MAKPO3KOHOMUKA bcc invest

16 peBpasia 2025 roga

O neMorpadpum Pecnybnmkm KasaxcraH

Ha 1 aHBapa 2025 roma 4MCNEHHOCTb HaceneHua Pecnybnuky KasaxcTaH
cocTaBu/ia 20 286 084 yenoBekKa. 3a rof HaceneHwme CTpaHbl YBEIMYUIIOCh Ha
252,2 Tbic yenoBekK M1n Ha 1,3%.

OdenapTaMeHT aHanuUTMKM 1 nccnegoBaHnim O AO «BCC Invest» (ganee — BCC Invest), B
paMKax  exxemMeCca4yHOoM pPaboTbl MO  MOHUTOPUHTY U MPOrHO3MPOBaHWIO
MaKPO3KOHOMUYECKMX MoKa3aTenen Pecnybnmkn KasaxcTaH, OTCNeXmBaeT BAMgHUe
BHELHMX N BHYTPEHHMX GaKTOPOB Ha SKOHOMMUKY CTpaHbl.

OemMorpadpuueckum aHanus apnaeTcsa BaXKHbIM MHCTPYMEHTOM
MaKPO3KOHOMMYECKOrO  MPOrHO3MPOBAHUA W OIOMKETHOro  MaHMPOBaHMUS.
Bo3pacTHaa CTpyKTypa HaceneHus OKa3blBaeT HenocpeacTBeHHoe BUAHME Ha
dopmMMpoBaHE [OXOAOB M PpPacXofoB rocyAapCTBEHHOro 6logKeTa, YpOoBeHb
DKOHOMMYECKOM aKTUBHOCTU U colMarnbHble 06a3aTenbCTBa rocynapcTsa. B ycnoBuax
MEeHSLLIMXCA aemorpadmyeckmx TeHOeHUnm pa3paboTKa adpdPeKTUBHOM
rocygapcTBeHHOM MONIUTUKU U MporpaMm TpebyeT TLWAaTeNbHOro ydeta OaHHbIX O
YMCNEHHOCTM Pa3fiMYHbIX BO3PACTHbIX FPYMM, YPOBHE POXMO3aeMOCTW, CMEPTHOCTU U
MUTPALMOHHbBIX MOTOKAaX.

Fpaguk. NMNosoBo3pacTHAS CTPYKTYypPA HAce/IeHUss Ha Ha4yasio 2024 roaa
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Ha Hadano 2024 rona 51,2% Bcero HaceneHmsa CoCTaBNaAM »XEHLUIMHbI, @ OCTaBLUMeECS
48,8% My>X4UHbl. B cTpaHe HabnwpaeTca . gons
ropoaOCcKOro HaceneHus coctaBsumia 62,4%.

Ha rpaduke BMOHO, YTO OeTU B BO3pacTe 2-3 feT BbIBMBAIOTCA U3 OAMHAMUKMK, UTO
aBngeTca CNefAcTBMEM KOBUAHbIX Mep, KOr4a HaceneHue CTpaHbl B 6o/bluen cTeneHu
npoBoOoMno BpemMsa [OoMa. B cBow odepedb 3TO CO34aeT  oOnpedenieHHble
, TaK KakK yxe uepes 3-4 roga OeTW HauHyT CBOM
BaXXHbIA 3Tam »XWU3HWM U MONAY B MepBblM KNacc. YUMUTbiBag TekyllMe npobnembl C
, OXXmpaeTca panbHenlee yBenuyeHue

Harpy3kM Ha obpa3oBaTesibHble yUYpeXKaeHUA.

JenapTaMeHT aHaNIUTUKU U nccriegoBaHUM
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16 peBpasia 2025 roga

O neMorpadpum Pecnybnmkm KasaxcraH

B cTpaHe aKTMBHO MPOBOOATCA FOCYOapPCTBEHHbLIE MPOrpPaMMbl, COMMTaCHO KOTOPbIM
BCé Gosblle CTpodaTca ob6pa3oBaTesbHbIX yupexxaeHnin. K npuMepy, HauMoHanbHbIN
npoekT «KoMmdopTHada WwKona», rae niaHMpoBalioCb BBECTUM 369 HOBbIX LLIKOM MO BCEMN
CTpaHe. OOQHaKO MpPM 2TOM BaXXHO MPOBOAWTb PErnoHalbHbIM aHanM3, B KOTOPOM
aKLEeHT Oo/MmKeH 6blTb Ha HEO6XOAMMOCTb BCEX MOCYAaPCTBEHHbIX yUYpeXkaeHn .

rpagpuk. Mos10BO3PACTHAS CTPYKTypd HAcesleHUss HAd Ha4dasno 2024 roga no
OCHOBHbIM PernoHam

BocTouHbIM KasaxcTaH 3anagHbl KasaxcTtaH

TR

% |

e s
1310 8 5 3 0 3 5 81013 40 30 20 10 O 10 20 30 40
Tblcay yenoBekK Thbicay yenoBekK
CeBepHbln KazaxcTaH FO>KHbIM Ka3axcTaH
B " 3 .
y = N
.-"'/ S
- RN
27 18 9 0] 9 18 27 80 60 40 20 O 20 40 60 80
Tbicay yenoBekK Tbicay yenoBekK
LleHTpanbHbIM KazaxcTaH lopona

80
7

1512 9 6 3 0 3 6 9 1215 75 50 25 O 25 50 75
Tbicay yenoBeK Tbicay yenoBeK

mopon - KeHwmHbl B opof - My»XuKHbl # Ceno - XXeHWKWHbl ® Ceno - My»4MHbl

JenapTaMeHT aHaNIUTUKU U nccnepgoBaHUMN
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Kak BMOHO Ha npenblayLliem rpachKe, HanmMeHee OCTpPO r|p06r|eMa C WKOJTbHbIMM
yypexgeHndamMm 6y,El,eT CTOATb B CEBEPHOM U LieHTpasibHOM KasaxcTtaHe, MoCKOJIbKY B
3TUX permoHax He HabnaaeTcsa 3HaYMTENbHOTO POoCTa HMCNEHHOCTU neTen.

OfoHako cyas no rpadumkaMm, oTMeYaeTCs PUCK POoCTa HarpyskyM Ha MeauLuMHCKUue
yupexpaeHus, 4To ocobeHHO OyaeT 3aMeTHO B ropodax BCex pervoHoB, 3a
NCK/TIOYEHUEM 0XKHOIMO KasaxCTaHa. 2TO CBf3aHO C TeM, 4YTO B IOXXHOM KasaxcTaHe
MeHblUaga cTeneHb ypb6aHusauum, scero 31,3% >MBeT B ropofax.

Jltogn B BO3pacTe oOT 35-36 neT B Gnmxkanwve net 20 OyayT 4dalle obpallatbcs K
MeOMUMHCKMM YCryraM, 4TO COMPSHKEHO C BO3pPacToM. [Npu 3TOM mofpacTatoLlee
MoKoNeHmne HecoBePLUEHHONETHMX B COBOKYMHOCTM MOXeT CO3A4aTb CMpOC, KOTOPbIN
3HAUYUTENIbHO MPEBbLICUT BO3MOXXHOE NMpeasioXXeHune. OTO B CBOKO odepenb co3gaeT
BO3MOXHOCTU 019 CO30aHUA  OOonblero KoamMyecTBa YacTHbIX  MeaUUMHCKMX
opraHmM3aumnmn.

OpyrMM BaKHbIM HabnooeHMeM aBnaeTca PacTyLUMM PUCK OaBEHUS Ha PbIHOK
Tpyada. JeTu, KoTopbiM Ha Hadano 2024 roga 6bi/10 15 neT, AeMOHCTPUPYIOT Pe3Knm
CKAYOK Ha rpaduke, TO eCTb yxe u4epes 2-3 roga MHOMME U3 HUX CTaHyT
SKOHOMMYECKM aKTUBHbIM HacesfieHMeM cTtaplue 18 neT M MoryT MckaTb pPaboTy, a yrke
yepes 5-6 neT Bce OHW MOryT BbIMTU Ha TPYLOBOM PbIHOK C CTeMNeHbit OGakanaspa.
TakM 0Bpa3oM Mpu TeKYLLUMX TEHOEHLUKMAX yyke B nepuon 2028-2032 roga B CTpaHe
MOXKET YyBEeNMYNTbCA

AHanun3 pgemorpaduyeckor  cuTyauum  Nos3BonseT npepckasaTb  6yayuime
TeHOaeHUMM 1 3abnaroBpeMeHHO Co3[aBaTb HeobxoduMMble YycnoBud. Jlnuam,
NMPUHUMAlOWMM  pelleHna B 06nacTy  coumanbHOM W TPYOOBOM  MOMUTUKM,
HeobX0OMMO YrXKe CerogHa NPUHMMaTh Mepbl MO CMATYEHMIO PUCKOB.

JenapTaMeHT aHaNIUTUKU U nccregoBaHUM
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Ba)xHaa uHdopmMauud. AlMcKnenmMep.

«NHPopMaumsa o puckax gjis knneHToB AO «BCC Invest»
BaykHaga nHbopMaums:

[aHHbIM MaTepuan pacrpoCcTpaHaeTCa WCKMIOUYUTENbHO AN WMHOOPMAUMOHHBIX Lienen. PacnpocTpaHeHue
OaHHOro MaTepuana, He ABMFAeTCa OeATEeNIbHOCTb MO MHBECTULMOHHOMY KOHCYNbTUPOBaHUW. MHbopMaums,
npvBeOeHHaa B [OaHHOM MaTepwuane, He ¢aBNdeTca WHOUBUOYANbHOM WHBECTULMOHHOM peKoMeHOaluen.
[MonyyaTenb 4aHHOro Matepuarna He Ao/MKeH cyrybo rnonaratbCs Ha NpeacTaBeHHyo MHPopMaL Mo ONa NPpUHATUA
pelweHunin. PacuyeTbl, UCTOpUYeCcKMe [OaHHble U MHaa MHGOopMaLUg, KOTopad MOXXeT copep)KaTbCA B [OaHHOM
MaTepuane, MoaroToBneHbl coTpyaHrnkamm AO “BCC Invest” Ha ocHoBe MHOOPMaLUM M OAHHbIX, MOAYYEHHbIX 13
nyGnndHbIX MUCcToUHMKOB. AO “BCC Invest” He npoBepsaeT U He o6a3aH MNpPoBepsTb MOMHOTY, TOYHOCTb W
OOCTOBEPHOCTb Takon WHdopmauun. Jliobasa npepnoctasngemas AO “BCC Invest” mHbopMauma mMcnonb3lyetca
KITMEHTOM UCKITIOUYUTENBHO MO CBOEMY YCMOTPEHMIO U Ha CBOM PUCK.

MpenocTaBnaemas AO “BCC Invest” MHPopMaLMa He ABNAETCH MPeasioXXeHeM o nokynke n/munm oba3atenbCcTBoM
Mo npofaye ToW UMM UHOM LieHHOM ByMaru, Moby)KaeHreM K 3aKMoUeH o CAeNKM U peKoMeHaaumen nonydaresnto
MHbOPMaLMM MO MHBECTULMOHHbBIM, Ha/IOrOBbIM UM OPUOMYECKMM BOMpoOcaM, B TOM 4uMCie Mo BOMpocy O
COOTBETCTBMM 3aKMOUaEMOM CAEMKM KOHKPETHbIM LieNaM nosydaTens nHdopMaumg.

MMepen ocyllecTBNEHWEM oMnepaunit ¢ LeHHbIMKM BGyMaraMmu, B TOM YMUCNe MHOCTPAHHbIMU LIEHHbIMU ByMaramu,
BastoTOM, MPOU3BOAHBIMU GUHAHCOBBIMW MHCTPYMEHTaMU C Pa3fUYHbIMU BUOAMU OA3UCHbIX aKTUBOB (Danee —
«DUHAHCOBbIE UHCTPYMEHTbI»), MHDOPMaLMIO O KOTOpbIX MpepocTtaBndeT AO “BCC Invest”, nonyyaTensam gaHHowm
MHPOPMaLIMM  HEOOXOAMMO O3HAaKOMUTLCH C OOKYMEHTaMU, XapaKTepusyloWMMM YyKasaHHble @UHAHCOBbIE
MHCTPYMEHTbI (MPOCMEKT IMUCCUU U MP.) W MPOBECTV BCECTOPOHHME KOHCYAbTaLUM CO CBOUMKW GUHAHCOBbLIMU,
IOPUANYECKMMI, HANMOroBbIMKM, OyXranTepCKMMM W UHBIMU  KOHCY/IbTaHTaMW A0  3aK/IloYeHWs CcOeflku C
PUHAHCOBBIMW  UHCTPYMEHTaMU. 3ak/toveHue Ccoenok ¢ GUHAHCOBbIMU - MHCTPYMEHTaMKM  COMPSXKEHO C
onpeneneHHbIMM PUCKaMK, OTBETCTBEHHOCTb 3@ KOTOpble He MOXeT OblTb Bo3noxeHa Ha AO “BCC Invest”, Tak Kak
OHW HaxoOATCA BHE Pa3yMHOIMO KOHTPOA CTOPOH U UX BO3MOXXHOCTW NMPeaBUOETb W NpefoTBPaTUTb MOCeACTBUS
TaKMX PUCKOB OrpaHUYeHbl UK HEBO3MOXKHbI. [Monydatenb MHPOPMaLUKM OOMKEH CaMOCTOSATENIbHO OLLeHMBaTb
BO3MOXXHOCTb 3aK/OYEHUA COENOK C PUHAHCOBLIMW WMHCTPYMeHTaMu. ony4datento mvHbopmaumm He crepyeT
3aKto4aTh COENKY, eCrin ee 3KOHOMUMYECKasa U topuanyeckas CyTb, LOKYMEHTALMA, YCIOBUA M CBA3AHHbIE C HeM
PWCKWM OCTalOTCS! HEACHBIMW UMW HE COOTBETCTBYIOT LLENSAM, HAMEPEHUAM U OXKMOAHWAM nofydatens nHbopmaumm.
3akntoyeHre caenok ¢ GUHAHCOBBIMU MHCTRYMEHTaMKM MOXeT MOpPOoXAaTb 3HauYuUTebHble GUHAHCOBbIE U UHbIe
pUckK. Tlo 3TOW MNpPUYMHE AaHHble COEeNKW MNpefHa3HadYeHbl ON9 N, KOTopble FOTOBbl MPUHATbL Ha cebs
COOTBETCTBYHIOLLME PUCKM N B COCTOAHMM MEPEHECTU CBA3AHHbIE C HMMK BO3MOXHble dMHaHCOBble NoTepu. MNepen
3aKoYeHneM nbon caenkuy nony4daTento MHopMaumMm HeobXoaMMO YO0CTOBEPUTLCA B TOM, UTO OH MOHUMaeT
PUCKM, BO3HMKAIOLWMA B CBA3M C 3aKIOYEHMEeM COOTBETCTBYIOLLEN cOefNKM W obnajaeT HeobxoOWMbIMU
GUHAHCOBBIMU U MHBIMW pecypcaMi A9 UCMOMHEHUS NMPUHATLIX Ha ceba 06a3aTenbCcTB Npu NoboM cLeHapumn
pa3BUTKA CcObbITUI. TIPUHKMMaa pelleHre O MNpoBedeHUM ornepaumu, Ha GUHAHCOBOM pPblHKE, HeobXodMMO
YUYUTBIBATb, YTO MHBECTUPOBaHME B PUHAHCOBbIE MHCTPYMEHTblI HeceT B cebe PUCK HerosyYeHUs OXKMOaeMoro
[0X0o[a, MoTepu YacTu UKW Aaxe BCeX MHBECTUPOBAHHbIX CPEACTB, BO3MOXHbIE pacxodbl U noTepu. MHpopmMauma o
MPOrHO3MpPyeMomn MOMOXKUTENbHON LOOXOOHOCTU MOMXeT pacLeHMBaTbCa He WHade KakK MNpennofioXeHus.
Pe3ynbTaTbl MHBECTULMOHHOW AEATENbHOCTM B MPOLUMIOM He OMNPenensatoT pe3ynbTaTel B OyaylleM, a CTOUMOCTb
aKTMBOB MOXET KaK yBeNnuMBaTbCd, TOK M yMeHbLUaTbCA. MI3MeHeHMsa Kypca obMeHa MHOCTPaHHOW BaltoTbl MOMyT
TakXKe BbI3BaTb yMeHbLUeHMe UMM yBenmyeHme CTOMMOCTU nHBecTUUmn. AO “BCC Invest” He gaeT rapaHTui unm
3aBepeHnin U He MPUHUMAET KaKOM-TMOO OTBETCTBEHHOCTW B OTHOLUEHUM DUHAHCOBbLIX PE3YNbTATOB, KOTOPbIE
MOryT ObITb MONYyYeHbl MoyYaTenem MHPopMaLLMmM Ha OCHOBaHMKM NCMOMb30BaHWA MHGOPMaLUK.

«KOHMNKT MHTepecoB»

YBenomnseMm, yto AO “BCC Invest” okasbiBaeT yCyr, aHanormyHbie onmMcaHHbIM B TUMOBbIX GOopMax OroBopoB 06
OKa3aHWK ycnyr 6pPOKepPCKOro 06CIY>KMBaHUA M HOMUHANBbHOMO OepPXKaHWs, TPETbUM NMLAM, a TakKe NMPUHUMaeT
nopyYeHUsa TPETbUX ML, MO MHbIM AOrOBOPAaM WM OCYLLECTBAAET CAENKM U MHble onepaLynn C LeHHbIMU ByMaraMmm 1
MHbIMU GUHAHCOBBIMU MHCTPYMEHTaMM B MHTEpecax TPETbUX ML, U B COOCTBEHHbIX MHTEpEecax U OKa3blBaeT MHble
YyCnyrm TpeTbMM NnuUaM B Mnopsagke CcoBMelleHWs BUOOB MpodeccuoHanbHOW [eATeNbHOCTM  COrnacHo
OencTBytolleMy 3akoHodaTenbcTBy Pecnybnumky KasaxcTaH, B TOM uucne WMHGOPMaALMOHHbBIE YCNyrn, YCnyru
GUMHAHCOBOIrO  KOHCY/NbTUPOBAHUSA,  aHOEpPPanTUHra, YCnyru MnpeacrtaBuTensa Aepxkatenen  obauvrauummn,
OOBEPUTENBHOIO yMpaBAeHWs akTUBaMU U YCIyr MapKeT-MelKepa.

B xoQe oka3aHua Bbilleyka3aHHbIx ycniyr, AO “BCC Invest” mony4yaeT Bo3Harpa)kaeHme 3a Takme yCriyrm, Yto MoXkeT
MPUBECTM K BO3HUKHOBEHUIO KOHONMKTa MHTepecoB Mexkay AO “BCC Invest” 1 KMMEeHTOM.

AO “BCC Invest” He pekoMeHOyeT KAMEeHTy coBepllaTb caoenkm C GUHAHCOBBLIMU MHCTPYMEeHTaMKu, ecnu
MCMOIHEHWE TaKoM CAENKU MpUBEAeET K BO3HUKHOBEHMIO KOHPIMKTA MHTEPECOB.

locypapcTBeHHas nuueH3sua Ne 3.2.235/12 ot 10.07.2018 roga Ha ocylUecTB/eHWe AeATeNbHOCTU Ha pbIHKE LIeHHbIX
6ymar.
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