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p 3t FAAF vs. ZUFE » 8t ZM5A} Performance
INDEX (125%=100) KosPLIDX INDEX (123%=100) o HDSH=E 5K AP ) (AU O o) AP APHE(O) (14 7 )
—_— X )
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- 160 = SHI_IDX RREIGEES)
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110 "
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3000
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100 2,000 7,000 o
% 1,000 6000
& o 5000 -2,000
90 70 -1,000 4,000 -4,000
116 130 213 227 313 327 410 116 130 213 227 313 327 410 244 246 248 2410 2412 252 244 246 248 2410 2412 252
> SHFIUY =M FIHH|R
INDEX (125-11=100) HD| APREEOLE) @'z HDAZHN|Z @z E SR AP0 (11457 0, 01
72T ) By
130 38,000 P 6000 6000 5000 zs.gsg ety 6000
125 4000 24
33000 5000 5500 3,000
120 3000 22000
4000 3000 20000
115 28,000 4500 2000 ! o
1o 3000 1000 18000
105 23000 4000 16000 -3000
0
0 2000 o 14,000
18,000 - -1000 -6,000
9 1,000 12,000
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% 2000 10000
13,000 0 : -9000
- 2500 3000 8000
80 8000 1000 2,000 -4000 6000 -12,000
244 246 248 2410 2412 252 244 246 248 2410 2412 252 244 246 248 2410 2412 252

LIES wrl 5.2°,|] -3.7H —1.|i> e ¥ W -b -o HES
CRB INDEX 2.1% -3.2|%, -3.1|%> e ¥ 1% 3}& RIG TRANSOCEAN 2,014 | §oow| [} -27.6% |[43.4% | |l -60% [fpase
. . SEADRILL 1,208 | { 5.1% l -16.6% | [l43.0% | "~ |[} 58% '
AHA Valaris 2,265 | | 0.9% ‘ 20.4% | [r30.0% | ™[I -53% |fpros
S2xM |HDEREMHY 11,239 2.3%| §3.2% E—S.S%W ODFJELL SE-A SHS 761 | {15.7% E 6.9% | [19.7% [ur | [ -40% | diF
HDYCHE Y 22,425 | §5.0% I]}s.e% I]Is.s% aaMn S| 10C+  |ExxonMobil 462,460 | | 3.7% E 7.4% | | 0.4% [ || | -11% | d6%
ANE3Y 8,978 0.1%| [-4.5% ‘]];.5% ™y shell 194,713 4.8% i -9.2% | § 0.2% | | -10% | 47%
st 16,880 | §1.0%| §-2.1% EJW BP 76,428 | | 8.4% i -18.8% | [15.5% [~ | [ -30% | o
HD#cHo|= 3,766 3.6%| 24.8% E-z.z% MM TOTALEnergies 133,605 6.1% l 12.2% | §-6.5% [~ | | -23% |d5%
AJtmE |KEPPEL 8,569 4.7%| [-9.0% Ee.m " Chevron 240,820 1.7% l 16.0% | [10.00% | | | -149% | fas
3258 |Cssc 17,748 | H-0.9% | [-7.6% ‘10.9% N ENI 44,004 6.7% [ 14.4% | F10.79% 7| b -20% | fow
csc 13,243 | f-0.5%| f-1.6% i4.1% e Equinor 65,776 | { 0.9% E -7.6% | [F14.8% e | | -13%
CSSC OMEC 3399 | f-08%| |02% ‘is.a% N ENG.  |SBM 3,467 | § 7.9% | -15.2% | | -4.1% [~/ | ] 18% |4
YANGZIJIANG 6,184 3.5% I12.7% @1.3% '_“\..,\’ FEED. TechnipFMC 10,741 2.0% !: -11.5% I 19.4% 1%
usxM NAMURA SB 942 | 5% | [He2.3%| §6.6% |t SAIPEM 4,235 | § 9.0% t 15.2% | [-31.8% | 17%
MITSUI ES 1,159 | §7.0% Eln.s% 0.9% |70 Nov 4,745 5.8% l -16.6% | [-13.6% -33%
KAWASAKI HI 9,431 5.4% ﬁls.g% 8.2% | " MODEC INC 1,769 5.7% i A11%| §10.2% | | 17%
SUMITOMO HI 2,505 1.a% | [fr1ooe | [i-5.60% Tk -36% 5% WORLEY PARSONS 4,027 3.2% l 20.5% | [-13.7% 27%
CHOEEM | CSBC CORP TAIWAN 666 | [-26%| j03%w| 2w N 9% -18%
AT/ E s
Fl WARTSILA 10,269 | § 2.8%|f-19.1% | f-15.5% 7 | T 0% | #7] 84% 812 |MAERSKB DC Equity 25,886 59% | | 8.4% | J17% [ |l 179 | fow
SHRNE | BHfAUF 1,475 | § 5.2%| | -4.4% | | 12.3% vaflMr| 706 | {7203% SHIP FINANCE INTL LTD 1,137 | §1.0%| | 8.8% i7.a% I j
STXE 365 | § 4.9% |[-15.0% | | -4.20% laaffen CLARKSON PLC 1,325 | f0.8%| | -9.0% iz4.2%
HD#CHORRINE 809 || 8.8% |l 16.7% || 25.7% s pasf EURONAV NV 2,008 4.2% I 110% I:‘zs.o%
JIxtRY SR 689 || -0.9%| i 19.0% | {[81.6% |, peas| i7174% ;] 41% (GOLDEN OCEAN GROUP LTD 1,417 | B20%| | -8.6% l:zo.s%
EEE] 519 || -3.1%| | 1.9%| {729.106 |W=W"| {70206 ﬂoo% FRONTLINE LTD 3,437 | 1-0.4% I 7.1%| [0.4% |
NEE2Y 339 75%| | 9.8% f 7.7% [V f| | 16% '] 19% TANKERSLTD 524 | 1-0.8% | 6.0% | [13.1%
SKQMEHE 573 | | 05%|k 5.7% L7% b e 9% [ -33% KNOT OFFSHORE PARTNERSLP 218 2.2% 1 13.9% 5.3% |
i LPG|BW Offshore 479 2.8%| | 8.9% | fL2.8%
DORIAN LPG LTD 887 | foo9w| [ -107%| f7.9%
EXMAR NV 767 | 4-1.6% 1.0%| 4-1.6%
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(714 HTEY)
—

—— DAOL 50/ & X|(DWT) 20254F CHSHI= Hyundai Samho HI | 25.04.02 | Unknown |Unknown LNG 180k cum.| 2027 1
160 20234dF 145HgioWT 5000 4542 25.04.01 |otz2|3} |Sonangol TK 157k DWT| 2027 2
125%BDWT 1269 20241F 4000 Hyundai Philippi 24.09.01 Un_known Unknown TK 115k DWT| 2027 1
120 1394 TDWT i 2023dF =32 GSl Nansha 25.03.28 = COSCO Shipping Spec | OFF-J[E} | 70k DWT| 2027 1
3,000 1200TEY 20259F 2 Jiangsu Qinfeng 25.03.26 = Jiangsu Lvhang Log | CONT 1k TEU 2026 1
80 1504 202419F 200RUTEU Jingjiang Nanyang | 25.03.14 = YZJ Financial PTK 50k DWT | 2027-2028 4
w A 2000 1 208HTEY Haidong Shipyard | 25.01.01 &2 Zhejiang Yunxiang | GASC 7KDWT | 2026 2
e 1,000 o2 HTEY U Imabari SB Hiroshima | 25.03.28 Y& Shoei Kisen Kaisha | CONT 8k TEU |2028-2029 3

o . ' 20259 048 2F
1% 4% 7 102 12 4% 7Y 102 12 4¥ 7% 108 19 42 79 108 12 43 72 10w 18 49 7% 10% Cigial=  [Samsung HI 250314 | Tsakos Energy Nav | TK 155k DWT| 20272028 8
23 241 25 23 sa 25 25.04.08 | Centrofin Management | TK 158kDWT| 2028 4
Hanwha Ocean 25.0331 & Capital Ship Mgmt | TK 320k DWT| 2027 2
(415 owregy === T! xfwr; — (NG 42) NG (1) 32 GSl Nansha 25.0228 | ¥ Grandi Navi Veloci | FERRY 3kPass | 2028 2
o — TREERA A W 20254F LNG & (x+) A Al 2025\F Qingdao Beihai SB | 25.03.31 |OfA[O}  |U-Ming Marine | BULK 180k DWT| 2027-2028 2
0234F fgf“ﬁF 604BIDWT 150 130% oy B Jiangsu Dajin HI 25.04.07 |52 CRCC Bridge Eng | OFF-SUPP 2027 1
&0 GagowT  SSROWT 20233 0138 Jingjiang Nanyang | 250410 |2 |YZJFinancial  |BULK | 40K DWT|2027-2028 4
50 20 100% o BZS‘Z‘;{; Fujian Donghai 250101 |32 Pingtan Yuanhao Shpg | BULK | 8KDWT | 2026 2
40 90 Huanghai SB 25.01.01 ] Cosmoship Management | CONT 2k TEU 2027 2
20 o Nantong CIMC SOE|  25.04.02 | 2% Unknown European [LNGBV | 20k cum.| 2027 1
2 60 5 CMI (Weihai) 25.0408 | Q% Grimaldi Group  |[FERRY | 3k Pass | 20282030 6
4.3MBDWT 30 RORO 1k Pass |2028-2030 3
o o 4% U= Asakawa Shipbuilding| 25.01.01 |OFAJ0f | Jaldhi Overseas |GASC | 26k DWT| 2028 2
o JMU Ariake Shipyard | 25.04.07 |Y& NYK Line TK 310k DWT| 2028 1
18 42 7H 0¥ 1y 49 7Y 108 13 49 7Y 108 18 4% 7H 108 1B 43 7R 108 1B 43 7 10H lzutsu Zosensho | 25.01.01 | &= Kakuishi Gyogyo |OTHERS 2026 1
23 2418 254 234 2414 251 Fukuoka SB (Fukuoka) | 25.01.01 |OFA|Of Jaldhi Overseas | GASC 20k DWT| 2027 1

20253 048 3F
(LPG caw) 202413F = Zhejiang Tenglong | 25.03.01 |OFA[OF | Baozhou (HK) Shpg | CONT 3KTEU | 2026 2
L OWTIE) s0p 20000 T Ten¥ OO, toseoncen 2kTEU | 2026 2
- 55.3.)\;” - ’ ‘Yangzhou Hairun 25.01.01 |OFA[OF Duta Bahari Menara | GASC 6k DWT | 2026 1
50 égfs\%; 16000 20233F i Hangtong| 25.04.11 |OFA[O}  |Sentinel (Aberdeen) |OTHERS | #VALUE!| 2027 1
- 12000 | GBOOHCBM 4 0rg 202549F  ols Kyokuyo Shipyard | 250101 |¥& Unknown Japanese | CONT 1KTEU | 2027 2
“© ) 9.4078CEM Naikai Innoshima | 25.01.01 | 2% K-Line BULK | 40KDWT| 2026 1
30 8000 Far East Shipping K.| BULK 40k DWT | 2026-2027 2
20 Naikai Zosen Setoda | 25.01.01 | Y& Far East Shipping K. | BULK 40k DWT| 2026 1
10 2.9HBDWT 4000 7 oo Oshima Shipbuilding | 25.01.01 | Unknown | Unknown BULK 58kDWT| 2026 1
o T 58k DWT| 2028 1
1¥ 49 79 102 13 42 79 103 19 439 72 109 01% 43 7% 10% 13 4% 7% 103 12 4% 7% 108 = FGM Chartering | BULK 42kDWT| 2027 1
25.02.01 | Unknown |Unknown BULK 82k DWT| 2026 1
24 24a 254 24 244 254 Sasaki Zosen 250101 Y= Unknown Japanese |PTK 4k DWT | 2026 1
Hongawara Zosen 250301 Y= Petro Marine Service | PTK 1k DWT 2026 1
SK Onishi 25.01.01 | Unknown |Unknown GASC 26k DWT| 2027 2
PTK SKDWT | 2026 1
Shikoku Dockyard | 25.01.01 Y& Nissen Kaiun OTHERS 2027 1
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A B34 04 00| 8 & Haot YO = B2 ZHAO HAM 5 G2
2025 127| B3 24 o3 A= 13M(ET W8 74 EF)C 2 19931 0% Z|MA|, HE 57| L] 130H 24
L2t U-Ming Marine, £/ Qingdao Beihai =440 180,000-DWTE H3 M 24 g
U EMA PFYL 2025 127 Y2 5 2382 HA O] 518 ZAYOLE, 2015W 0|F HSOZ B2 43
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20253 122| © HA E30 M UFe2 398, £ 2402-DWT R, HiE F2] 1,6508-DWTOHA 2
=5 gdis 070 thE M FH 22ty iE
EHI FHRO 0|7 2Ly BE YHYHOE Co] +Q B2 022 A2 MY
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