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The Committee decided to maintain the target range for the federal
funds rate at 4-1/4 to 4-1/2 percent.

712321 4.25~450% 2 &

The Committee decided to maintain the target range for the federal
funds rate at 4-1/4 1o 4-1/2 percent.

71232 4.25~4.50%2 &4
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(8) Recent indicators suggest that economic activity has continued
to expand at a solid pace. The unemployment rate has stabilized at a
low level in recent months, and labor market conditions remain solid.
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(E7}) Inflation remains somewhat elevated.
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(1-8) Recent indicators suggest that economic activity has continued
to expand at a solid pace. The unemployment rate has stabilized at a
low level in recent months, and labor market conditions remain solid.
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(E71) Inflation remains somewhat elevated.
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The Committee judges that the risks to achieving its employment and
inflation goals are roughly in balance. The economic outlook is
uncertain, and the Committee is attentive to the risks to both sides of
its dual mandate.

£ el 280 gcr e
0] i 012 712007 4.

The Committee is strongly committed to supporting maximum
employment and returning inflation to its 2 percent objective.
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The Committee will continue reducing its holdings of Treasury
securities and agency debt and agency mortgage-backed securities.
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Uncertainty around the economic outlook has increased. The
Committee is attentive to the risks to both sides of its dual mandate.
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The Committee is strongly committed to supporting maximum
employment and returning inflation to its 2 percent objective.
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The Committee will continue reducing its holdings of Treasury
securities and agency debt and agency mortgage-backed securities.
Beginning in April, the Committee will slow the pace of decline of its
securities holdings by reducing the monthly redemption cap on
Treasury securities from $25 billion to $5 billion. The Committee wil
maintain the monthly redemption cap on agency debt and agency
mortgage-backed securities at $35 billion.
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