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Quarterly value received by sanctioned entities and jurisdictions
Jan 2023 - Dec 2024
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Number of active Russian-language no-KYC exchanges servicing
sanctioned Russian banks and total value received
2021-2024
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Share of inflows to Tornado cash by sender type
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Outflows from Iranian services
2023 Q1-2024 Q4
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Geopolitical events and bitcoin outflows
April 1-14, 2024

APRIL 1 APRIL 13
Isroel struck Iran's embassy Iran, Hezbollah, Irag-based militias,
compound in Damascus, Syria, and the Houthis lounched ~300 drones
s killing a senior IRGC-QF APRIL 2-13 and missiles at Israel, further escalating
E commander and triggering Reports suggest Iran was the conflict. IRGC Mavy took control of
L widespreod speculation about preparing to retaliate, o Portuguese-registered container ship
.g Iran’s response. fueling uncertainty. MSC Aries in the Strait of Hormuz.
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APRILS + 14
BTC outflows from Iranian exchanges
surged, aligning with growing tensions.
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Geopolitical events and bitcoin outflows
September 25 - October 2, 2024

SEPTEMBER 27
Hassan Nasrallah, the former

secretary general of Hezbollah, SEPTEMBER 27-30

¥ along with a senior IRGC Heightened tensions
E officer, were assassinated in an between Iran and lsrael in OCTOBER 1
%‘ Israeli airstrike against the response to Masrallah's Iran launches a major
2 group’s headquarters in Beirut. assassination. airstrike against Israel,
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SEPTEMBER 30 - EARLY OCTOBER
Bitcoin outflows spiked significantly on
September 30 and into early October,
coinciding with escaolating tensions.
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Number of exchanges interacting with Iranian services

(both inflow and outflow) by total transfer size
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