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B1] @72= 2 RaY 28 72 H0[E

(%, bp, AoAE2]) 417 MU CHH] M CjH] M CjH| Az CjH] A Cfy]
Federal Fund Rate(3%} 7|3 32|, HE0| sz S2I= 27|2| 72H)
JlEae] At 450 0.00 0.00 0.00 0.00  (100.00)
7lE3ae| sttt 425 0.00 0.00 0.00 000  (100.00)
S 4375 0.00 0.00 0.00 000  (100.00)
Az 22| 433 0.00 0.00 0.00 000  (100.00)
99% M 7tE8 T =2l 440 0.00 5.00 0.00 (5.00) (105.00)
EES 88.0 0.0 (10.0) (18.0) 35.0 80
Reserve Balance(EH|g, 20| HE0f| LI =)
IORB(Interest Rate on Reserve Balances) 440 0.00 0.00 0.00 000  (100.00)
e 3,452.0 0.0 (22.7) 51.8 356.0 (70.7)
RRP(Overnight Reverse Repurchase Agreements, =287| 20| 0] 2471 =)
RRP(Reverse Repurchase Agreement Rate) 4.25 0.00 0.00 0.00 000  (105.00)
T-Bill 1M Spread (2.44) 0.96 1.68 2.85 0.31) 6.16
e 58.6 38 (71.4) (30,9 414.9) (381.9)
271 AH(Bids, Award) 22 ©® ® €©) (58) 67)
Repo(Repurchase Agreement, A|2177|2| 7{2H)
SOFR(Secured Overnight Financing Rate) 431 0.00 (6.00) (1.00) (18.00)  (100.00)
99% Hei 7158w =2 441 0.00 (8.00) (3.00) (34.00) (98.00)
Hel 25130 0.0 (144.0) 400 39.0 782.0
2figkol 21=Discount Window, HA| A= Wal= &)
Primary Credit 450 0.00 0.00 0.00 000  (100.00)
e 27 00 0.0) 03 0.5) (5.8
A 2213 217] T A= Discount Window)
SRF(Standing Repo Fadility, O/N Treasury) 450 0.00 0.00 0.00 000  (100.00)
ot 500.0 0.0 0.0 0.0 0.0 0.0
ol A4 0.0 0.0 0.0 0.0 0.0 0.0
A0 FE2 o)l 29
Treasury Geneal Account(AF5 2gh ) 63838 00 3243 108.0 ®3.1) (291.1)
E ey 0.0 0.0 (226.0) (121.0) 0.0 0.0
Bills 0.0 0.0 (226.0) 0.0 0.0 0.0
Notes 0.0 0.0 0.0 (98.6) 0.0 0.0
Bonds 0.0 0.0 0.0 (22.4) 0.0 0.0
HRIAM| 0.0 (23) 8.2 @.5) 0.0 0.8
=2 22|
0= 174 427 (0.96) (1.68) (2.85) 031 (111.16)
0= 24 3.80 287 (6.38) (24.59) (44.34) (113.39)
o=104 432 481 (10.00) 264 (24.41) (26.24)
HEd A7
Move Index(H&2 %p) 114.6 4.0) (10.7) 149 16.0 12
44t7|2 ME(Federal Fund Futures Rate)
gz 433 0.25 175 0.50 14.50 (37.50)
5H6¥ 425 2.00 8.00 3.00 15.00 (32.50)
253 9¥ 387 2.50 9.50 (11.00) (11.00) (55.50)
254 128 351 2.50 150 (25.50) (40.50) (95.00)
264 3¢ 334 1.50 (4.00) (34.50) (55.50) (72.50)
Amzc
RRP-Repo(ZAE 42 RRP 2H11 Z4) (6.00) 0.00 6.00 1.00 1800  (5.00)
EFFRORB(EICHE +5, 53] (+) Matel® 2|43 371 (7.00) 0.00 0.00 0.00 0.00 0.00
SOFRORB(ETHE +F, E3| (+) Met=|® 2|23 37 (9.00) 0.00 (6.00) (1.00) (18.00) 0.00
TGCRAORB(EITHE 42, £3| (+) F3te/D! 2|43 Z7)) (10.00) 000 (6000 (100 (1500 0.00
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(H2] HF OiAjci2E 22 A&7 (Hojga)
124 2%H  4FH 165H 485 523 H

(=]
T 416 Chy| Chy| Chy| Chy| Chy| Chy|
4| 2MHTotal Assets) 6,727.1 0.3 37 289) (1588) (5772) (6784)

A2 2pAHReserve Bank Credit) 6,679.5 0.8 30 (2990 (1609)  (5886)  (690.1)

CHZ(Loans) 45 0.0 05 05 (53)  (1144) (1328
2fiEtol 2 (Primary Credit) 27 0.0 0.6 06 0.7 3.7 (5.8

7|E} 18 0.0 0.0) 0.0) 0.2 (1.1 (1.2)
SOMA B 2| 2(Securities held Outright) 6,300.1 (0.6) (0.6) (338) (1384) (447.1) (517.0)

224 (US Treasury Securities) 4,108.8 0.5 0.5 (19.5) 817) (2639 (317.7)
S HBills) 195.3 0.0 0.0 0.0 0.0 0.1 02
O|H2H(Notes and Bonds) 3,590.6 89 89 (10.6) (569) (232.2) (283.0)
7|E} 3229 9.4) 9.4) 8.9 (24.8) (319 (34.9)

MBS 2,1889 0.1 0.1 (14.4) (56.6) (183.1)  (199.4)

ek 7| 24xf(Federal Agency Securities) 23 00 00 00 0.0 0.0 0.0

E2l|(Total liabilities) 6,6829 0.3 36 (289) (159.1) (578.2) (679.5)

RRP(Reverse repurchase agreements, =L f2{|X 21 7|F) 548 (1133) (1787) (1386) (1262) (389.0) (385.7)

FH|2(Other deposits held by depository institutions) 32808 (2035  (1462)  (1449) 624  (1355) 48.7)

AHFE ABEAHIK(U.S. Treasury, General Account) 638.8 3236 337.2 2230 (96.3) 673) (291.1)

S& E3HCurrency in dirculation, 2 2) 23269 03 13 95 10.7 295 311

7|Et 3815 ©.8) 9.9 221 ©7) (1598 15.0

212 the Fed, SRS A 2|MA|HIE]
[Og1] & A g2 20| (A%2]

(ddge) (g MBS
0,000 0 23 50 7|Et
8,000 0
6,000 -50
4,000 -100
2,000 -150

0 T T T T T -200 -
10/01 13/01 16/01 19/01 22/01 25/01 22/06 23/03 23/12 24/09 25/06

Z}2: the Fed, Bloomberg, SHHEAIESH 2|AM2|4IE]

Z:23/032 A2, At=: the Fed, Bloomberg, SHEHEAIE# 2|2 |4E



Fed Monitor

HZ CHAICHRE Z0{27| - 107

[Fixed Income]

(O3] QT &Al 0|ZSOMA AE L 0] =32, MBS & 0| [O%4] E7tQT 33 &
(HAE) (HAEH)
200 1 Bills mNotes & Bonds ®MBS = 7|Ef 201
o Ll
0
_20 4
-500
5 -40 A
-1,000 -60 A
-80 4
-1,500 Notes & Bonds
-100 A I MBS
-2,000 o | 7|€f
120 —o— 3
-2,500 - -140 - —_—=5t=
22/06 23/03 23/12 24/09 25/06 22/06 23/03 23/12 24/09 25/06

212 New York Fed, Bloomberg, St3HEAIEH 2|M2| MIE]

2t2: New York Fed, Bloomberg, SHSIE2IS3 2|AZ|MIE

[OZ5] SIF 2 B 72 20| (O%6] 752 32 20|
(M) (HAEH)
0,000 4 450 E— L] RRP
8,000 300 -
150
6,000
0
4,000
-150
2,000 300 |
0 -450 A
10/01  13/01  16/01  19/01  22/01  25/01 22/06  23/03 23712 24/09  25/06

Z:RRP= A, 271 715, At2: the Fed, Bloomberg, SISIEAISH 2|A2|MIE

:23/032 |2, 2t=: the Fed, Bloomberg, SIEIFASH 2| M| HIE

[((27] g& 2 tiE 42 20| Q28] ol 22 20
(Weiga)) EEE)
400 1 . 45 -
Primary
350 + BTFP
mmmm Other Credit Extension
300 4 7|E}
4=
250 A
200 A
150 4
100 4
I Other Credit®xtension
50 - 60 1 7|}
0 . . ! : . > -75 —— |
20/01 21/01 22/01 23/01 24/01 25/01 22/06 23/03 23/12 24/09 25/06

2}2: the Fed, Bloomberg, BBHEAISH 2|A{2|HIE]

22 the Fed, Bloomberg, 3t3IEAEH 2|AM2|AMIE]



Fed Monitor K& oixioiz 8 E0{E7] - 107 [Fixed Income]

[O%9] Y713 A i 2 715 32 AZfE 20 [AZ10] Y 7|1F Al Hel 0|
(bp) (HAE) (HAE) (HAEH)
3] ——o09% atw 713 22| - 4E 223N [ 10 30 =2 - 150
30 Ak 713 A1 H2H(R) 0 20 | ——awrzdz Az 140
25
20 L 110
15 | 50
10
L 70
5
0 ; ‘ ; ; —1L 50
18/01  19/07  21/01  22/07  24/01  25/07 22/01  22/10  23/07  24/04  25/01  25/10
Z:302 MA, A2 the Fed, Bloomberg, SIS AIE 3 2| A2|MIE] A= the Fed, Bloomberg, St8tEAtSH 2|A2|4IE
[A11] RRP, 24|15, ZF2 MMF 20| [AE2] 2ERRP, #Hlg, 874 MMF 32 0|
m (et
Heojgra _
(geige) 450 1 gRre FHZ w23 MMF
7000 7 __prp
300
6,000 | Z4|2
150
PIl=
5,000 | T MME
0
4000 | m
-150
3,000
-300
2,000
-450 |
1,000 -
-600 -
0 : ‘ : ‘ : ‘ ‘ 22/06 23/03 23/12 24/09 25/06
10/01_12/01 14/01 16/01 _18/01 20/01 22/01 24/01
Z:RRP= AA| 7|2, At2: the Fed, Bloomberg, tSHEAIZH 2|AZ|AlE] 212 the Fed, Bloomberg, SIetE2ISH 2|AZ|MIE]
[O&13] IORB CiH| T2 AZAIY 22 F2| AT E 20| [OZ14] 2 HIIAZAIE H2hy L 1 20|
(bp) (%) (HAEH)
5 1 = EFFR ~——RRP 6.0 | e RRP(2}) r 3,000

—_ 2|
TGCR SOFR@ED L 5 500
‘ ——— TGCR@E}) .
451 RRP 2t1(2) =

SOFR H2{2H(2)

2F (2
30 | TGCR A& () L 1 500

\. //

-20 - 0.0 + ; T T T T 0
20/01 21/01 22/01 23/01 24/01 25/01 20/01  21/01  22/01 23/01 24/01 25/01
Z:30MA, 2I2: the Fed, Bloomberg, SISIEAISH 2| M2|AIE Z:30MA, 22 the Fed, Bloomberg, SISIEAIZH 2| M2|AIE|



Fed Monitor K& oixioiz 8 E0{E7] - 107

[Fixed Income]

(B3] <E L= (SEEC)
i we T T i m e o
3| 2}+HTotal Assets) 6,727.1 03) 3.7 (289) (1588) (577.2) (6784)
2(old certificate account) 11.0 0.0 0.0 00 0.0 0.0 0.0
SDR(Special drawing rights certificate account) 15.2 0.0 0.0 0.0 0.0 100 100
S(Coin) 15 0.0) 0.0) 0.0) 0.1 0.0 0.0
2w 54 . . ) 6,631.6 (2.8 (VR)) (349 (1615  (5926) (680.7)
(Securities, unamortized premiums and discounts, repurchase agreements, and loans) '
B8 Z2(Securities held outright) 6,408.5 2.4 (1.9 (339) (1482) (4539) (521.2)
0] 2H(U.S. Treasury securities) 42173 2 (1.8) (19.5) 916) (708 (3219
CE7| H(Bills) 1953 0.0 0.0 0.0 0.0 0.1 0.2
227| B= 32}|(Notes and bonds, nominal) 36014 89 89 (10.6) (524) (2260  (2799)
27| 274l (Notes and bonds, inflation-indexed) 3121 ©.4) ©.4) 89 (293) 38.1) (38.0)
271 23 7t 23 (Inflation compensation) 108.4 (1.7) (13) ©.1) ©.9 ©.9) @.2)
7|22H (Federal agency debt securities) 23 00 00 0.0 0.0 0.0 0.0
MBS(Mortgage-backed securities) 2,1889 ©.1) ©.1) (14.4) (56.6) (183.1)  (1994)
042+ &=(Unamortized premiums on securities held outright) 2422 023) 0.7) (1.8 (7.9 (25.6) 278
0]42+ &2l(Unamortized discounts on securities held outright) (236) ©.1) (0.0) 03 00 13 1.1
Repo(Repurchase agreements) 0.0 0.0 0.0 0.0 0.0 0.0 0.0)
& (Loans) 45 0.0 0.5 05 (63 (1144) (1329
22 MSLP(Net portfolio holdings of MS Facilities) 7.1 0.2 0.2 02 (12) 6.7) (7.4)
2= MLF(Net portfolio holdings of Municipal Liquidity Facility) 0.0 0.0 0.0 00 0.0 0.0 0.0
22 TALF ll(Net portfolio holdings of Term Asset-Backed Securities Loan Fadilties) 00 00 00 0.0 0.0 00 00
2M 22| F ZHHtemsin process of collection) 0.1 0.0 0.0 0.0 0.0) 0.0 0.0)
2354t S(Bank premises) 06 0.0) 0.0) 0.0) 0.0) 0.1 0.1
Y28l 2+ AT (Central bank liquidity swaps) 0.1 0.0 0.0 0.0 (1.0 (0.0) ©.1)
AHFE 0l|2| 2/2FHA| RHeH(Foreign currency denominated assets) 193 0.5 08 09 18 14 16
7|EKOther assets) 406 22 52 53 30 10.6 (1.9
HH| B al(Total liabilities) 6,6829 03) 3.6 (289 (159.1) (5782) (6795)
23l =2f(Federal Reserve notes, net of F.R. Bank holdings) 2,3269 03) 13 95 10.7 295 311
RRP(Reverse repurchase agreements) 4124 (1218 (2098) (15900 (1539 (4148) (3832
0l =(Deposits) 41553 1186 2123 1222 @46) (1307) (260.0)
o) 7|2 7| oll=2(Term deposits held by depository institutions) 00 00 00 00 00 00 00
£H|Z{(Other deposits held by depository institutions) 32808 (2035 (1462) (1449 624 (1355  (487)
425 U A-(U.S. Treasury, General Account) 638.8 3236 3372 2230 96.3) (673) (291.1)
Q= ZAI7|2HForeign official) 94 0.0) 0.0 0.0 03) 0.2) 03)
7|EKOther) 2262 (1.5 214 441 295 724 80.1
Al2fo] W2 22k (Deferred availability cash items) 05 00 ©.1) 0.1 0.1 0.1 0.1
Ui T2 2] {7+53A(Treasury contributions to credit fadlities) 35 0.0 0.0 00 0.0 4.0) 4.0)
7|EKOther liabilities and accrued dividends) (215.7) 32 0.0 (1.7 (11.4) (58.3) (63.5)
A 2t (Total Capital) 442 0.0 0.0 00 03 1.0 1.1
IR (Capital paid in) 374 0.0 0.0 00 03 10 1.1
A0iZ(Surplus) 6.8 00 0.0 00 0.0 0.0 0.0
7|EHOther capital accounts) 0.0 0.0 0.0 00 0.0 0.0 0.0

2 The Federal Reserve's balance sheet H.4.1 Consolidated Statement of Condition of All Federal Reserve Banks

22 the Fed, BISHERIZ 2JMAIME]
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(4] <E EHls a8+ 2¢Y (REEe)
= =2 EXT = 2 = 2 = 2
e w6 T e e om me o
A 35 22(Total factors supplying reserve funds) 6,778.1 03) 38 (2890 (1588) (5766) (677.8)
A& ZLHReserve Bank credit) 6,679.5 0.8) 30 (29.9) (160.9) (588.6) (690.1)
B.q Z2(Securities held outright) 6,408.5 (2.4 (1.9 (339 (148.2) (4539) (521.2)
0] Z2H(U.S. Treasury securities) 42173 22 (1.8 (19.5) 916) (2708 (3219
Ct7| =22H(Bills) 1953 0.0 0.0 0.0 0.0 0.1 0.2
247| Y= =4l (Notes and bonds, nominal) 3,601.4 89 89 (10.6) (52.4) (226.0) (279.9)
247| 27 H(Notes and bonds, inflation-indexed) 3121 (9.4) (9.4) (8.9 (29.3) (38.1) (38.0)
27t &3 7+ 23 (Inflation compensation) 108.4 (1.7) (13) 0.1 9.9 6.9) @2
7|2t} (Federal agency debt securities) 23 00 00 00 00 00 00
MBS(Mortgage-backed securities) 2,1889 0.1) 0.1) (14.4) (566)  (183.1)  (199.4)
0|42t &= (Unamortized premiums on securities held outright) 2422 0.3) 0.7) (1.8) (7.9 (25.6) (27.8)
042+ &9l(Unamortized discounts on securities held outright) (23.6) ©.1) 0.0 03 0.0 13 1.1
Repo(Repurchase agreements) 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2= ZA17|2H(Foreign official) 0.0 0.0 0.0 0.0 0.0 0.0 0.0
7|EHOther) 0.0 00 0.0 0.0 0.0 0.0 0.0
CHZ(Loans) 45 0.0) 05 05 (5.3) (114.4) (132.8)
Primary credit 2.7 0.0) 0.6 0.6 0.7 (3.7) (5.8
Secondary credit 0.0 0.0 0.0 0.0 0.0 00 (0.0)
Seasonal credit 0.0 0.0 0.0 0.0 0.0 0.0) 0.0
PPPLF(Paycheck Protection Program Liquidity Facility) 18 0.0) 0.0) 0.0) 0.2 (1.1) (1.2
BTFP(Bank Term Funding Programme) 0.0 0.0 0.0 0.0 (5.8 (109.6) (125.7)
7|EHOther credit extensions) 0.0 0.0 0.0 0.0 0.0 0.0 0.0
7|Ef 2HA chE 27 00 00 00 00 00 00 00
22 MSLP(Net portfolio holdings of MS Fadilities) 7.1 0.2) 0.2) 0.2 (1.2 6.7) (7.4)
22 MLF(Net portfolio holdings of Municipal Liquidity Facility) 0.0 00 00 0.0 0.0 00 0.0
2k2 TALF ll(Net portfolio holdings of Term Asset-Backed Securities Loan Facilities) 00 00 00 00 00 00 00
7|BF A T2 105.7 03 06 038 08 53 49
Al2tof| T2 224(Float) 0.4) 0.0 0.1 ©.1) ©.1) ©.1) ©.1)
S8 7H AT (Central bank liquidity swaps) 0.1 0.0 0.0 (0.0) (1.0) 0.0 0.1)
7|et 2}£HOther Federal Reserve Assets) 412 22 52 53 30 108 (1.8
AHEE 0f|2| 2ISHEA| ZFck(Foreign currency denominated assets) 193 05 08 09 18 14 16
=(Gold stock) 110 00 00 00 00 00 00
SDR(Special drawing rights certificate account) 15.2 00 00 0.0 0.0 10.0 10.0
0| 3¢, AW, =&H(Treasury currency outstanding) 53.0 00 00 0.1 02 0.7 0.7
ZHI2 2| E422I(Total factors, other than reserve balances, absorbing reserve funds) 34973 2032 150.0 1160 (2212) (441.1)  (629.1)
SE E5H(Currency in dirculation, 2&x) 23780 0.4 1.2 96 104 298 315
RRP(Reverse repurchase agreements) 4124  (1218) (2098) (159.0) (1539) (4148) (3832
Q2 U 2| 3417 |2 (Foreign offidial and intemational accounts) 357.7 (8.5) 3B1.1) (20.4) 27.7) (25.8) 25
7|EHOthers) 548  (1133) (178.7) (138.6) (126.2) (389.0) (385.7)
A2 AQ g U HS4H AHKTreasury cash holdings) 05 0.1 0.1 0.1 0.2 00 00
2H|2 A|2/st 0112 2{Deposits with FR. Banks, other than resenve balances) 8744 322.1 3585 267.1 67.0) 48 (2113
AIZ 0127 |2 27|02 (Term deposits held by depository institutions) 00 0.0 0.0 00 0.0 0.0 0.0
AHRE ABEAHZ(U.S. Treasury, General Account) 638.8 3236 3372 2230 (96.3) 673)  (291.1)
Q= ZAI7| 2 62| 3 (Foreign official) 94 0.0 0.0 0.0 03 02 03
7|EHOther) 2262 (1.5) 214 441 295 724 80.1
g D22 B Q7S (Treasury contributions to credit facilities) 35 00 00 0.0 0.0 @.0) 4.0
7 |EHOther liabilities and capital) (1715) 32 00 (1.7) (11.2) (57.3) (62.4)
5|2 (Reserve balances with Federal Reserve Banks) 32808 (2035 (1462) (1449) 624  (1355) 487)

2 The Federal Reserve's balance sheet H.4.1 Factors Affecting Reserve Balances of Depository Institutions
Atz the Fed, SHRtEAISH 2|M2|MIE
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[ Compliance Notice ]

0] 2tz FARAIL| SHEAE 7| 2lol A D240l 510 HIEE|= AR2M Z2HH0| YA A0 29 4| L BIEZE SBLICH 0] A=0| +FE UE2 YA 2|M2|HIE
7hAl2( oSt 2j2U YEEH2RE 2 20X, YA 1 Yo|L iYE BT 4 GIELIC TRtM O] A== Ofmet 20| 0740] SHEAL Znlet HAE Y
A

® MSCl

The MSCI sourced information is the exclusive property of MSCI Inc. (MSCI). Without prior written permission of MSCI, this information and any other
MSCI intellectual property may not be reproduced, redisseminated or used to create any financial products, including any indices. This information is
provided on an “as is” basis. The user assumes the entire risk of any use made of this information. MSCI, its affiliates and any third party involved in, or
related to, computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness
for a particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any
third party involved in, or related to, computing or compiling the information have any liability for any damages of any kind. MSCl and the MSCl indexes
are services marks of MSCl and its affiliates.

® GICS
The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI Inc. and Standard & Poor’s. GICS is a service
mark of MSCl and S&P and has been licensed for use by [Licensee].




