 rogy
notpebneHne  3neKTPO3Hepruv  AaTa-LeHTpammu
B CLLIA moxeT BbipacTu B 4-10 pas, 4to coctaBut oT 7%
0o 20% oblwero obbeMa HauMOHaNbHOMO 31EKTPONO-
TpebneHus. 1o Byaet Honblue, YeM NOTPebNAT BCe
3Heproemkmne oTpacian NPOn3BOACTBa BMECTE B3siTble
— OT aJllOMUHUS [0 LleMeHTa.

B otBeT Ha pocT cnpoca Ha aHepruto nHayctpus N ak-
TUBHO nepek/to4yaeTcs Ha BO30OHOBNAEMbIE WCTOY-
HukK. KpynHeWlumve TexHoMormyeckme KoMmnaHum —
Microsoft, Amazon, Alphabet n gp. — yxe 3aknovator
[OJITOCPOYHBIE COTNalleHUss O 3aKymnke COJIHEYHOW,
BETPOBOW U HakOMIEHHOM 3Heprun. Takon noaxon, He
Tonbko oTBevaeT ux ESG-uensm, HO 1 faeT UMNynbC
pbiHky BU3. Mo oueHkam, yxe B 2025 rogy npopaxu
COMMHeYHbIX Moy el MoryT Beipactu Ha 30%, a komna-
Hum Bpogde First Solar, Enphase, RWE v Engie ycunaTt
akcnaHcuio B CLLIA.

OpHOBPEMEHHO BO3HWKaeT MOTPEOHOCTb B HOBbIX
MHOPACTPYKTYPHbIX PeLleHUsx: pacluMpeHun ceTen,
CTPOUTENBCTBE HOBBIX JIMHWI 3M1eKTponepeayn U po-
CTe WHBECTULMIN B YCTOMUMBYIO 3dHEpPreTuky. Takue
KomnaHuw, kak bputarckas National Grid n ncnanckas
Iberdrola, moryT n3sneus Bbirogy U3 macuTabHbIx BO-
XEHUN B MOAEPHM3ALMNIO 3N1EKTPOCETEN.

M3A nopuepkmsaet, yto BnusiHue VW Ha aHepretuky
[BOWCTBEHHOE: C OfHOW CTOPOHbI, OH YyCUAMBaeT
HarpysKky Ha CUCTeMbI, C APYrol — noMoraeT onTUMu-
31MpoBaTh ynpaBfieHNe, NpeackasbiBaTb MUKW CNpPOCa,
CHUXaTb MOTEPU W MOBbILLATE YCTOMUYMBOCTb. Takxke
NN cTaHoBWTCS KIOYEBBIM MHCTPYMEHTOM B Kubep-
6e30MacHOCTN 1 B YCKOPeHWU pa3paboTkm aHeproad-
bEeKTUBHBIX TEXHOOMMIM — OT COJIHEYHbIX NaHesnen Ao
aKKyMynsiTOPOB.

YT10bbI MakcManbHO peanusosatb notexuman U n
n3bexarb «y3KNxX MecT» B aHepretuke, IEA npusbisaet
CTpaHbl CPOYHO HapallMBaTb reHepauuio, ycunmeaTtb
rMOKOCTb ceTel 1 pa3BMBaTh COTPYLHUYECTBO MEXAY
TEXHONIOTMYECKMM U 3HEPreTU4EeCcKUM CeKTOpaMu.
B momouyb 3TOMy areHTCTBO 3anyckaeT riiobasnbHyto
obcepsatopuio no VW, aHepreTrke n garta-ueHTpam,
roe Oyner cobupaTbcs akTyasibHas CratucTvka W
Jlyyllne oTpacneBble NpakTUKu.

PEJI3 MDA
NYBJINKALNA BLOOMBERG



https://www.iea.org/news/ai-is-set-to-drive-surging-electricity-demand-from-dat a-centres-while-offering-the-potential-to-transform-how-the-energy-sector-works
https://www.bloomberg.com/professional/insights/artificial-intelligence/ai-energy-demand-to-climb-in-2025-26-despiteefficiency-gain s/

MapTtHepcTBo ICAP: 0630p MUpOBOI TOProBav Bbibpocamu

MexpyHapopHoe napTHepcTBo no H6opbbe ¢ BbIOPO-
camu yrnepoga (ICAP, mexnpaBUTENbCTBEHHbIN
bopym) NpencTaBuno exerofHbln OTHET O COCTOAHWM
Toproenv Beiopocamu B mupe 8 2025 rogy.

O630p nokasbiBaeT POCT 4MCAa CUCTEM TOProOBMN
Bbibpocamu (ETS) no Bcemy mupy. Mo coctosHuio Ha
sHBapb 2025 roga 38 ETS yxe dbyHKumMoHMpytoT, a ewe
20 Haxo4aTCs Ha PasMYHbIX CTaAUAX pa3paboTkm nnn
obCyXAeHWs — NPEeNMYLLIECTBEHHO B Pa3BMBAIOLLIMXCA
cTpaHax, Bktoyas bpasunuio, VHano, NHpoHesuto,
Typuutio 1 BeeTHam.

ETS oxsatbiBator okosio 19% rnobanbHbix BbIBpOCOB
NapHUKOBbIX razoB — 3To okono 10 ruratonH CO2-3kB.
— 1 NPUMEHSIIOTCS B IOPUCANKLMSX, Ha OO KOTOPbIX
npuxoautcs 58% muposoro BBl n TpeTb HaceneHus
nnaHeTbl. B 2024 rogy ETS npuHecnu npasuTtenscteam
nopsagka 70 mnpg ponn. CLUA B BUoe [OXOO0B OT ayk-
LMOHOB, HECMOTPSI Ha CHUXXEHME LieH Ha yriepofHble
e[MHNLbI B KJOYEBbLIX CUCTEMax, Takmx kak ETS EBpo-
coto3a v Bennkobputarum.

ETS craHoBsaTCs BCe Bonee pasHOODpPasHbIMU: B HOBbIX
cucTemMax NosiBASIOTC TMOPUAHbLIE MOAXOAb! — HANPK-
Mep, COBMELLEHNE TOProB/n BbIbpocaMu C yriepos-
HbIMWM HaforamMu WM MexaHu3Mamu 3adeTa. AKTUBHO
pPasBMBaIOTCH  PernoHasibHble cucTembl B A3uu
n JlatnHckon Amepuke. B Knutae HaumoHanbHas ETS
oxsaTbiBaeT 40% HaLuMoHanbHbIX BLIBPOCOB U pacium-
psieTcst Ha CTaneSIMTeNHYI0, LeMEHTHYIO 1 altoMUHMe-
BylO npomsbiwneHHocts. B EC rotosButcs 3anyck
otgensHon ETS pns 3panuii, TpaHcnopTa W Opyrux
cekTopos ¢ 2027 roga.

B oTyeTe nopuepkusaetcs, uto 24 13 38 gencrByoLLmMx
ETS nossonsaioT ncnosb3oBaTb yrneponHble KpegunThbl,
B OCHOBHOM BHyTpeHHue. MexayHapoaHblie KpeaunTbl
npusHaHbl Tonbko B KOxHol Kopee. HoBble cnctemsl
Jalle npedycMaTpuBaloT nepepacnpepeseHne goxo-
[OB Ha KIMMaTuyeckue M coumanbHble Nporpammsbl,
4TO CNOCODCTBYET CNpPaBeAIMBOMY Nepexody.

OTYET

O3CP: kak cTpaHam cneayeT ynpaBisiTb BOCTMXKEHUEM KITMMaTUYECKUX Liesien

OpraHunzauma  3KOHOMWYECKOro  COTPYyAHWYecTBa
n passutusa (OICP) BbinycTMna oTYeT, NOCBALLEHHbIN
BonpocaM 3GPEeKTUBHOMO ynpasfieHus aas LOCTUXe-
HUA HauMOHasbHbIX KaMmatudeckux uenen. O3ICP
NnoA4YepKMBaET, YTO CTPaHaM, NMPUBEPXEHHbIX LeNam
Mapuxckoro cornawieHus, ons OOCTUXEHUN
COBCTBEHHbIX LeieBbIX NOKa3aTeiei Hy>Ha He TOJIbKO
nofmTUYeckas Boss, HO 1 3bdeKTUBHOE yrpasieHue.
Takow ynpasneHueckunin nogxon O3CP HasbiBaeT opu-
€HTUPOBaHHbIM Ha MUCCUIO.

O3CP nopuepkvBaeT: cokpalleHve BbibpPoOCcoB Tpe-
ByeT coBMecTHOMN paboThbl Lenoro psaaa NoANTUYECKMX
CeKTOPOB; TPAANUNOHHbIN, «U30JIMPOBAHHbIN» MOAXOL,
K yNpaB/IeHNIO FOCCEKTOPOM MJIOXO NOAXOANUT ANs pe-
LeHWs 3TON cnoXHom 3afdauun. Kak npusHaHo B [naHe
pencteun OSCP no ynpaBneHuto 3efieHbIMU pecyp-
camu 2022 roga, HEOBXOANUMbI MHHOBALMOHHbIE MO[-
XO[bl K yNPaBneHWIo, KOTOPblE OXBaTbIBAOT BCIO CITOX-
HOCTb 3aJay, MOMOratoT NPeofoIeTb aAMUHNCTPATHB-
HYIO CerMeHTaumilo M MobWIM3yloT obLecTBeHHble
CUNbI.

O3CP npoaHanuaunposana onbiT 15 cTpaH no ynpasne-
HWIO KIMMaTNYeCcKon noauTnkon: Asctpanuu, Benuko-
GpwuTanum, MBatemansl, Fepmanuu, Lannn, pnangun,
Kanagbl, Kocra-Pukun, Mekcunkun, Hngepnangos, Hoson
3enangnn, @panHunn, Yunn, Lseunn n FKOAP.

ABTOpPbI UCCNEfOBaHUSA NPUMEHUIU CTPYKTYPY OLEHKN
yNpaBfeHNs KIMMaTUYECKON NOMUTUKON, COCTOSALLYIO
M3 NATU KOMMOHEHTOB: CTPYKTypa, CTpaTervyeckas
OpMeHTaLMs, KOOPAMHALUMSA, peanu3aumsa u pecypcsl.
AHanuns nokasbiBaeT, YTO CTpaHbl BCE Yalle npume-
HSIOT Pa3MyHble NPUHLMMbI YNPaBIeHYeCKON MUCCUM
B CBOEM KIMMaTU4YeCKOW MOJINTUKE, a BbISB/IEHHbIE
npobaemMbl MO Obl ObITh pPeLLEHbI MyTeM KOHKPETH-
3auMm maHgata no bopbbe C M3MeHeHWeM KvMMara
47151 BEALOMCTB U MPOYUX OpraHm3aLmi.

PENN3
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YnyuleHHas ropusoHTanbHas u BepTukasbHas Koop-
AvHaums  nomoxeT  3GPEeKTUBHO  COriacosbiBaTbh
niaHbl U PEeCYpPChbl Ha BCEX YPOBHAX UCMOMHUTENIbHON
Bnactv. [loaxon, OPWEHTUPOBAHHBLIA Ha MUCCUIO,
TakxKe MOXeT MOMOYb MHTErPUPOBATL KIIMMATMYeCcKne
COODpaxkeHUss B OCHOBHbIE MPaBUTEIbCTBEHHbIE MPO-
LLeCChbl, Takune Kak BlogKeTUpOoBaHMe 1 3aKynKu.

O3CP pekomMeHOyeT 4eTKO UHTErpUPOBaTb OPUEHTU-
POBaHHbIN Ha MUCCHIO NMOAXOA, B YCUIIUS MO CMSATYEHMIO
NOCNeACTBMI WU3MEHEHUs KIIMMaTa, MPUMEHSTb 3Tu
MPUHLMMLL K pa3paboTke n peanusaumm NOAUTUKA U
passepTbiBaTb LEfieBble MUCCUN ON1 PELUEHUs KOH-
KPEeTHbIX KIMmatTuyecknx npobnem. Tofbko MpuHAB
LEeNIOCTHYIO CTPaTervio, OPUEHTUPOBAHHYIO Ha MUC-
CUI0, CTPaHbI MOTYT YCUIUTL CBOW AeNCTBMA nNo Bopbbe
C U3MEHEHNEM KMMaTa U JOCTUYb CBOUX ambuumos-
HbIX Lenewn.

Redies on...

Sectoral emission
reduction targets



https://icapcarbonaction.com/system/files/document/250409_icap_sr25_final.pdf
https://www.oecd.org/en/publications/harnessing-mission-governance-to-achieve-national-climate-targets_781146eb-en.html

O3CP: poknap o TpeHAax B opraHu3anmm cobpaHuin akLMoHepoB

P OpraHuzaumns 3KoHOMUYe-
CKOro COTpyfAHM4YecTBa W
Shareholder Meetings and passutma (O3CP) onybnn-
ik et b koBana obzop «CobpaHus
akLMOHepoB 1 Kopnopa-
TUBHOE ynpasneHue: TeH-
AEHUMM N MOCNEeACTBUS»,
B KOTOPOM paccMmaTtpuBsa-
eTcsl, Kak HefjaBHUE M3Me-
HEeHWs B NONNTMKE W Npak-
TUKe NOArOTOBKM U NpoBe-
AeHuns obwmx cobpaHun
R S SRS JKLMOHe OB, BKJItOYast
pacTyliee WCnosib3oBaHWe BUPTYyasbHbIX Naathopm,
MOTYT BAIMSATb Ha HAAEXHOCTb KOPMOPAaTUBHOIO yNpas-
NeHus.
HokymeHT oxsaTbiBaeT 50 KpymHEWLLNX 3KOHOMMK,
BKJItOYAs NATb TEMATUYECKUX nccnenosaHnii no Benw-
kobpwutaHun, Hupepnangam, Cuxranypy, Typummn wu
FOAP.
3a nocnepgHee pecATUNETVE  aKLMOHepbl  CTanu
aKTMBHO BbICKa3blBaTbCs MO TakMM BOMPOCaM, Kak BO3-
HarpaxpeHue pPyKoBOAWTENEW, 3KONormyeckne u
coLmanbHble BOMPOChI, a TakxXe CAeNKN C 3anHTepeco-
BaHHOCTblO. PacTyllee npumeHeHne BUPTyasbHbIX
1 rnbpuaHbIx GopMaToB CODpPaHUi, OTHACTU B Pe3ysib-
Tate nangemum COVID-19, yBenmuymnno Bo3MOXHOCTH
L5 BOBJIEYEHUS aKLMOHEPOB U OTYacTN CTUMYNPO-
BaJ1O MX aKTUBHOCTb.
B ob3ope paccmarpuBaetcs, Kak MpakTUKM MOAro-
TOBKM 1 NMPOBeAEeHUs ODLMX CODpPaHni akyMoHepoB
NyBANYHBIX KOMMaHWI MOTYT BAVSTL Ha NpaBa akumo-
HepOoB, BOBJIEYEHHOCTb 1 PaBHbIN AOCTYN K MHpopmMa-
unm cornacHo MNpuHLMNamM KopnopaTMBHOro yrnpaene-
Huns G20/O3CP.
Kntoyesble BbIBOAbI MCCNEfOBaHUS:
- BupTtyanbHble n rubpugHsie cobpaHmns akumoHepoB
cTanu obbIYHBIM SIBAIEHMEM, HO MHOTME KOMMaHWum
no-npexHemy npeanoYnTaloT ouHblin dopmat. YcTa-
HOBJIEHO, YTO NofaBnstowee DONbLUMHCTBO OPUCANK-
Uni paspeLuaeT BUpTyanbHble 1 rnbpuaHsie cobpaHus
(45 n 49 cootsetctBeHHO M3 52; B 3TOM acnekrte
LOMOJSIHATENbHO yumnTbiBanuce VcnaHgus v Hosas
3enaHpus). Pedopmbl dopmaTta cobpaHuin akumoHe-
POB MPOBOAATCA Kak Ha ypOBHE 3aKOHOAATENbCTBA,
Tak W Ha YpOBHe yCcTaBOB kKomnaHuii. B To e Bpewms,
npu B cesoHe 2023-24 rr. coxpaHsMCb 3aMeTHbIE pas-
JIM4ns OT CTpaHbl K cTpaHe. Cpeamn natn «POKyCHbIX»
cTpaH B Typummn BCce 3aperncTprpoBaHHbie Ha bupxe
KOMMaHUM 0BsA3aHbl MO 3aKOHY NPOBOAUTL rMbpPUAHbIE
cobpaHws, TOMbKO BMPTyasibHble cobpaHus Hanbosnee
pacnpocTpaHeHsbl B KOAP, B To Bpems kak B Benuko-
BpuTatun, Hupepnangax, CvHranype GOMbLIMHCTBO
KOMMaHWn BEPHY/IMCb K MPaKTUKE OYHbIX COBpaHWN.
BupTyanbHble nnu rubpupHsie cobpaHus 0cobeHHo
pacnpocTpaHeHbl B HEKOTOPbLIX KPYMHbIX CTpaHax,
Takux kak Asctpanus, Kanaga n CLUA.
- OThesbHble KOMMaHWM NepexoasaT Ha BUPTyasbHble
BCTPeYM U13-3a pocTa akTMemama u npobrnem c bes-
onacHocTbio. B moknage ykasaHo, 4TO Ha HEKOTOPbIX
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pbIHKax KOMMaHWW CTafIkKBasMCb C NpoTecTamn BO
BpeMs obLmx cobpaHnii akLMOHEPOB, YTO MOBMEKIIO
3a cOBON He TOMBKO ycuneHne mep 6esonacHocTH, HO
M pacTyliee UCMosib30BaHNe BUPTyasibHbIX COBpaHuii.
ABTOpbI foKNaga NoAYEPKNBAIOT, YTO B 3TOM KOHTEK-
cTe O/ KOMMaHWM CTaHOBUTCHA BaXHbIM Hajmume
UeTKMX PaMOK LIS y4acCTUsi aKLMOHEPOB B CODpaHusix,
HO peKoMeHZaumm o TOM, Kak obecneunsaTb NPUCyT-
CTBME aKLMOHEepOB, 03BY4YMBaTb BOMPOCHI, yNpaBaaTb
puckamu undpoBon BeszonacHOCTM U AelCcTBOBaThb
B ciyvanx umdposbix cboes, noka peaku u dparmeH-
TUPOBaHHbI.

- Bce Bosblie perynaTopos BbinyckatoT pekoMeHAa-
UMM Mo NpoBefdeHunto cobpanui akumoHepos. bonee
MOJSIOBUHBI IOPUCAMKLMA pa3paboTany KOHKpPEeTHble
pekoMeHaauMm no rogosbiM CODpaHusiM B CBOMWX
KofeKcax KopnopaTUBHOIO ynpasieHus niv B OTAe b-
HbIX CreumanbHbiX PYyKOBOACTBax. ABTOpbl AoKaga
oTmevatoT onbIT Curranypa un Typumu, rge paspabo-
TaHbl crneumanbHble pykosopactea. Kpome Toro, oT-
[LesibHO B [lOK/1afe oTMeYaeTcs BaxkHas posb npepce-
patenien cobpaHuil € TOYKM 3peHus yrnpasieHus
AVCKYCCUEN Ha cobpaHum 1 CBOEBPEMEHHOrO paspe-
weHns npobnem. B 3TOoM cnyyae aBTopbl foknaga
oTMeuatoT No3nTMBHbLIN Npumep CuHranypa, roe pas-
paboTaHo pyKOBOACTBO, Kacatlleecs npencenaresb-
CTBYIOLLUX WL, Ha COBpaHUsX.

- Pesontounn akumoHepoB cTanv NpUHUMaTLCS BCe
yalie, a BMeCTe C HMUMM BO3POC/ia W MoTpebHOCTb
B ICHOCTN OTHOCUTEJIbHO MPaBa KOMMaHWI OTKIOHATb
ux. ABTOpbl OTMe4aloT psp npobfiem, CBA3AHHLIX
C POCTOM YMCa NPenioxXeHU (pe3ostoLmin) akumoHe-
POB M UX LMPOKUM TeMaTUYeCKMM OXBaTOM. Tak,
B OTHOLUEHWW 3apaHee NOAaHHbIX NPEenSIOXEeHUN He
BCerfa sicCHO MOTMBUPYETCS PeLLEeHUA KOMMNaHWA Npu-
HUMaTb UM OTKJIOHATb 3TU MPEAJIOXEHWs A 0bCyx-
LeHUs, 1 Nofyac MoxeT noTpebosaTbcs BMeLlaTesib-
CTBO CyAa, KOTOPOE MOXET ObiTb LOPOroCTOALUMM.
B cBoo ouepepp, He cywiectByeT obuwiero nogxoga
B OTHOLUEHUMU TeX NpeasoXeHnn, KOTopble NogatoTcs
BO Bpemsi cobpaHus.

- PbiHOUHbIE pelueHns MOryT MoMoYb CHU3WTL Bapb-
epbl s ronocosBaHus. ABTOPbI Joknafa OTMEeYatoT,
UTO B YCNOBMAX MN10DANIN3MPOBaAHHBIX PbIHKOB Kamwu-
Tana mobble Bapbepbl C TOUKM 3PEHUS TONOCOBAHWS
MOTyT paccMaTpUBaTbCs Kak OrpaHnyeHne IMKBUGHO-
ctn. PaszHble MeToabl nogcyeTa roNocoB Takxke NMeoT
CBOV MPEVMYLLLECTBA U HEAOCTaTKM.

- Pap vHBecTtopoB cTpemuTcs K Bosbluen Npo3padHo-
CTV npoTokosios cobpanuii. B To Bpems kak bonee 3/4
IOPUCONKLMI TPEDYIOT MOArOTOBKM 1 PACKPbLITUS MPO-
TOKOJIOB 3acefaHunii («minutes»), ropasgo pexe opuc-
OVKUMW YCTaHaBIMBAOT MWHUMasbHOE Cofep XaHune
NPOTOKONOB. YuWTbiBasl, 4TO BOMPOCHI, 3afaHHble
akuMoHepaMu, MOryT ocTaTbcsi De3 oTBeTa, MHorve
aKLMOHEpPbl CYMTAIOT, YTO BaxKHbl NOAPOOHbIE MPOTO-
KOJbl 3acefdaHun. B kayectBe fonosiHeHWMM K npoTo-
KOJy MOTyT packpbiBaTbCsi 3anvcu cobpanui, Beb-
TPaHCAAUUN U/ NN CTEHOTPaMMBI.

OKJ1


https://www.oecd.org/en/publications/shareholder-meetings-and-corporate-governance_2d36fa5c-en/full-report.html

OTBETCTBEHHOE MHBECTUPOBAHWME N CTAHOAPTDbI ESG:
CcCOobblITA N TPEHADbI

AMNPENIb 2025 T.

OOH: meranonucbi A3uu CTpaaaloT OT NepeHacesneHus U rnobanbHOro noTenneHus

a A

B HoBom poknage «lopopckas TpaHchopmaums
B A3MaTcKo-TMXOOKEaHCKOM pernoHe: OT pocTa
K YCTOMYMBOCTM» IKOHOMMYECKass W coumasbHas
komuncena OOH gnga Asum u Tuxoro okeaHa (SCKATO)
npedynpexnaer, 4YTO TOBbILLEHVME TemnepaTtypsbl,
CTapeHne HaceneHus U HesanJaHNMPOBaHHas ropona-
CKasl 3acTpolka yrpoawT ryCTOHacesIeHHbIM Fopo-
AaM-MUIIMOHHWKaM A3uu, roe pacnosioXKeHbl CEMb U3
LECSTN CaMbIX N'YCTOHACEIEHHbIX FOPOL0B MUpPa.
Tokuo, Henn n LLaHxan BO3rnaBnstoT CNMCOK ropo-
AOB-TUraHTOB, OOJIr0e BPEMS CYUTaBLUMECH CUMBO-
NlaMy BO3MOXHOCTEN K nporpecca. Tenepb Merano-
JINCbI TAHYT 3KOHOMUKY Ha3ag, v Be3 npuHATUS HeoT-
JIOXHBIX Mep 3[4eCb YCUSIUTCA HEPABEHCTBO, Harpyska
Ha MyHMUMNanbHbie CyxObl, BbIpacTeT counanbHas u
aKonornyeckas Hanpsi>KEHHOCTb, yKa3blBaeTcs
B foKnage.

Knumatnyecknin kpnaunc ctaBut mHorme ropoga Asum
Ha rpaHb NX CODCTBEHHbIX BO3MOXHOCTeW. B 2024 ropy
pekopgHas >apa npokatunacb no KOxHon n Hro-
BoctouHonn Asun — ot Jakkn u denn o NHomneHa n
MaHwusibl, 4TO CO3[aN0 Harpy3Ky Ha MHOPACTPYKTYpPY U
cucTemMbl  3apaBooxpaHeHns. IbekT HakonneHus
Tenna, n3-3a KOTOPOro B ropofax >kapye, Yem B npune-
ratoLLMX CeNbCKNX ParioHax, yXyALaeT XMU3Hb MOXUIbIX
nogen n njen ¢ Hu3kMMK pgoxojamu. B nepuop
c 2000 no 2019 rog No4yTV NONOBMHA BCEX CMEPTEN,
CBsI3aHHbIX C XapoWn, nponsoLuna B AznaTcko-T1nxooke-
aHckom pernoHe. C pocTtoM TemnepaTyp v cokpalle-
HNEM 3eJIeHbIX HaCaXAeHWN PUCKN PacCTyT.
HekoTopble ropoaa yxe MHBECTUPYHOT B MHHOBALMOH-
Hble pelleHns No ajanTaunmn K 3KCTPeManbHbIM Kin-
MaTuyeckMM siBneHusiM. B nonBepskeHHOM HaBopHe-
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HUsiM HoBoM patioHe [lyayH B LLlaHxae Bnactn oTpea-
rMpoBafv Ha CUTyaLMto, 3aMnyCTUB CUCTEMY MPOTrHO3N-
poBaHWs HaBOOHEHWI N pPaHHero OnoBeLleHUs B pe-
X1UMe peanbHOro BpeMeHU, OXBaTbIBAOLLYO TepPUTO-
puvio nnowanbio bonee 1200 kB. kM.

Mexay Tem, pervoH nepexusaer riybokuin gemorpa-
bunueckunin capur. K 2050 rogy 4mcno noxunbix nogen
B ATP, no nporHosam, gocturHeT 1,3 mapg — noutu
BaBoe bonble, yem B 2024 ropy. Mo mepe cHuxeHus
POXOAEMOCTN U 3aMeNIeHNs MUTPaLUN U3 CeNbCKON
MECTHOCTM FOpPOAa CTapetoT, YTo TpebyeT ajanTMpo-
BaTb MHPACTPYKTypy, 34paBooOXpaHeHne u obuie-
CTBEHHbIE YC/Yrv ANs yOOBNETBOPEHUs NoTpebHocTen
NOXMWIIbIX XUTENEN, MHOTNE U3 KOTOPbIX XUBYT O4HM.
OpHako BOMbLIMHCTBO FOPOAOB OCTAOTCA HELoCTa-
TOYHO NOATOTOBNEHHbLIMU.

TpeTba TeHOeHUUs — BbICTPLIN POCT HehOopPMasbHbIX
noceneHuin n Tpywob un3-3a CTPEMUTENIBHOrO POCTa
LeH Ha Xuibe. Takme panoHbl 4acTo NepPBbIMU CTaNKN-
BalOTCA C KIMMATUYECKMMU NOTPSCEHUAMMN U Nocaen-
HUMU NOJIyYatoT Takme YCyru, Kak CaHUTapus Uan aKC-
TpeHHas NnoMoLLb. B oTyeTe oTmeuaeTca: korga xunbe
CTaHOBUTCS TOBApPOM, 3TO CO3[aeT CUCTEMHbIE PUCKM
05 TOPOLCKOW 3KOHOMWKWM M, Kak cnefctsve, A4S
HaLMOHaNbHOM 1 fa)xe MUPOBOM 3KOHOMUKM.
OCKATO pekomeHayeT YCKOPUTb nepexon,
K KOMTMIEKCHOMY FOPOLACKOMY MIaHUPOBAHNIO, YTODbI
ropofa MOoriv MOBbLICUTL CBOK YCTONYMBOCTb, CNOCOD-
cTBOBaTh ObecrneyeHnio PaBeHCTBa U yCTONYMBOMY
pocTy. B nokymeHTe TakxXe COOep>XUTCA HacToaTesb-
HbIl MPU3bIB K CTPaHaM YyKpennsaTb pervoHasbHoe
COTPYLHMYECTBO AN OOMeHa peLleHUsMU.


https://news.un.org/en/story/2025/04/1162451
https://repository.unescap.org/server/api/core/bitstreams/6d0bb795-45ea-4827-8764-43a7c43b30b2/content

EMB: eBponeiickne ropoaa nnaHUpYOT yCUIIUTbL Mepbl Mo 6opbbe
C U3MEHEeHMeM KJIMMaTa U YKPenuTb couMasnbHyo UHPPaACTPYKTYpy

BonbwmHcTBo ropogos Eeponbl nnaHunpytoT Gonblue
TpatUTh Ha BOpPLDY C N3MEHeHNEeM KMMara v yBenu-
UeHWe roCy[apCTBEHHOrO XWUJbsl, LIKONM U BobHML,
cornacHo HoBoMmy wuccneposaHuio «/ccneposaHve
MyHuumnanutetos 2025 ropa», KOTOpoW NpoOBerN
Esponenickuin nisectmumoHHsin baxk (EVIB).
Wccneposanne EVB nokasbisaeT, uto 56% HaueneHbl
Ha yBEeNMYEeHne NHBECTULMI B COKpaLLeHre BbIbpocos
MapHUKOBbIX ra3os, a 53% HamepeHbl yBenunTs broa-
KETbl Ha CoLManbHyo MHPPACTPYKTYPY B TeYeHne crie-
OYIOLNX TPeX NeT.

BonbwunHcTeo ropogos Esponeiickoro cotosa B 65m-
Xarlme Tpu rofa niaHUpYoT YBEMYUTL PacXodbl Ha
Bopbby C M3MeHeHNeM KMMaTa U pasBuUTME coumab-
HOW WHQPACTPYKTYPbl, BKOYAsS >XWUSbe, LUKOJbI U
BonbHULbl. OB 3TOM CBUAETENbCTBYIOT AaHHbIE UCCIIe-
AOBaHWns, npoBefeHHoro EBponenickm MHBECTULNOH-
HbiM BaHkom (EVB) cpepnm Bonee Toicaun myHuLmMnany-
TetoB EC.

Nceneposanune oxeatuno 1002 ropoaa ¢ obwimm Hace-
NieHVeM OKoJI0 26 MJH YeNoBeK, YTO COCTaBasfeT Npu-
mepHo 6% Hacenerus EC. B Boibopke npepcrasieHsbl
MYHWULMNANUTETbI U3 BCEX CTPaH-YJIEHOB, 3a UCKJITIOYe-
HUEM HaLMOHAasbHBIX CTONNL, U 3apYDEXHbIX TepPUTO-
pvn.

Mo paHHbIM EUNB, 56% MyHULMNanuTeTOB HamepeHb!
YCUMUTL  WHBECTULMM B COKpalleHue BbibpocoB
NnapHWKOBbLIX ra3os, a 53% — HapacTUTb PacxXo4bl Ha Co-
umanbHble OBbeKTbI.

Hapsagy ¢ TpaguumMoHHBIMU UCTOYHMKAMK GUHAHCUPO-
BaHWS — roCyfapCTBEHHbIMU N €BPOMNENCKUMN TPaH-
TamMn — ropofa akTMBHO PacCMaTpUBaloT aJlbTepHaTmB-
Hble PMHAHCOBbIE UHCTPYMeHTbl. Bonee 60% MyHuLK-
nasnTeTOB 3aVHTEPECOBaHbl B TaKMX PELLUEHUsX, Kak
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IATA 3anyckaeT rno6anbHbiv peectp SAF

MexgyHapogHaa accouvaums BO3AYLWHOMO TpPaHC-
nopta (IATA) obbssuna o 3anycke Peectpa ycronuu-
BOro aeuWaumoHHoro Ttorsuvea (Sustainable Aviation
Fuel, SAF) — HOBOro WHCTpymMeHTa, MPU3BAHHOrO
COOEeNCcTBOBaTb PasBUTUIO MUPOBOIO PbiHKa YCTOMYN-
BOrO aBMaLMOHHOIO TOMJIMBa MyTeEM OTC/EXUBaHUSA
TpaHsakumn SAF 1 ero akonormyeckux CBOWCTB,
a TakXXe YCTaHOBJIEHMS CBA3EN MeXAay nokynatensmu
n npopasuamu. Peectp nepepgar OpraHmsauumm no ge-
kapboHuzaumnm rpaxgaHckon asuaumm  (CADO).
OH no3sonuT cospatb rnobanbHeil peiHok SAF, yto
YCKOPUT Mepexoq K HyJeBOMYy YPOBHIO BbibpOCOB
k 2050 rogy.

PeecTp no3BonnT aBrMakoOMNaHUsM, KOPNOPaTUBHbLIM
KJIMeHTaM, NPOV3BOAMUTENSIM TOMINBA, PErYNSTOpPaM n
APYrMM 3aUHTEPECOBaHHbBIM CTOPOHAM OTCNIEXMBATL U
peructpupoBatb caenku ¢ SAF, He3aBUCUMO OT reo-
rpadpuyeckoro MoMoOXeHUs. ITO KPUTUYECKM BaXHO
B YCJIOBMSX OFPaHWYEHHOrO MPensioXKeHUs yCTONYU-
BOro TOM/MBa, KOTOPOE TMOKa [SJOCTYMHO JNLWb
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3aMeHa rpaHToB Ha rapaHTuy ONs npusiedeHns baH-
KOBCKMNX 3aMMOB MM OPYrMX YaCTHbIX NCTOYHNKOB Ka-
nutana.

Ha ponto MyHuumnanuteToB npuxogutcs okosio 60%
BCEX MHBECTULMI B KIMMaTU4Yeckme mepsl n bonee no-
JIOBWHbI FOCY[apCTBEHHbIX KanuTanosnoxeHun s EC.
Mpu atom okono 50% onpoLLeHHbIX TakxXe MaaHnpyoT
YyBENMUYUTb MHBECTULMW B MEPbI afanTaunm K KMmaTm-
4eckMM pUCKaM — B TOM YMCIe 3aLLUMTY OT HaBOLHEHUH,
>apbl M MOXapOoB.

Hanbonee cepbesHbiM NpenaTtcTBueM Ons peannsa-
LMW MHBECTMJIAaHOB ropofa Ha3blBaloT HexXBaTKy nep-
coHana. o 43% MyHuunnanMTeToB 3asBuan o gedpu-
LuMTe KagpoB ONA ynpasneHus npoektamu, a 34% —
O HexBaTke CreunanucToB A/ NOLTOTOBKM TEXHUYe-
ckon gokyMeHTaumu. MNpu atom B BocTourom n FOxHom
Espone kagposbil peduumT oulyliaetcs 0COBeHHO
OCTPO: B HEKOTOPbIX CTPaHax KaxAblhi BTOPON ropos,
coobLlaeT 0 HexBaTKe WHXEHEPHbIX U agMUHUCTPa-
TUBHBLIX pecypcoB. JTa npobnema ycyrybnsercs
pOCTOM 0bbeMOB (UHAHCUPOBaHUS, TPebytoLmx
ObICTPOW 1 Ka4eCTBEHHOW peannsaumu.

Takxxe EVB BbiaBUN M3MeHeHMs B BOCMPUATUM KNMMa-
TNYECKUX PUCKOB. 63% MYHULMNANNTETOB paccMaTpu-
BalOT BO3LENCTBME W3MEHEHUs KaumaTta O/1s CBOMX
TEPPUTOPUI KaK «CYLLECTBEHHOE» WM «3HauyuTesb-
Hoe». OcobeHHO BbigenstoTcs ropoga B HOxHoM
EBpone, roe kinmatnueckme yrposbl, TakMe Kak 3a-
CyXW, HABOLHEHWNS 1 BOJTHbI Xapbl, yXe cTaaun perynsap-
HbIM Bbi30oBOM. [pn 3TOM Bonee NOMOBUHBLI PECMOH-
feHTtoB (55%) oTmeuvatoT, UTO OTCyTCTBME KOOPAMHA-
LN Mexay PasvyHbIMK YPOBHAMW BIacTW 3aTpyfd-
HReT pa3paboTky 1 peanm3aumio KIIMMaTnyecknx Mep.

B OTAesIbHbIX pernoHax, otMevaeT |IATA. Peectp nos-
BOJIAET YUYUTbIBaTb 3KONOrMYECKMe XapaKTepUCTUKM
SAF 1 wucnonb3oBaTb WX A1  BbINOJNHEHUS  Kak
obsi3aTesNbHbIX, Tak U LOBPOBOJIBHBIX KIMMAaTUYECKMX
obsazartenscrs.

Kntoyesoit ocobeHHoCTbio  MnaTdhopMbl  ABASETCS
3almMTa OT ABOWHOro yyeta: Kaxaas SAF-TpaHsakuus
OyneTr ¢uKCcMpoBaTbCS C MPUBSA3KOM K Yy4aCTHUKY,
MapLUpyTy n obbemy, 4To obecneyvBaeT [OCTOBEp-
HOCTb 1 NofgoT4eTHOCTb. Kpome Toro, cuctema paspa-
DoTaHa C y4eTOM COBMECTUMOCTU C APYrUMW aHamno-
TMYHBIMY MNaTGOPMamMK, YTO 3akadbiBaeT OCHOBY AJs
CO3[aHNs KOHKYPEHTHOTO W OTKPBLITOrO MWPOBOrO
pblHKa yCTOMYMBOro TOMIMBA.

Peectp cospasancs npu yuyactum bonee 30 oTpacne-
BbIX OpraHm3aLmi — OT aBMakoMMNaHuM 1 NOCTaBLLMKOB
TOMMMBa A0 PETYINPYIOLLNX OPraHoOB 1 KOMMaHWUiA no
ynpaBfieHno kKopropaTueHbiMu noesgkamu. OH no-
cTpoeH Ha MeTopgonorum yyeta n ot4eTHOCTM no SAF,


https://www.eib.org/en/press/all/2025-177-cities-across-europe-plan-to-bolster-climate-action-and-social-infrastructure-eib-survey-shows
https://www.eib.org/attachments/lucalli/20250028_080425_municipalities_survey_en.pdf

paspabotaHHol IATA, koTtopas obecneuvBsaeT enu-
HbIM NOAXOA K NMPU3HAHWIO KIIMMAaTUYeCKUX Bbirog oT
ncrnonbzoBaHus SAF, He3aBUCKMMO OT MecTa 3anpaBku.
Ho anpens 2027 ropa yuactme B Peectpe Oymet
BecnnatHbiM, nocne 4vero nnatbopma nepengert Ha
MoAenb MNOKPbITUS onepaumoHHbIx pacxopos. |ATA
nod4YepKkMBaeT, YTO 3amnyck pPeecTpa — BaXHbld, HO
JIWLWb NePBbIN War Ha MyTn K 3pesioMy U JIMKBUOHOMY

rnobanbHoMy pbiHky SAF. B panbHemwmx ycunmsx
peLlatoLLyto POSb AOKHO CbirpPaTh roCcyfapcTBEHHOE
copfencreme, BkJloYas nepepacnpepenexne cybeu-
LV OT MCKOMaeMoro TOMJIMBa B NOJb3y BO30OHOBsE-
MOW 3HEPreTUKU — Mo aHaNormmn C NOAAEP>XKKON BETPO-
BOW W COJIHEYHOM reHepauunn.
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S&P Global: Toproens u aHepretuyeckas nonurtuka Tpamna
OoMpayaloT nepcnekTuBbl Yuctom aHepretuku CLLA

ArertctBo S&P Global aHanuanpyer, kak oTtpasunack
ToproBasi M 3HepreTMyeckas MOAMTUKa Mpe3naeHTa
CWA [oHanbpa Tpamna Ha KOMMaHUsX cekTopa
BO30DOHOB/ISEMON SHEPTETUKM 1 XPaHEHUS SHEPTUN.
AreHTCTBO OTMeYaeT, 4TO B npennBepun cesoHa
bUHaHCOBOW OTYETHOCTM 3a NepBbIN KBapTan KoMmmMa-
HUW y>Ke CTOSIKHYJINCb C PE3KUM YXY[LUEHNEM PbIHOY-
HOW KOHBIOHKTYpPbI. MacluTabHblie M3aMeHeHWs B TOpro-
BOW 1 aHepretTnyeckon nonutnke CLUA, B Tom yncne
B OTHOLIeHMM KnTas, a Takke BO3MOXHOEe CBOpaymBa-
HVe HaNoroBbIX JIbrOT MO 3aKOHY O CHUXEHUN UHNSA-
umn (IRA), BbIrnagaT Kak ygap no pasBMBatoLLemMycs
CEKTOPY 1 BbI3bIBAtOT OMAaCEHNS MHBECTOPOB.

C MomeHTa npesmaeHTCkux Boibopos B Hosbpe 2024
ropa nHaekc S&P Global Clean Energy notepsin okono
14%, Torpa kak ocHoBHoW nHaekc S&P 500 cHunaunca
Ha 8,6%, a cekTop KOMMyHaslbHbIX YCNyr nocTpagan
MUHUManbHO — MeHee 1%. HekoTopble KoMnaHwWu
NMOHeC/An OCODEeHHO Tsxesible noTepu. Tak, akuuu
MocTaBLUMKa [OOMALUHMX  COJSIHEYHBIX  YCTaHOBOK
Sunnova Energy ynanu noutn Ha 98%, akuun crneuuna-
nm3npylolwencs Ha baTapenHbIx CUCTeMax XpaHeHus
Fluence Energy — Ha 83,5%. AHanutukm Bank of
America HasbiBatoT Fluence «Havbonee 3aTpoHyTOM»
KOMMaHnen ns-3a B3aumHbix Tapudos, npobnem ¢ no-
FMCTUKOM W OTrpaHNYeHHOM JloKanM3auum npousBom-
cTBa.

9 anpens agmuHucTpauus Tpamna NpUoCTaHOBUNA
nencteue paga TapudoB AN OPYXKECTBEHHbIX CTPaH,
HO O[HOBPEMEHHO [PEe3KO MOBbICUAA MOLUINHBI
Ha KMTanckuin umnopT — Ao 145%. Ota mepa ocobeHHo
CUMbHO ydapuna Mno  JUTUA-NOHHBIM  BaTapesim.
B pesynbTaTe MocTaBLUMKM YCNYr XpaHEHWs SHeprum
npenynpexaatoT O PocTe 3aTpaT U BbIHY>XAEHHON Npu-
OCTaHOBKe MPOEKTOB, MOKa OTpac/lb agantupyetcs
K HoBoW cuTyaumu. [lo cnoBaMm npeacTaBUTENS
Fluence, komMnaHusa pgenaet cTaBky Ha avsepcubuum-
POBaHHy0 MeXAYHapPOLHY!O LIeMoYKy NOCTaBOK 1 ame-
PUKaHCKOe MPOW3BOACTBO, 4YTODbI CHU3WUTL 3aBUCHK-
mocTb oT Kutasi. OfHako akcnepTbl NpeaynpexnatT:
HapallmMBaHMe JIoKasbHbIX MOLLHOCTEN UAOET CIULLKOM
Me[LIeHHO, YTODbI BbICTPO KOMMNEHCMPOBaTL NOCNes-
CTBWSi TAPUPHON BOWHBI.

OOuan HeonpeaeneHHOCTb OKa3blBAET «OXaXAato-
Wi adpdekT» Ha Becb cekTop. Mo fAaHHbIM aHanuTuYe-
ckoit rpynnbl E2, ¢ Hosbps B CLUA oTmeHwnn wnn
cokpatunm 20 KPyMHbIX MPOEKTOB MO MPOU3BOACTBY
WKW reHepauuu YUCTOM 3Hepruun. TosibKo B MepBOM
kBapTane 2025 roga o6bem 0TO3BaHHbIX MHBECTULMIA
poctur 8 mnpa fon. — B Tpy pasa bosblue, yem 3a
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Becb nepuopg ¢ 2022 no 2024 rog. Mpepctasutenm E2
NoAYepPKMBALOT, YTO Peyb UAET He TOJIbKO O TOProBbIX
Dapbepax, HO 1 O HeonpenesNeHHOCTM BOKPYr Dyay-
LLIero HafioroBbIX JIbFOT U CTUMYJIOB, paHee obecne-
YeHHbIX 3akoHOM IRA.

JononHutenbHyto  TPeBOry  BbI3bIBAOT  MPOEKTbI
B chepe odwopHon BeTposHepreTukn. 16 anpens
aAMUHUCTpauus Tpamna OCTaHOBMa CTPOUTENLCTBO
npoekta Empire Wind 1 mowHoctsto 810 MBT y nobe-
pexbs Hb}0—|7|OpKa, NPUHaLNexallero HopBeXCKOM
Equinor. AnanuTukm nneectbanka Jefferies pacueru-
BAIOT 3TO KakK HEraTUBHbIN CUTHAN [J19 BCEro cerMeHTa
N OTMeyaloT, YTO eBpOMNencKkue 3HepretTuyeckme
ruraHTbl gatckas Jrsted v ucnackas Iberdrola Takxe
nogsepratoTca pactywum puckam. OgHOBpPEeMeHHO
aHaNMTUKU BblpakatoT cAep>KaHHbI ONTUMMU3M B OTHO-
LeHNN amMepUKaHCKUX Npou3BoanTenen, Takmnx kak GE
Vernova.

HecmoTtpsa Ha obwuin cnag, mapToBckue paHHbie E2
nokasanu, uto B CLLIA npogonxatoTcs HoBble MHBECTU-
LMW B COJIHEYHYIO 3HEepreTMky W MNpOn3BOLCTBO
akkymynatopos. OBWMA 0OBbEM aHOHCUMPOBAHHbIX
npoekToB coctasua 1,6 Mapg [ONN. U OXBaTUA LLECTb
wratoB. B umcne kpynHenwnx nHeectopos — Tesla,
OTKpbIBLLIas xab no cbopke akkymynsaTopos B Texace,
n Corning, nnaHvpytowas HavyaTb NOCTaBKWU COJTHEY-
HbIX MJIAaCTUH C HOBOro 3aBofa B MuuuraHe yxe BO
BTopon nonosuHe 2025 ropa. KpynHenwmn amepw-
KaHCKWIM MNPOW3BOAMTENb COJIHEYHbIX MNaHenewn First
Solar npoponxaeT paclwMpeHne CBOMX MOLLHOCTEN
B Anabame, Jlynanane n Orarno, paccumTbiBas LOCTUYb
ypoBHs 14 BT k 2026 rogy.

OpHako Hanbosblume TPYAHOCTU celyac UCMbITbIBaeT
CerMeHT AOMaLLHUX COJHeYHbIX ycTaHoBoK. OH oka-
3a/1ca nog AaBfieHneM cpasy C Tpex CTOPOH: najeHune
cnpoca, HeonpeaeneHHOCTb C HaNOroBbIMU NbrOTaMu
M HOBble BHelwHeToproeble Tapuobl. Komnanum
Sunrun, Sunnova, Enphase un SolarEdge Haxopsitca
B YyS3BMMOM nosioxeHun. Nocne nameHeHns npasun
KOMMEHCaLMn 3a N3BbITOYHYIO CONTHEYHYIO FeHEPaLMIo
B KannpopHum, kotopas octaeTcs KpynHenwmnm poiH-
KOM, npogaxu ynanu, a SunPower obbasuna o baHk-
potctee. o MHeHuo aHanutukos Jefferies, ecnn
Hanorosble cTtuMysbl IRA  BymyT oOTMeHeHsbl uan
ypesaHbl, 3TO MOXeT cTaTb ¢aTasibHblM O/ MHOTMMX
urpokos pbiHka. Cypbba oTpacnu B Gavxanwue
Mecsubl DyaoeT BO MHOMOM 3aBWCETb OT pPeLUeHWi
Bnacten — benoro poma n KoHrpecca.

OB30P


https://www.iata.org/en/pressroom/2025-releases/2025-04-03-01/
https://www.spglobal.com/commodity-insights/en/news-research/latest-news/electricpower/042125-trump-trade-energy-policies-cloud-us-clean-power-outlook

UNEP FI: 0630p pearenbHoctu 3a 2024 rop,

@OuHaHcoBas nHuumaTtmea MNporpammel OOH no okpy-
xatowen cpene (UNEP Fl) onybnunkosana exerogHbii
0b30p, B KOTOPOM OTpaxeHbl KJoYeBble CObbITUS,
rnobanbHble MapTHepPCTBa W cTpaTeruyeckve aew-
CTBUS PUHAHCOBOrO CeKTopa B 0bnactv yCTOMYNBOro
passutua 8 2024 ropy.

OTMeyaeTcs, YTO B YCIIOBUAX YCKOPSOLLNXCS KIIUMATU-
YeCKUX yrpos n notepu buopasHoobpasusa bonee 550
BaHKoB 1 cTpaxoBbix kKomnaHui, Bxoasawmx 8 UNEP Fl,
YCUAUAW CTpaTermyecknin Kypc Ha yCTon4ymMBoe pas3su-
TVe, KIMMaTMYEeCKylo YCTOMYMBOCTb U WHKIIO3UBHbIN
pocrT.

Cpepnu knoueBbIx OCTUXEHWI roga — 3anyck Popyma
nepexopa k Net-Zero B ctpaxosanuu (FIT; npu 3Tom He
YNOMMHaeTCs, YTo OH cobom pacnaswnincs CTpaxoBon
anbaHc Net-Zero), obHosneHve MHcTpymeHTapus no
npaBaMm YesnoBeka, a Takxe Bbinyck [1n1aHa oTBeTCTBEH-
Horo GaHkmHra fo 2030 roga (Responsible Banking
Blueprint).

Ocobyto posib cbirpany obHOBEHWs B pamkax [MpuH-
uMnoe oteeTcTBeHHOro BaHkuHra (PRB), Kk koTopbiM
k 2024 rogy npucoegunmnmncs bonee 350 yyacTHuKoB,
Ha Ybto LOMIO MPUXOOUTCH OKOJIO MNOJIOBUHbLI MUPOBbIX
DaHkoBCKMX akTMBOB. B cBOWO Ovepenb, AnbsHC Bna-
[esbLeB akTUBOB, OPUEHTUPOBAHHbIX Ha LLOCTUXEHNE
yrnepogHo HentpansHocm  (NZAOA), coobwwmn
O €XEerofHOM CHUXEHWN IMUCCUIN B MOPThensax yyacT-
HWKOB B cpefHeM Ha 6%, 4TO COOTBETCTBYET LLefIeBbIM
TpaeKkTopusM No orpaHunyeHnto Temnepatyp 1,5°C.
UNEP FlBosrnasuna sanyck [NpoTokonaycrtaHoBeHMA
uenen AnbsaHca aKCNOPTHbIX KpeanTHbIx areHTcTB Net-
Zero (NZECA), npefnocTaBmnB 3KCMOPTHLIM KPE4UTHbIM

areHTCTBaM 1 3KCMOPTHO-UMMOPTHBIM BaHKam 4OPOXK-
HYIO KapTy 4SS NpuBEefeHns cBomx noptdesnen B cooT-
BeTcTBME C Lenamun Net-Zero.

Ha mexpgyHapogHoin apere UNEP Fl Boictynuna kata-
JIM3aTOPOM Mporpecca B BOMPOCax PeryinpoBaHus:
MHWMUMATMBa noafepana pa3paboTky TakCOHOMUIA
ycTonunsoro puHaHcmposaHus B bpasunun, Maname n
Kocra-Puke, copenctBoBana BHegperumto aupektns EC
no otyetHoctn B cootBeTctBUM ¢ CSRD u ESRS,
a Takxe crnocobcTBoBana nNpoasuxeHunto buHaHco-
BOro cektopa no bopbbe ¢ NaacTukoBbIM 3arpsizHe-
HneM — 180 MHCTUTYTOB C COBOKYMHbIMM aKTUBammu
B 17,2 Tpnx ponn. CLLUA nognuncanu 3assneHune B nog-
[OEeP>KKY XEeCTKOro MeXAyHapOoA4HOro perynmpoBaHus
nnactuka.

B 2024 rogy UNEP FI takxe 3anyctuna LleHTp ynpas-
JIeHUs KIMMaTUYECKUMU U MPUPOLAHBIMU  pUcKamu,
NpPeAoCTaBASOLLMNIN yHaCTHUKAM LOCTYMN K 3KCMEePTHbIM
mMaTepuanaM, y4ebHbIM Kypcam W MpakTUHeckum
nHctpymeHtam. Ha COP29 B Baky MHnymnaTtnea npeg-
CTaBWia pPeKOMeHAALMU Mo YCTaHOBNEHUIO HOBOW
buHaHcoBoW uenn B pamkax lNapuxckoro cornate-
HWS, NOAYEPKHYB HEOBXOAMMOCTb MaclwTabHoro
NpUBEYEHNs YacTHOro KanuTana. B pamkax yctonun-
BOrO CTpaxoBaHus Obin cosgaH pabounit opraH
no cTpaxoBaHuWio c yvetoM npupodbl (PSI Nature-
Positive Insurance Working Group), obbeanHusLunii
Bonee 40 cTpaxoBbiX KOMMAHWI.
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KPMG: sapnnata pupektopos B EC npueasana k ESG-uensam sasoe value, yem B CLLIA

KoHcantnHroeas komnanua KPMG Bbinyctuna vccne-
posarue «CTUMyInpoBaHue co3faHns LOIroCPOUYHON
ctoumocTu. MNpuBsiska NnokasaTenen yCTonymBoro pas-
BUTKSA K BO3HarpaXaeHnsmM YJeHOB COBEeTa OVNPEKTO-
poB».

KPMG wn3yumna ronossie otyeTthl 3a 2023 rog, a Takxe
oT4YeTbl O Bo3HarpaxgeHusx 375 nybnnuHsix Komna-
HUM B 15 cTpaHax, BkJtodas ABcTpanuio, ABCTpuio,
Benbruio, Benukobputanuio, Tepmanuio, Vcnanuio,
Nranuio, Kanagy, Kutan, Jliokcembypr, HuoepnaHgsi,
CLUA, ®paHuuio, LLseuunto 1 Anoxuto.

78% KOMNaHWM B LESIOM WHTErpupYyloT KpUTepuu
YCTOMYMBOrO pPa3BUTUS B BO3HarpaXXaeHwe CBOUX
pykoBoauTenewn Bbicluero 3BeHa. Cpeaun cTpaH nuge-
POM Mo NpuBA3Ke 3apniaTthl Ton-meHeaxepos K ESG-
¢daktopam BbicTynaet PpaHuuns, 3a Hel ciegytoT
lepmaHua un Benukobputanua. B cpepHem 81%
komnaHuin EC cBsizbiBatoT 3apaboTHyto nnaTy ¢ ycToun-
UMBbLIM pPasBUTMEM, B TO BpeMs kak komnaHum CLLA
HanMeHee CKJIOHHbI BKJIIoYaTb COOBpaxeHns ycTonuun-
BOro pa3BuUTWA B BO3HarpaxaeHune — scero 44%.
AmMepukaHckMe KOMMaHuM Takxe OKasaluCb MeHee
CKJIOHHbI COr1acoBbIBaTh Lie/ieBble NoKasaTesn yCTon-
4UMBOTO PasBUTUSA C TEMaMU, CyLLECTBEHHbIMU AN UX
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busHeca: 60% KOMMNaHWM MOMHOCTBIO WM YaCTUYHO
COrnacoBbIBa/M LiefieBble MokasaTeNM C CyLLeCTBEH-
HbIMW TeMaMu Mo cpaBHeHuio ¢ Oonee yem 85%
komnaHuin EC n 88% komnaHuin no Bcemy mupy.
Cpean uener ycTOMYMBOrO pPasBUTUS, CBSI3aHHbIX
C BO3HarpaxgeHuem, Hanbonee NonyaspPHbIML ABAS-
OTCS U3MEHeHWe Knmmara 1 paboyas cuia KOMNaHUM.
B yacTu knumaTa 4acTo MCMOMb3YIOTCH KOHKPETHble
nokasaTenn: CcokpalieHne BblIOPOCOB MapPHUKOBbIX
rasoB, MHTEHCUBHOCTb BIBPOCOB, NoTpebneHne aHep-
rn, 4ons Bo3obHoBAseMon aHeprun. Llenn no pabo-
Yen cune BKIOYAT UHOEKC BOBNEYEHHOCTU COTPYQ-
HWKOB, MPOLEHT XEHLLMH-MEHEXEPOB U PYKOBOAW-
Tenen, reHAepHbIV paspbiB B onate Tpyaa 1 ypoBeHb
TpaBmaTu3ma.

WNccnepnoBaHue Takxke BbISBUNO 3HAYUTENbHbIE PErno-
HaflbHble Pas3Nnyns BO BPEMEHHbIX FOPU3OHTaX, pac-
cMaTpuBaeMbiX O BO3HAarpaXAeHWUs, CBS3aHHOro ¢
yCTOMUMBbLIM pasBuTneM. 37% KOMMaHW MCMNomb30-
BaJIM Kak KPaTKOCPOYHbIE, TaK U [ONTOCPOYHbIE Lienn
ycTonumeoro passutus, 40% ncnosb3oBann TOSbKO
KpaTKoCpOUHble Lienu, a 23% — TONIbKO AOSITOCPOUHbIE.
Mpw atom cpeaun komnanumn CLUA noytn Bce (10 m3 11)
MCMOJb30BaNN TONIbKO KPaTKOCPOUHbIE LieNu.


https://www.unepfi.org/industries/banking/unep-fi-annual-overview-2024/
https://www.unepfi.org/wordpress/wp-content/uploads/2025/04/UNEPFI-Annual-Review-2024.pdf
https://kpmg.com/xx/en/our-insights/esg/sustainabilitys-impact-on-boardroom-pay.html?cid=linkd-soc_linkd_2025_mar_31_sustainability_boardroom___social

MB®: oueHka BnusaHusa ESG-¢pakTopoB Ha cnpeabl No rocobnuraumMamM pa3BUBalOLLMXCS CTPaH

CneumanucTel MexayHapogHoro BamoTHoOro ¢oHaa
(MB®) onybnukoeanu uccnenoeaHve «Mmetor num
3Hauerve ¢akTopsl ESG gns cnpemoe no rocynap-
CTBEHHbIM ODBMMrauMaM pPasBUBAIOLLUXCA CTpaH?».
B nccnepgoBaHumn npoBogutcs aHanus soibopkm 1z 79
CTpaH C pa3BuBatoLLencs akoHoMuKom (Bkntovas Poc-
CUI0) C MCNOJIb30BAHMEM MOLENN C PUKCUPOBAHHBIMU
adpdektamu 3a 20-netHun nepuog (c 2001 no 2021 rr.).
B pononHeHve K TpagWuMOHHBIM MakKpO3KOHOMMUYeE-
CKMM [eTepMUHaHTaM CrnpefoB B OCHOBHYKO MoAesb
BKJTIOYEHbI MokasaTtenu otaenbHbix ESG-koMnoHeHTOoB.
B xome vccnepoBaHus 0DHapPYXeEHO, YTO yyylleHne
nokasatenen ESG, kak npaBuno, cHnxkaeT cnpegsl No
rocyfapCTBeHHbIM 0bvMraumsam ois cTpaH ¢ passmsa-
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IOLLLENCA 3KOHOMMKOW; KOMMOHeHTbl «S» 1 «G» sBna-
toTCs Hanbonee BaXHbIMK ApaiBepamMmn — OHU BaxkHee,
uem pgaxe rnobasnbHble GUHAHCOBbIE YCIOBUS.

B uactHOCTM, OBHapyxeHo, 4TO KopropaTuBHOE
yrpaefieHne ABSeTCs KIOYEBbIM GakTOpOM N3MeHe-
HUS CyBEPEHHbIX CMPeaoB, BKIOYas BOCNpusaTne a¢-
$EeKTUBHOCTM MPaBUTENbCTBA, KayecTBa peryMpoBa-
HUA 1 KOHTpons koppynuun. CounanbHbie 1 3KoNoru-
ueckne GakTopbl, BbIPaXEHHbIE MOKyMNaTebHON Cro-
coBHOCTbIO HaceneHus n BbIBPOCAMU MapPHUKOBbIX
rasoB COOTBETCTBEHHO, TaKXXe UTrpPatoT 3HAYNTESIbHYIO
ponb. Kpome Toro, aBTopsl uccregosaHus chopmmpo-
Banu nHavkatop ans obobuieHus obuwiero BAMAHMSA
ESG-¢pakTopos.

UccnepoBanne OOH: knumaTuyeckuin Kpusmuc ycyryonsert reHaepHoe Hacunve

Knnmatnueckme naMeHeHus 3HauMTeNbHO yCUNNBatoT
PWCKN HaCcWUINs B OTHOLLEHUU XEHLMH U LEeBOYEK,
npepynpexaaeT goknag Vnuumatmesl OOH «B ueH-
Tpe BHUMaHua» (Spotlight) n nccneposatensckon kKom-
naHun Dalberg. CornacHo ouerkam, k 2090 rogy kax-
Obl fecaTbl ClyyYal HacUnS CO CTOPOHbLI NapTHepa
MOXeT ObITb CBA3aH C MOCAEACTBUAMWU U3MEHEHUS
KMMaTa — OT NOBbILLEHUs TeMNepaTypbl 40 yYalleHUs
3KCTPEeMasibHbIX MOrofHbIx asneHnin. OcobeHHo ya3su-
MbIMW CTaHOBSITCS XEHLLMHbI, NMPOXMBAIOLLNE B Perno-
HaX, NOLABEP>KEHHbIX 3aCyXaM, HaBOAHEHUAM W1 LUTOpP-
MaMm.

PacTywias yactota npupoaHsbIx katactpod Hapylaet
coumansHyo MHPPaCTPYKTYpy, OrpaHuunsaeT LOCTyn
K MOMOLLM, MPOBOLMPYET NepeMeLLeHNs HaceneHms 1
YCUIMBAET SKOHOMUYECKYIO HecTabunbHocTb. Bee 370
co3paeT YCNOBUA A1 POCTa HaCUMA, BKtOYas CeKcy-
aflbHble MPEeCTynjeHns, TOProBA NOAbMA U MPUHY-
auTenbHble bpaku. Hanprmep, kaxpoe LonoHATE b-
Hoe noBbiweHwe rnobanbHoW Temnepatypbl Ha 1°C
MOXET yBEIMUYNTb YNCIIO C/TyHYaeB HAaCUIINA CO CTOPOH b
napTHepa Ha 4,7 %.

OtpenbHoe BHUMaHWe B fokage yoeneHo pernoHam
Adpuku k tory ot Caxapebl. [pu cueHapuu noTenneHus
Ha 4°C 4nCno XKeHLWMH, NOABEpPrnXCa Hacumlo co
CTOPOHbI NapTHepa, MoxeT Bbipactu ¢ 48 mnH B 2015
rogy no 140 mnx 8 2060 rogy. Mpwu cobniogernn uenn
Nno CLepXWBaHWIO POCTa TemnepaTtypbl B npepenax
1,5°C ata undpa morna Bbl, HANPOTUB, CHA3UTLCA 4O
14% oT oBLLero Yncna XeHLwmH.

B ob3ope Takxe obpalyaetcs BHUMaHWe Ha pacTylme
Yrpo3bl B OTHOLLIEHNWN XXEHLLNH-3aLLUUTHUKOB MNpaB Ye-
foBeka B 0OacTM OXpaHbl OKPYXalowen cpepbl.
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MHorvne crankmatoTcs ¢ npecnefoBaHUAMM, Kiese-
TON, GPU3NYECKNUM HaCUIIMEM 33 BbICKa3blBaHWs NMPOTUB
PaspyLLMTENbHOrO 3eMJ1EN0b30BaHMSA UK foBbiBato-
Lwen NpOMbILNEHHOCTU. Tak, Hanpumep, W3BECTHbI
cnydan, koraa B [BaTemane XeHLmH, KOTopsle CO0b-
LM O HE3aKOHHOW BbIpyDKe Neca, NPUHYAUTENbHO
BbICeNsAnU1, a ux goma cxuranu. Ha ®uannnuyax npo-
TUBHUKM  FOPHOZOObIBAOWEN  MPOMbILLIEHHOCTM
CTOIKHYSINCb C MOXULLLEHUAMMN.

Hecmotps Ha macwtab npobnemst, nuws 0,04% mex-
OYHapOAHOW KIIMMaTUYeCKON MOMOLLM HanpaBiseTcs
Ha NpPoeKTbl C NPUOPUTETOM FeHAEePHOro paBeHCTBa.
ABTOpbI MCCNenoBaHNa MNPU3bIBAOT MHTErpPUpoOBaThb
3aLUMUTY XKEHLUNH OT HacUIWsa B KIMMaTUYECKyO Mou-
TUKY, PaclUMpaTb FreHOEePHO-YyBCTBUTENbHOE GUHAaH-
CYpPOBaHME U Y4UTbIBaTb PUCKM HAcUavsa NMpw paspa-
BoTke MporpaMM agantaumm u CMSryeHuss nocren-
CTBUI M3MEHEHWNs KnMara.

Mpumepsb! Taknx cTpaH, kak lantu, Banyaty, Jlnbepus
n Mosambuk, nokasanu, Kak MOXHO paspabatbiBaTtb
nporpaMmbl, OLHOBPEMEHHO HamnpaB/ieHHble Ha
Bopbby ¢ HacMNMeM v NOBbILLEHWE YCTONYNBOCTU K 13-
MeHeHuto knuMata. K HUM oTHOocATCS nosyyeHve [o-
CTyna K anbTepHaTUBHbIM WMCTOYHMKAM [oxoda no-
CpPeAcTBOM KJIMMaTNYeCKN ONTUMU3NPOBAHHOIO CeJlb-
CKOro X0351CTBa, obecneyeHne Toro, 4Tobbl Mepsl pe-
arMpoBaHus Ha CTuUXuiHble OeacTBMA  BKJIKOYAIM
ycnyrn no Gopbbe ¢ reHgepHbIM HacuneM, a Takxe
noanepKa MOBUIIbHBIX MEAMLMHCKMUX KITMHMK B 30HaX
CTUXUIHBIX BencTBUiA.


https://www.imf.org/en/Publications/WP/Issues/2025/04/10/Do-ESG-Considerations-Matter-for-Emerging-Market-Sovereign-Spreads-565581
https://news.un.org/en/story/2025/04/1162461
https://spotlightinitiative.org/sites/default/files/publication/2025-04/Colliding%20Crises%20How%20the%20climate%20crisis%20fuels%20genderbased%20violence_1.pdf

TexHonoruu: GpuTaHCKMin CNYTHUK BriepBble COCTaBUT TPEXMEPHYIO KapTy J1ecoB 3emu

CnyTHuk Biomass, paspaboTaHHblii BpuTtaHckMmMm yue-
HbIMW 1 UHXeHepaMmu, 29 anpens BbiBeAeH Ha opbuTy
B pamkax HoBoW mwuccum EBponeiickoro kocmuue-
ckoro areHtctBa (ESA), uenb koTopon — Brnepsble
B MVpe Habnoaath 3a necamMn 3eMnu B TPEXMEPHOM
bopmaTe m3 kocmoca. AnnapaTt Oyper cobupatb
LaHHble O CTPyKType, BrioMacce 1 COCTOSIHUM NECHbIX
MaccvBOB, BKJIHOYasi 30HbI 0De3neceHuns, 4Tobbl yyy-
LWNTb MOHWMaHMe PO NIECOB B rN0banbHOM yriepos-
HOM LinKe.

B Teuenme 17 mecsues cnyTHUK cocTaBuT nepsyto 3D-
KapTy TPOMUYECKUX IECOB MiaHeTsbl, Nocne Yero dyaer
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OBHOBNATL AaHHblE Kaxable 9 MecsueB Ha NnpoTsxe-
HUWM NATUNETHEro cpoka cnyxObl. CnyTHUK cMOXeT
«3arnsaplBaTby MO KPOHY AepeBbes, CKBO3b 0bnaka 1
atmMochepHble NMOMExXM — TO, Y4TO HELOCTYMHO Cylie-
CTBYIOLLMM CMCTEMaM AUCTaHLMOHHOIO 30HOMPOBA-
HWS. DTo pacT bonee TOYHYKO KapTWHY MPOUCXOAS-
uiero B TPYQHOAOCTYMHbIX PErnoHax, rae HaxogsTcs
KpynHenwmne Tponuyeckme neca mupa. lonyyeHHsble
LaHHble OyayT WMCnosnib3oBaThCs AJS YTOYHEHUS O-
BanbHOro yrnepopgHoro GanaHca, OueHKM nocnep-
CTBWI ODe3neceHns 1 NiaHMPOBaHWs CTpaTteruin no
LOCTUXKEHWIO KIIMMATUYECKON HeNTPanbHOCTU.
Bnaropaps TexHonoruw, paspaboTaHHon OpwuTaH-
CKMMW MHXEHepaMu, CNyTHUK MOMOXET MexXayHapoa-
HOMY COODLLECTBY Jlydylle MOHATb TeMMbl yTpaTbl
cpefbl 0bUTaHWs 1 BO3LENCTBME 3TUX MPOLECCOB Ha
buopasHoobpasme. Muccusa Biomass yxe cumtaetcs
OLHOW M3 CaMblX 3HAYUMbIX KIMMaTUYECKUX UHULNA-
TMB B €BPOMENCKON KOCMWYECKOW nporpamme no-
cnepHero gecstuneTus.

PaspaboTka Biomass Havanacb B BenunkobputaHuu:
naes muccumn boina chopmmpoBaHa B YHuBepcutete
Lleddunma npw yuvactum yueHbix 13 SamHbypra,
Jlectepa 1 YHuBepcutetckoro konnepxa JloHgoHa.
3akasumkoMm BbicTynuio ESA, a rnaBHbIM noppsigym-
kom ctana komnaHusa Airbus UK, koTtopas cobpana
cnytHnk B CTuBeHmnpxe. B npoekte yuvactBOBanu
Honee 50 komnaHmi 13 20 cTpaH.

EC oueHun npoekT sakonornvyeckon passenkun ReSET

Kak peBosoumio B chepe yCTOMUUBOIO pa3BUTHUS

[eHepanbHbIN AnpekTOopaT NO OXPaHe OKpPy>KatoLLen
cpepnbl EBponenckon komucecmmn pacckasan ob urtorax
npoekTa ReSET (Mepe3anyck aKOHOMUKM B NOAAEPXKKY
oKpy>aloLe cpefpl MOCPEACTBOM  TEXHOMOMUM),
koTopbit genctsosan B 2020-2024 rr. n duHaHcmpo-
BaJics B paMkax nporpammbl Horizon2020.
Pesynbtathl ReSET, Nno MHeHuWto gupekTopaTa, 4EMOH-
CTPUPYIOT LUMPOKME BO3MOXHOCTU 3KOJIOrMYECcKOn
pasBenku ans obecrneyeHns yCTOMYMBOrO PasBuTUS u
OKaXxyT BIMSIHWE Ha AanbHelllee pa3suTme nogobHbIX
MHULMATUB.

Cytb ReSET B obbenuHeHWW BO3MOXHOCTEW WMCKyC-
CTBEHHOTO WHTENeKTa W [aT4MKOB OKpYKatoLlen
cpeppl. B ocHoBe npoekTa pABa  MHCTpymeHTa:
WaterWorld n FreeStation.

WaterWorld —3To cuctema npocrpaHcTBeHHOro Moe-
JIMPOBaHUSA, KOTOPas NO3BOMSET OLEHUBaTb OObeM U
kavecTBo Boabl. OHa NpefocTaBaseT faHHble AN nna-
HUPOBaHWS MOJSINTUKM W aHanM3a 3KOMOrMYEeCcKUX
N3MEHEeHWN. DTUM MHCTPYMEHTOM MoJib3ytoTcs bonee
3500 opranuzaymn B 180 ctpaHax. OH nossonseT 3a
30 MUHYT NONy4nTb AeTanbHOE NPeACTaBleHNE O BOA-
HOM DasnaHce TeppPUTOPUN N CMOLAENNPOBATL NOCNEL-
CTBUS PasINYHbIX CLLEeHapWeB.
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FreeStation — 310 Habop GecnnaTHbIX, cCamoCTOATE b-
HbIX anmnapaTHbIX CPEeACTB MOHUTOPUHra Aas peru-
CTPaToOpPOB faHHbIX, KOTOpble cObMpatoT AaHHble 06
3KONOrMYecknx nepemMerHbix. Cnuctema nomoraeTt Bu-
3yasM3npoBaTh 1 aHaNIM3MPOBaTh AaHHble, 4TODbI oLe-
HWUTb 3bbEKTUBHOCTL NPUPOAHbIX peLleHnin. MoHuTo-
puHrosble cetn Ha Oase FreeStation yxe BHefdpeHbl
B Benmkobputanum, Vicnanum, Utanum n PymbiHnm.

C nomouysto WaterWorld 8 Wcnannm 6einmn onpepe-
JIeHbI 30HbI, CMOCODHbIE aKKyMYIMPOBaTh MaBOAKOBbIE
BOAbl. AHanM3 nokasasl, 4TO KJIOYEBYIO POJIb B 3TOM
UrpaeT COCTOSIHME MOYBbI, @ TaKXKe Jleca 1 BOLOEMbI.
B BenukobputaHum, B nomectbe Spains Hall,
FreeStation ncnonbsoBasncs Ans OLEHKU BAUSHUSA Oe-
PEBSAHHBLIX MJIOTUH U BO3BpaLleHus 6obpos Ha ypo-
BEHb MaBOAKOB. DTN Mepbl Nokasanu cebs Kak ycTomn-
YMBbIE U SKOHOMUYECKW ONpaBhaHHbIe PeLLEHUS.
Takum obpazom, ReSET feMoHCTpUpyeT, Kak TEXHOSO-
rMmn MOryT paboTaTb B CBA3KE C NPUPOLAHLIMU NpoLec-
camu. MinctpymerTsl WaterWorld v FreeStation npego-
CTaBNSIOT AOCTYN K AaHHbIM, YNPOLAKT UX aHaImM3 u
NMoMOratoT MPUHMMaTL ODOCHOBaHHbIE peLLeHus.


https://www.gov.uk/government/news/british-built-satellite-to-map-earths-forests-in-3d-for-the-first-time
https://environment.ec.europa.eu/news/reset-future-2025-04-09_en

S&P Global: exxerogHble noTepu KpynHenwmnx KOMMNaHUM

OT KJIMMaTU4YeCKux ¢M3I/I‘IeCKVIX PUCKOB NpeBbICAT

1 TpnH ponnapoB K cepepnHe Beka

CornacHo faHHbIM MHGOPMALMOHHO-aHANIUTUYECKOTO
areHTcTea S&P Global Sustainable1, obuias cronmocTs
$13NYECKOro prcKa M3MEHEeHUs Kaumara ons Kpyrn-
HeWWnX KOMMaHui mupa, BXogsawmx B nHgekc S&P
Global 1200, k 2050 rogy gocturHet 1,2 TpaH gons.
CLUA B rog nput oTcyTCTBMM Mep Mno agantauumn n bes
NOMpPaBku Ha NHGAALMIO.

MNMoaBep>XeHHOCTb KOMMaHNN 3KCTPEMasibHbIM Morof-
HbIM SIBFIEHUAIM U XPOHMNYECKUM KIIMMaTUYECKMM Onac-
HOCTAIM, TakMM Kak 3KCTpemasibHas Xapa, fepuumt
BOLbl M 3acyxa, NMpuBesia K 3HauMTesIbHbIM PUHAHCO-
BbIM M3LEpP>KKaM BO BCex cekTopax. [porHosmpyertcs,
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4TO 3TW U3LEPXKKN MPOLOIKAT PacTu, Aaxe B CLeHa-
pUM M3MEeHeHWs KvMMaTa, KOTOpbI npegnonaraet
3HAUMTENbHOE COKpalleHVe BbIDPOCOB MapHMKOBbIX
rasos (SSP2-4.5) npu oTcyTCTBUM Mep No agantaumu.

Camble BbICOKME M3AEPXKKN CBSI3aHbl C 3KCTPEeMaslbHOM
Xapon 1 gedrLuMTOM BOAbl, @ MakCUMasbHble noTepu
rpo3aT kommyHasnblwmkam: B 2050-x rogax cpepHss
3MeKTpo3HepreTMyeckas KomnaHmsa uHaekca S&P
Global 1200 6ygpet Hectn pacxopsl B pasmepe 4,6
mnpg gonn. CLLUA B rog npw oTcyTcTBMM aganTtauun.

119017, MOCKBA, YJ/1. 6OJ1IblWUAAG OPObIHKA, O. 44, CTP. 4
GLOBALREGULATION@AC-FORUM.RU

Mpw nepeneyatke MaTepuanosB MOHUTOPWHra ccbiika Ha ALl «Popym» obsizaTenbHa


https://www.spglobal.com/market-intelligence/en/news-insights/research/for-the-worlds-largest-companies-climate-physical-risks-have-a-1-2-trillion-annual-price-tagby-the-2050s

