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2022 1,711 81 65 146 5,601 -46.9 23.1 1.1 14.6 5.0 1.4
2023 1,627 34 =27 110 -2,279 A NA 1.1 20.7 NA 1.2
2024F 1,680 32 -35 113 -2,960 A2 NA 1.7 26.8 NA 0.8
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High Market Demand & Opportunity

in The US IG Market?
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US Healthcare Landscape: Navigating Changes
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Policy shift under the new administration will have minimal impact on Alyglo® business

Policy Shifts with the New Administration

Potential tariffs risk

- Tariffs may be imposed through
an executive order

Potential
Tariffs

Increased government oversight on
Pharmacy Benefit Managers (PBM)

- Greater transparency in pricing and rebate

PBM

Reform i
- Potential regulation on rebate based on

fair market value (FMV)

Impact on Alyglo® Business

¥ Limited impact anticipated
- IVIG is currently exempt from tariffs according to HTSUS?

- During the first term of Trump administration,
IVIG was designated as an essential drug, avoiding the tariff

Potential opportunities, but limited impact
anticipated in the long run

- Enhanced transparency may lower PBM rebates

- PBMs are likely to develop alternative strategies long-term

Drug
Price
Reduction

Trump admin’s policies are under development

Biden admin’s IRA core policies are mostly
expected to continue without change

v Limited impact anticipated

- Plasma derived products are exempt from “qualifying single-
source drugs” selected for Medicare price negotiation

- Medicare Part B and D drug price negotiation
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Focusing on Commercial Excellence

Accelerating growth and market expansion
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n Expanding Market Presence

- Strengthen Alyglo®’s footprint across key
regions

- Enhance Alyglo®'s reach with additional regional
business managers

- Engage with regional players to broaden
Alyglo®'s market access

- Drive commercial excellence
with an in-house Sales Training Director

o Strategic Medical Marketing

- Facilitate Alyglo®’s access to key physicians
through MSL engagement
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TR0 AN 2022 2023 2024F  2025F  2026F THESEHE 2022 2023  2024P  2025F  2026F
Of2H 1,711 1,627 1,680 1,896 2,192 FSA 980 1,039 1,175 1,329 1,579
2718 (%) 1.2 -4.9 33 12.9 15.6 IR 105 50 109 139 246
&St 1,130 1,142 1,198 1,213 1,337 CH7|E 2R 4 2 3 3 3
OHE7HE (%) 66.0 70.2 71.3 64.0 61.0 i 394 437 454 468 477
of&£0(Y 582 485 482 683 855 2tk 442 516 577 683 811
I4&0|YUE (%) 34.0 29.8 28.7 36.0 39.0 7 |EFR-SAFA 28 28 31 34 39
2718 (%) 1.7 -16.7 -0.6 41.7 252 HIR St 1,545 1,604 1,630 1,571 1,532
mof 2y 501 450 450 583 680 R ) 822 828 797 735 677
TS (%) 293 27.7 26.8 30.7 31.0 SR 312 338 325 310 296
EBITDA 146 110 113 177 247 S22 221 209 302 321 354
EBITDA O|2E (%) 8.5 6.8 6.7 93 11.3 7|EH|R-EAHE 190 229 206 205 205
2718 (%) 12.3 -24.7 2.7 56.6 39.5 J[E2 8Y At 0 0 0 0 0
gelole 81 34 32 100 175 A 2,526 2,643 2,805 2,899 3,111
YUOIAUE (%) 4.7 2.1 1.9 5.3 8.0 FSEAY 541 869 818 857 929
2718 (%) 9.5 -58.0 59 2125 75.0 ozt =2 182 315 419 419 419
Yol 23 -23 -63 -40 -37 OHY=H2 121 144 157 173 202
2849 15 11 12 3 6 FEHY7IEAY 5 203 17 17 17
=848 27 32 68 43 43 J|EFRS 2 233 207 225 248 291
7 |ElE el 35 -2 -7 0 0 2SR 418 235 502 519 550
Z&/2A7| g2 EY -18 -38 -1 0 0 AY 273 79 234 234 234
MIZAA A0 86 -27 -41 60 137 712z 6 6 106 106 106
MEALAIG0|AE 5.0 -1.7 2.4 2 6.3 12854 0 0 0 0 0
278 (%) -50.3 E<Fl A2 ==} 1283 7|EHIRS A 139 150 162 179 210
HolNH|E 16 -7 1 4 11 7|EZ 8R4 0 0 0 0 0
H&Atgole 69 -20 -42 55 127 S342A 959 1,103 1,320 1,376 1,478
SThAtdo|9 0 0 0 0 0 2|HiFF2| 2 1,328 1,300 1,253 1,289 1,388
@71&019 69 -20 -42 55 127 e 58 58 58 58 58
Y7|20|UE (%) 4.0 -1.2 2.5 9 5.8 2teola 394 394 394 394 394
2718 (%) -49.6 A 2| &4 1309 A2ZH S -36 -36 -36 -36 -36
Z|BfFEZ A& #0]9 65 -27 -35 51 118 7 |EFE 20| A 8 11 15 15 15
HIZ|BjZ 2|2 £0( 4 7 -8 4 9 o|AYoi=z 903 873 821 856 956
7|Et=ZolY 14 17 5 0 0 B2 R 22| 239 240 232 235 245
Z220(Y 84 -3 -38 55 127 AHEZ 1,567 1,540 1,485 1,524 1,633
(Celd L) (T2, Y, %)

BZBER 2022 2023 2024F  2025F  2026F ZQERIK|HE 2022 2023  2024P  2025F  2026F

szt a 119 -5 30 62 152 EPS(E71&0(Y 7|F) 5940 -1,695 -3,617 4,744 10,828
@71&0lY 69 -20 -42 55 127 EPS(R[HH=0[2| 71F) 5,601 -2,279 -2,960 4,405 10,055
SERLA ALZH| 57 66 66 62 58 BPSRKZZH 71&) 134,055 131,764 127,087 130,366 139,730
2R AZH| 8 9 15 15 15 BPS(RIBHZIE 71&) 113,645 111,259 107,276 110,215 118,805
Q|atEol 4 2 2 0 0 DPS 1,750 1,500 1,500 1,500 1,500
U2 AL (E -9 -100 -43 -71 -47 PIE(Z71201Y 7I1F) 21.8 -74.0 -49.6 27.6 12.1
7|et -10 38 32 1 -1 P/E(AHH&0[2) 7|&) 23.1 -55.1 -60.6 29.7 13.0

g so=Qlstsa -205 -150 -123 -19 -34 PBRIEZA 7|F) 1.0 1.0 1.4 1.0 0.9
B2z ZA (S -100 13 -89 -18 -34 P/B(RIEHAE 7IF) 1.1 1.1 1.7 1.2 1.1
YA LA 2 1 0 0 0 EV/EBITDA(Reported) 14.6 20.7 26.8 14.2 9.8
Y2 St -58 -79 -26 0 0 g+ 1.4 1.2 0.8 1.1 1.1
71t -49 -85 -8 -1 0 488 (%)

HReso=2olstsg -2 101 152 -14 -1 EPS(E71201Y 7|2) -49.3 A 2] &4 128.3
1214 ae St -2 -0 100 0 0 EPS(2[Hf=0[2} 7|E) -46.9 E<Fl A2 4 128.3
ARHQIZTHZA) -3 -193 155 0 0 24 (%)

2ol E7t 8 0 1 0 0 ROE(Z71:01Y 7IF) 45 -1.3 2.8 3.7 8.0
g2 -24 -25 -20 -17 -17 ROE(2|6§z=0Y) 7|2) 5.0 -2.0 2.7 4.1 8.8
7|Et 19 319 -84 3 6 ROA 2.8 -0.8 -1.6 1.9 4.2

J|EIIZEE 8 -0 0 0 0 HEd (%)

393 7HED) -81 -56 59 30 107 22|18 61.2 7.7 88.9 90.3 90.5

J|z3g 186 105 50 109 139 =2t2Hlg 245 374 46.9 439 34.8

7|2z 105 50 109 139 246 0|22 AEHS 4.4 1.2 0.8 2.3 4.1
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